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State and City Section (semui-Anonalty 


Railway and Industrial Section (quartey) | Electric Railway Section(™¥: 
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Financial. Financial. Financial. 
FISK & ROBINSON 
AMERICAN BANK ee begs 
NOTE COMPANY | ,, covrmment Bonds LIBERTY 
BROAD & BEAVER 8TS., NEW YORK City of New York Bonds NATIONAL BANK 
Business Founded 1786, Reorganized i879 Investment Securities BE 2S EYES 
Engravers #* Printers Members New York Stock Exchange We BRUNO w AY 





BANK NOTES, SHARE CERTIFICATES, 
BONDS FOR GOVERNMENTS AND COR- 
PORATIONS, DRAFTS, CHECKS, BILLS 
OF EXCHANGE, STAMPS, ETC., WITH 
SPECIAL SAFEGUARDS TO PREVENT 
COUNTERFEITING # LITHOGRAPHIC 
AND TYPE PRINTING # RAILWAY 
TICKETS OF IMPROVED STYLES 





Branches in the United States 
BOSTON PHILADELPHIA 
BALTIMORE 8T. LOUIS 
PITTSBURGH ATLANTA 


8AN FRANCILCO 


iin 





Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons, 


BANKERS, 
Corner 9th and Main Streets, 


RICHMOND, VA. 


Baltimore 
MIDDENDOBF, WILLIAMS & Co 





GARFIELD NATIONAL BANK, 
23d Street and Sixth Ave., 
New York, 

Capital - - = $1,000,000 
Surplus - - =- = 1,000.000 


Chase National Bank 
Clearing House Building 
Cap. & Surp., $10,617,468, Dep., $120,965,024 


A. B. HEPBURN, Presid 
A.H.WIGGLN.V.-Pres. 5 MORE EOMTLLER Cush 





Henry W. Cannon, Chai-. “John I. Watebery: 
— Ze Hil, ‘ Albet H. Pp 2 
A. pa, Ca George F Wiggin 





THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS — IS ESPECIALLY 
ARRANGED FOR HANDLING 





NEW YORK - BOSTON - CHICAGO 





The National Park Bank| Harvey Fisk & Sons, 














ot New York. 62 ORDAR 8T., - - NEW YORK 
ORGANIZED 1856, Bankers and Dealers in 
ote ee $3,000,000 00 Government, Railroad and 
Us and Prefits........... ° 
DepeciteNev. 57, 1968... 123:278.484 68 Municipal Bonds, 
PICARD DAFA, and ether 
GILBERT G. THORN, -. Cc McKEOR. INVESTMENT — Ti Es. 
: JOHN © VAN OLEAS, preg oy 
VICE-PRESIDEN CmECAgO, peggeseuped pod by ©. K. Deaxe, 
MAURICE a 2. 4. BW ER, werentben ony Bank Building, 
WILLIAM 0. ouza, ee WILLLAM A. MAIN, ' = re B, MOULTON, 35 Conzress 8t. 
Asat, ASST. CASHIER. Our list of Inv sent on application. 
SRED K O. FOXCROFT, asst. CASHIER. 
Edward B. Smith & Co. 
CHARTERED 1810, wemrrecgeated ; 
INVESTMENT SECURITIES 
MECHANICS NATIONAL 
BANK Members New York andé Phila. Stock Exchanges, 
33 Wall Street. N, EB. Cor. Bread & Chestnut Sts. Philadelphia 


27 Pime Street, New York 
Capital, - = = $3,000,000 
Surplus, = = = 3,000,000 





THE 
GALLATIN 
Francis Ralston Welsh 
INVESTMENTS. |NATIONAL BANK 


OF THE CITY OF NEW YORE 





MUNICIPAL. RAILROAD AND OTHER 


BONDS. Capital - = = $1,000,000 
$28 CHESTNUT STREET, PHILADELPHIA. Surplus & Profits (earned) 3,400,000 
OFFICERS 
Samvuer Woo. 





e 
Merchants National Bank | }owett T. Manson, Assistant Castner 
" 
of Philadelphia eToRs 


Capital, * $1,000,900 PR ce o AP 
Surplus, + = $800,000 | Faupmic W.orevars = SauceL WooLvEnte 





@ERCANTILE ACCOUNTS, 4 





ACCOUNTS INVITED W. Rutan ROOSEVELE Tuomas DawwY 
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Bankers ant Drawers of Foreign Exchange. 





P. Morgan & Co., 
WALL STREET CORNER BROAD, 
NEW YORK, 
Drexel &<o., |Morgan,Harjes&Co. 
Cor.ofSth & Chestnut Sts.| 31 Boulevard Haussmann, 
PHILADELPHIA, PARIS. 
DOMESTIO AND FOREIGN BANKERS. 


ite received sub to Draft. Securities 
tand Forel on Comm [nterest aliowedon on 
Circular Letters for veers 
‘Vailabie in Ant Darts of the world. 


ATTORNEYS 4ND 4ND AGENTS OF 
Messrs. J. 8. MORGAN & CO., 








No. 22 OLD BROAD STREET. - - LONDON, 
Brown Brothers & Co., 
PHILA. NEW YORK, BOSTON, 


59 Wall St, 
ALEX, BROWN & SONS, BALTIMORE 
CONNECTED BY PRIVATE WIRE. 
— N. Y., Phila,, Boston & Baltimore 8t’k Exch’s 


wane Gore cc Investment 
Securities. 


ers. 
ae Firms and dinaividuels 
vorabie terms. 


éra wn abroad on all points in the United 
and Canads and drafts drawn e United 
on foreign countries, including ok Africa 


INTERNATIONAL CHEQUES, 
CERTIFICATES OF te 
Letters 


Ly | and sell Bills of Exchang 
and make cabie a ranetens a= ail 
of Credit. Frwvelare 2 Credita, « available in 


BROWN, SHIPLEY | & CO,, LONDON, 


TAILER&a@ 


{ 27 Pine Street, New York 
t BANKERS 





INVESTMENT 
SECURITI£S 
Members of the New York Stock Exchange 
r 


Winslow, Lanier & Co., 


58 CEDAR STREET, 
NEW YORK, 
BANKERS. 
ts Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Bought ana Sold on 
Commission, 
Foreign Exchange, Letters ef Credit. 








Kean, VanCortlandt&Co 
\ ‘BANKERS, 
80 PINE STREET, NEW YORK. 


Transact a General Foreign ana Domestic 
Banking Business, 


/ Dealers in Investment Securities, 





‘Joun Munroz & Co., 
\ WEW YORK BOSTON 
/y Letters of Oredit for Travelers 

Gotnmercial Credits. Foreign Bzehange, 
rf . Cable Transfers. 


MUNROE & OO., Paris. 





Maitland,Coppell & Co., 


62 WILLIAM STREET, 
NEW YORK, 


Gutere smeantnd for all Investment Securities. 
ss oon seen of Corporations and negotiate and 


pom Telegraphic Treons, 
~ ~~. of Credit, fore, 


on 
Union ef Londen & Smits Bank, Limited, 
Lendon, 
Messrs. Mallet Freres & Cie., Paris, 
Banco Nacional de Mexice 
And its Branches. 


Agents for the Bank of Australasia, the British 
dul Bank, D a, etc., etc, 





TRAVELERY LETTERS OF CREDIT 
Available throughout the United States. 





August Belmont & Co., 


BANKERS, 

No, 23 NASSAU STEET, 
Members of New York Stock Exchange, 
Agents and Correspondents of the 
Messrs. RUTHSCHILD, 

Lendon, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
FOR TRAVELERS, 

Available in al! parts oi the world, 

Draw Bills of Kxchange and make Telegraphic 
Transfersto KUROPE, Cuba, end the 
other West indies, Mexico and California, 
Execute orders ter.the purchase and sale 
et Bonds and Stecks. 





Cuyler, Morgan & Co., 
44 Pine Street, New York, 
BANKERS 


INVESTMENT SECURITIES, 


MEMBERS OF NEW YORK STOCK EXCHANGL 





Lawrence Turnure&Co. 


Bankers, 


64-66 Wall Street, New York, 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travellers credits available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections inand 
igsue drafts and cable transfers on above countries 

Lendon Bankers:— Londen Joint-Stock 

Bank, Limited, 
Paris Bankers:—Heine & Co. 





NEW YORK 


Produce Exchange Bank 


10 and 12 BROADWAY 
Capital $1,000,000 
Surplus (earned) 500,000 

ACCOUNTS INVI'TED 
Foreign regent bought apd sold. Comm 


clal and ‘Travel Letters’ of Credit. avallabic 
in all parts o° the world. 





Heidelbach. Ickelheimer & Co.. 


BANKERS, 
37 William Street, 
MEMBERS N, Y, STOCK EXCHANGER 


Execute orders for purchase and sdle of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


[Issue Commercia) and Travelersi Credits 
available in all parte of the world. 


Schulz & Ruckgaber, 


BANKERS, 
11 William Street, - . - New York. 
Members New York Stock Exchange. 
epee tere a Messrs, 
& Gosc don 
gy Rang Goisier & 6 Go., Hamburg. 


& Co 
Bank, oo aitare Bank, Bremen. 
Invus Commercial Trav lew" Credits.” 


and Se!! Bilis © Exchange. 
By Tr Transfers A Inversment Securt i 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET, BOSTON 
66 WALL STREET, NEW YORK 


BANKERS, 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE, 
LETTERS OF CREDI1, 
Agents and Attorneys for 


BARING BROTHERS & 6O., LTD. 
LONDON 





J. & W. Seligman & Co., 


BANKERS, 
No.1 William Street, New York, 


Issue Letters of Credit to Travelers 
Available in anv Part of the World. 


DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONBY TO 
EUROPE, CALIFORNIA AND THE HAWAIIAN 
ISLANDS. 

Buy and Sell Investment Securities. 
AGENTS AND CORRESPONDENT UF 
Seligman Brothers, Lendon. 
Seligman Freres & Cle,, Paris. 
Alsberg, Goldberg & Co,, Amsterdam, 
Anglo-Calliorpvian Bk.,Lt.,5anFrancisce 











Redmond a.¢a, 


33 Pine Street, New York 
Cables '* Mtmosa” 


Do a General Foreign and Domestic 
Banking Business and issue Letters of 
Credit, Bills of Exchanve and Cable 
Transfers. Members New York Stock 
Exchange; Execute Commission Orders, 

Foreign Cable Service @ Specialty 


INVESTMENT SECURITIES. 


Philadelphia: 507 Chestnut Sirest 





Granam & Co. 
BANKERS 
607 Chestaut Street, 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas co a 
of established ue 





Act as Finn fal Aceats 


Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheuues 





Knauth, Nachod & Kiihne 


BANKERS 
NEW YORK LEIPSIG, GERMANY 
Members New York Stock Exehange 4)’ 


INVESTMENT 





SECURITIES 
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waukers, Bankers. Saukercs, 
Wm. A.Read&Co. | Millett Roe&H agen 
Lee, Higginson & Co. BANKERS. i us 
44 State Street, Boston 3 Broad Sireet N Y 
43 Exchange Place, New York Investment Securities. mallet 
The Rookery, Chicago Dealers in 
25 NASSAU STREET, HIGH-GRADE BONDS 
HIGGINSON & CO, NEW YORK, 
1 Bank Buildings, Prince’s Street, 19 Congress St. 203 B. German St. 240 La Salle St Members New York Stock Exchange, 
LONDON, E. OC, BOSTON BALTIMORE CHICAGO 
Members New York and Boston Boston, 10 Post Office Square, 
Stock Exchanges. 





Plympton,Gardiner & Co. 


Members New York and Chicago Stock 
Exchanges 


27 William St... New York 


232 La Salle St., 50 Congress St., 
Chicage. Boston 


Conservative Investments. 
LISTS ON BEQUEST 





J.B. RUSSELL & CO. 


BANKERS 
46 WALL ST., NEW YORK, 


DEALERS LY 
High-Crade Bonds 
AND 


Investment Securities. 
Safety Deposit Vauite for Use of Customers. 
New York Stock Exchange. 





N.W. HARRIS & CO 


BANKERS 
Pine Street, Corner William 
NEW YORK 
85 Federal St.; 178 Devonshire Sj - 
: BOSTON ; 


Reoelve deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munid- 
palities and corporations. Issue 
letters of credit and deal im 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Blake Brothers & Co., 


60 Exchange Place, 14 State Street, 
WEW YORK, BOSTON, 


Dealers in 
NEW YORK CITY 


and other 
MUNICIPAL BONDS, 


Commercial Paper. 


Investment Securities. 
Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO., 


24 BROAD STREE®, 
NEW YORK, 


Members New York Stock Exchange. 


Adolph Boissevain & Co.; 
Amsterdam, Holland. 


fRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 


BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 





85 Gongres st, 111 Broadway 1341s SalleSt. 
BOSTON NEW YORK  CHICAUO 





h 


mi Chicage Steck Exchange. 


ee ee 


BRANCH OFFICES: 
CHICAGO, ILL. CARBONDALE, FA. 
WILKES-BABRE,PA, SCRANTON, PA, 
BINGHAMTON, N. ¥. 





Goldman, Sachs & Co., 
BANKERS 


43 EXCHANGE PLACE, NEW YORK, 
Members of New York Stock Exchange, 





Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sel Foreign Evchange. 
OABLE ADDRESS “OOLDNESS." 





Issue Commercialand Travelers’ 
Letters of Credit, 
Available in all parts of the wortid. 
DEALERS IN 


Investment Securities 
and Commercial Paper 





MOSLE BROTHERS, 


16 & 18 EXCHANGE PLACE, 
NEW YORK, 


COMMERCIAL CREDITS, 
FOREIGN EXCHANGE. 


ATTORNEYS AND AGENTS OF 


MESSRS, KONIG BROTHERS. Bankers’ 
LONDON 


Zimmermann & Forshay, 
BANKERS, 
9 and 11 Wall Street, New York, 
Members New York Stock Hachauge, 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


FOREIGN EXCHANGE Bought & Sold 
LETTERS OF CREDIT ISSUED. 
Cable ‘Transfers to all Parts of the World, 


BIRD & COLER, LEONARD H. HOLE, 
W. N. COLER & CO., 
BANKERS 
43 CEDAR ST., NEW YORK. 
INVESTMENTS. 











N. W. HALSEY & CO, 
BANKERS. 
BONDS FOR INVESTMENT. 


Interest Allowed on Deposit Accounts, 
Fisoal Agents for Cities and Corporations. 


49 Wall Street, NEW YORK, 
Philadelohiae Chicaeo. San Francisco 





GEO. P. BUTLER & BRO; 


85 Wall Street NEW YORE 
Members N. ¥, Stock Exchange 
RAILROAD AND OTHER 
INVESTMENT SECURITIES, 





H. B. HOLLINS & CO. 


Cor, of Wall and Broad Sts,, New York, 


Draw Bills of Exchange and make 
Cable Transfers to Europe, Asia, Aus» 
tralia, the West Indies, Central and 
South America and Mexico, 

Issue Letters of Credit fer Travelers, 
available in all parts of the world. 


Charles Head & Co.,, 


Members of 





Kew York and Bosten Stock Exchanges 
17 Bread Street, 74 State Street, 
NEW YORK BOSTON 


20 King Street, West, Toronto, Ont, 
4 Hospital Street, Mentreal, Que, 

10 Federal Life Bidg.;Hamilton, Ont, 
105 Banigan Bldg., Providence, R. I, 
Private wires connecting all offices 
Private wire to Cebait, Ont. 


WOLLENBERGER & 00, 
BANKERS 
Specialists in 
Foreign Government Bonds 
Correspondence invited 
206 La Salle Street, CHICAGO 


Stern & Schmidt, 


FOREION EXCHANGE, 
INVESTMENT SECURITIES 
27 WILLIAM STREET, NEW YORK. 
Members N. Y. Stock. Cotton and Coffee Mxchanges, 














Shoemaker, Bates & Co, 


BANKERS 
Members New York Stock Exchanges 


INVESTMENT SECURITIES 
37-43 Wall 8t.. NEW YORK, 


war BASS As ea 
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F oveigu. 


Ganadian Banks. 





DEUTSCHE BANK, 








BERLIN. W. of London, Limited. 
ae 38 CORNHILL. 

GAPITAL re 7.619.000 Teleg’aphic Address, Udiseo, London. 

M. 200,000,000. an Subscribed " $a.aee 
GQREBRVE ......-5..............- $24,245 000 D cmc ncnctsocecsssccunssss= 

M. 101,831,917. Roserve Pund --.-------------------- 2,500,000 

Dividends paid during last ten years: $5=61 STERLING. 

2934, 11, 11, 11, 11, 11, 12, 12, 12, 12 per cent. NOTICE IS HEREBY GIVEN that the 





ches: 


BREMEN, DRESDEN, FRANKFOPRT-ON-M. 


HAMBURG, LEIPSIO, MUNIOH, 
NUREMBERG, AUGSBURG, 
WIESBADEN. 


and the 


Deutsche Bank (Berlin) London Agency 


4 George Yard, Lombard St., 
LONDON, E. 0. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Uebersceische Bank.) 
GAPITAL 


me OFFICE 
BERLIN. 


Branches: 
ARGENTINA: Bahia-Blanca, Beil-Ville, Buenos 
Ayres, Cordoba, Tucuman. 
= phe La Pas, Oruro. 
Antofagasta, Concepcion, Iquique. 
Osorno, Puerto’ Montt, Santiago, Te ‘emuco, 
Valdivia, Valparaiso 


PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid 
Bilis seri a # ———. negotiated or 
wunced upen. 


Drafis, cabitranafes and blr 
of credt issued 


London Agents 
DEUTSCHE BANK (BERLIN) LONDON AQ’Y. 
4 @BORGE Y’D,LOMBARD ST.,LONDON,E.O 





Direction der 
Disconto-Gesellschaft, 


ESTABLISHED 1851 





BERLIN, W., BREMEN, 
48-44 BEHRENSTRASSE. STINTBRUCEE 1. 
YRAN KFORT-ON-M., LONDON, BE. O., 
ROSSMARKT 18. 53 CORNHILL. 

Telegraphic Add Di go, Bertin 
Discontoge, Frankfurtmain 
Schwolde Bremen 
Scondiso, Leadon 


CAPITAL, fully paid, - $40,476,200 


M. 170,000,000 
RESERVE - - - - $13,712,526 
M. 57,690,611. 
Wer Ps unlimtted personal —— of 
the following oe 





USSELL, 
F. GRaiG. 


A. SOHOELLER, 
ra SCHINOKEL, 
A. BALOMONSOEN, 


BRASILIANISCHE BANK 


FUR DEUTSCHLAND: 
GAPITAL- 





Head Office: HAMBURG. 
Beaathes: RIO DE JANEIRO, 84O PAULO, SANTOS, 
PORTO ALEGRE. 





BANK FUR CHILE UND 





DEUTSCHLAND. | 
GAPITAL.. M 10,000 000 06 . 
WAMBURG, with branches in CHILE (Bance de! 


Gaahh Alemaninl: Antotnanatn, Conenein ten Saatiago, 
Victoria; and in 
& Alemania, Seccion Belivi- 
ana), La Pas and Oruro. 


The above-named banks, founded and represented 


The Union Discount Co. 











RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 1 Per Cent. 
At 8 to 7 Days’ Notice, 14 Per Cent. 

The Company discounts approved bank 
mercantile acceptances, recelves money on deposit 
at rates advertised from time to time, and grants 
loans on approved negotiable eecurities. 

CHRISTOPHER R. NUGENT, Manager. 


FRENCH FINANCE CORPORATION 
OF AMERICA. 


Purchasers of First-Class Investment 
Securities‘for the French 
Market 





ACT AS FINANCIAL AGENTS IN FRANCE 


IN THE OBTAINING OF LOANS AND SALE 
OF SECURITIES. 


NEW YORK, 
40 Wall Street 


PARIS 
9, rue Pillet-Will 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphte Address— Handelschaft, Beritn 





M 10,000,000 00 | 





ESTABLISHED 1856 





Banking Transactions of Every Description 


Capital, - - - 
Reserve, - - - 


M.110,000,000 
M. 34,000,000 





Anglo-Austrian Bank, 


LONDON: 31 Lombard 8t., E. C. 
VIENNA: I, Strauchgasse 
BRANCHES: 


Aussig, Bodenbaca, Brunn, Eegeowt. 
Constantinople (Coenca, —— & Cle.), 
Pilsen, Prague, Teplitz, T ‘etachea, 
Trautenau, Triesie. 


ESTABLISHED 1863 





Capital, Paid up, . . 
Reserves, . .» +» «+ + 


- K 60,000,000 
12,000,000 





Telegraphte Address: 
London. 


Conjunctus, Anglobank, Vienna. 





The National Discount 
Company, Limited. 


S5CORNHILL, - - - = = LONDON, E. C. 
Cable Address..Natdis., London. 
Subscribed Capital ---------------- $21,166,625 
| Paid-Up Capital ------------------ 4.233.825 
BOERUOAUEE » -c0-nad.. pombnenone 000,000 
($5= 61 STERLING.) 
NOTICE 


Is REREPY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 1 Per Cent Per Annum 

At 8 to 7 of 14 Days’ Notice, 1% Per Cent 





im Burope by the 


Direction der Disconto-Geselischaft 
BERLIN, BREMEN, FRANKFORT-0-M. & LONDON 


Nerddeutsche Bank in Hamburg. | 
HAMBURG, offer their services for cvery description 
ansactions 


Approved bank and mercantile bills discounted. 

received on d = et rates advertised 

from = F to time 5 on upon 

“Trans greneed oa approved negotiable securities. 
PHILIP HAROLD WADE, Manager 


FOR AMERICAN RAILWAY CORPORATIONS 


BANK OF MONTREAL 
(Established 1817) 

OAPITAL paid in - $14,400,000 00 

REST - - - - -  12,000,00000 

UNDIVIDED PROFITS, 217,628 56 


he pa ape as 


aoe int ¢ Ste rere a President. 
Hon. Sir George A. Drummond, K.C M G.—Pree. 
E. S. Clouston—Vice-Prest. and Gencral Manager 





NEW YOR OFFICE, 
NO. 31 PINE STREET. 
R. Y. HEBDEN, 


W.A 


) 
» Agents 
J.T MOLINEUX, } 





enn anne sell Sterling and Continental Exchange 

ransfers; grant Commercial and Trav- 
elers’ Credits available in any of the world; 
issue dr on and make collectt ons = Chicago and 


throughout the Dominion of Ca’ 
London Office, No. 46 & 47 > Threadneedle St 


F. W. TAYLOR, Manager. 








Eoreiqn. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
6 Threadneedle Street, London, England. 


With Branches in all the canton Cities and 
Towns of England. 


Telegraphic Address: Cinnabar, Londca. 
ESTABLISHED 1836. 


SUBSCRIBED CAPITAL, $75,428,400 

PAID-UP CAPITAL, - - 15,714,260 

RESERVE FUND, - -_ 16,714,260 
E.H HOLDEN, M. ey 








VAN OSS & CO. 
THE HAGUE, HOLLAND 
Place American Investments in Europe. 


Tel. Address, Yoco. 
Codes, Hartfeld’s Wall St., W. U. & Lieber. 


THE ANGLO-SOUTH 
AMERICAN BANK Ltd. 
Formerly the Bank of Tarapaca & Argentina, Ltd. 


Head office 97 Bishopsgate St. Within, Lendos 
Branches in Hamburg, Argentina, Chile, Uruguay 





Capital £2,500 ,000 ($12,500,000) 
aaa Sasi 000 ( + 750 ,000) 
pty Acnacs, og Ate! 
The N aR Wat BAR a ache ee i 
ONAL BANK O UTH AFRICA, 





Chartered Bank of India, 
Australia and China 


Capital $6,000,000 
Reserve — of stockholders... 6,000,000 

Reserve fund ------------------ 625,000 
DRAFTS, CABLE TRANSFERSAND LETTERS 

OF OREDIT. BRANCHES THROUGHOUT 


G. Brace-Webster, Agent, 
88 Wall Street, New York. 


Hong Kong & Shanghai 


BANKING CORPORATION. 


Paid-up Capital (Hong Kong } a ts > 000,000 
Reserve Funds{In Gold. -$15,000,000) .... 29,000,000 
3 B Make 14,000,000. 

—— Liability of Proprietors-......-.. 

RANT DRAFTS, ISSUE LETTERS OF CREDIT. 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA: ETC. 


WADE GARD’NER Agent, 50 Wall St. 


INTERNATIONAL BANKING 
CORPORATION, **x°, Yih" 
ve oa teting and Continent! xo war 
td Gable tor Collection “Bile on Poin pointe ia 

the Orient. Issue Letters of 
Orpere. « at Lon os Bomber, cazat 











Robs, a Shee. D 


ton, 
a, Francisco, Cit ~ 
, Panama, Colon. 




















UMI 


DEO. 26 1908] 


THE CHRONICLE 





Gaunatian Banks. 


Banks aud Bankers. 





THE CANADIAN BANK 
OF COMMERCE, 


HEAD OFFICE. TORONTO. 





NEW YORK OFFICE: 
Nes. £8 AND 18 EXCHANGE PLACE. 
Wm. Gray and C. D. Mackintosh, Agents, 





Ex 
tier oont *e sect, Commercial, and 
and Exche business of every de- 

go x ty? - 





LONDON OFFICE—2 Lombard Street, E. G. 
BANKERS IN GREAT BRITAIN: 


Lieyd’s Bank, Limited: 
Unien of London and Srith’s Bank, Limited. 


The Bank of 
British North America 


Established in 1836. 
Incorporated by Royal Charter in 1840. 


Paid-up Capital....--.-.--- £1,000 ,000 Sterling 
460,000 Sterling 








Head Office: 
5 Gracechurch Street, London, E. 0. 
New Y 


b+ a | Credits ailabie. i part of ‘the 

av m any 
issue Drafts on and Collections 

Sit parte of the United States and Canada. 


Merchants’ Bank of Canada. 


somal OFFICE , MON alates 
udivided Profits---------- rie oY 400 1 
as YORK OFFICE, 63 and 65 Wall St. 
,M. RAMSAY Agents . 
Cm cROOATL, }At* 
128 branches in the Provinces of Quebec, On 
berta and Hiceish Oo Co: 














Ganadian Bankers. 


-Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY &CO. 


TORONTO CANADA 








W. GRAHAM BROWNE & CO. 


Canadian Securities 
MONTREAL - -* CANADA 





—— 





Financial 
LADD & TILTON BANK 


PORTLAND - we REQon 
netaplsned 1559 


CapitalFully Paid - - - $1,000,000 
Surplus.and Undivided Profits $600,000 | 44 
OFFICERS, 

b vf M, Ladd, President. R.S.Howard Jr., Ass:-Cash. 
B, Coskingham, V -Pros. J. W. Ladd. Asst. Cashier. 
w. NM. Dunckley. Cash. Walter M. Cook, Asst. Cash 
Interest Paid on Time Deposits and Savings Accounts. 
Accountect Banks, Fiems, Corp 4 individuals 


solicited. We are monte ‘cesta aupaebenee 
cvery facility consistent with good bankin.. 








FIRST NATIONAL BANK 
O¢ MILWAUKEE. 


UNITED STATES DEPOSITARY, 
pore and Surplus, $2,500,000 


OFFiCERS: 
Get. ~~ = Ben, See 
B ¥.-Pres. Oscar Kasten, Asst. Cash 
Bred, T. Goll, V.-Pres. E.J. Hughes, Asst Oosh 


Bock, Asst. 
W. ©. Fisas” age Foreicn & Savines Dent. 


Edward Sweet & Co. 
Members N. Y. Stock Exchange 
Bankers & Brokers 


17 NASSAU STREET 
NEW YORK 


ESTABLISHED 1854. - - 





ESTABROOK & CO., 
BANKERS, 
15 State Street, Boston. 


24 BROAD STREET, NEW YORK. 





INVESTMENT SECURITIES. 





MACKAY & Co. 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
Government Bonds and other 
Investment Securities, In- 
terest allowed on deposits. 


Nassau and Pine Streets 
New York 





CLYDE STEAMSHIP COMPANY. 
5% 
FIRST MORTGAGE BONDS 


uaat coruings Sor 1807 nearty tour and cne-helt 
bend interest. Annual sinking fund 

cginstens 0 nolins oft bende Up manemee $168 ,° 

000 bonds retired im January 1906. 

Price to net over 514% 


cevdiinentanaith'- teentbitinaty <i Geo.A.Fernald&Co. 
CHOICE RAILROAD BONDS, BOSTO a octon a = von vane 
67 MILK STREET 36 WALL STREET 





R. L. DAY & CO., 
Saw xonk = ‘Bestex 


HIGHGRADE INVESTMENT BONDS 
Municipal and Railroad 


Members New York and 
Beston Steck Exchanges 





SIMON BORG & CO., 


BANKERS, 
Members of New York Steck Bxchange. 
Ne. 20 Nassau Street, New Yerk 
Hich-CGrade 
Investment Securities 





H. AMY & CO., 


BANKERS, 
and 46 Wall St., New York. 
WVESTMENT SECURITIES, 
Butts of Exchange. Letters of Credit. 


H. W. Noble & Company 
BANKERS 


High-Grade Bonds 
AND 
Investment Securities 





DETROIT NEW YORK 
PHILADELPHIA 





Tucker, Anthony & Co, 
BANKERS & BROKERS, 


53 STATE STREET, 
BOSTON. 
24 BROAD 87., NEW YORK 


Members Besten and New Yeork Steck 
Kxchaages. 





BERTRON, STORRS & GRISCOM. 


BANKERS, 


Land Title Building, 40 Wall Street, 
PHILADELPHIA, MEW YORK, 


INVESTMENT SECURITIES, 


HODENPYL, WALBRIDGE & CO., 
7 Wall St. New York. 
Railroad, Street Ry., Gas & Elec. Light 
SECURITIES. 








Alfred Mestre & Co, 
BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds and 
Short-Time Notes 

Interest allowed on Deposits 





52 BROADWAY NEW YOR€ 
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Bankers und Brokers outside Aew Bork. | 





PiTTSBURGH. 





PITTSBURGH SECURITIES 
ROBINSON BROS., 


Members New York and Pittsburgh 
Steck Lxchanges 


PITTSBURGH, PA. 
ESTABLISHED 1863 





We Bay and Seli 
INVESTMENT BONDS 
- oO sTOOKS) 
J. S. & W. S. KUHN 
incorporated 
of Pittsburgh, Pa. 
James 8. Kukna, L. L. M’ Clelland, 
Presideat Sec. & Treas. 
PAID-UP CAPITAL, $560,000 


BOND HOUSE OF 


H. P. Taylor & Company 


WE WILL BUY 
Pittsburgh Coal Company 5s, 1954 


Pittsburgh, Pa. 





248 Fourth Avenue, 


W. J. Black & Co., 


Members Pittsburgh Stock E~change 
INVESTMENT SECURITIES, 


Columbia Bank Bide. PITTSBURGH, 
PHILADELPHIA 


BONDS IN PENNA. 


Bought and Sold 


George B. Atlee & Co. 
119 S. 4th St, Philadelphia 
Members Phila. Stock Exchange 


W. @. Horrrh aati 5. HOPPER, 
Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 Seath Third Street, Phiiadeiphia. 


Investments receive our special attention. Infor- 
mation oS furnished regarding presect 


J. W. SPARKS & CO. 
Gerner Chgetnas and Third mts. 
miladeiphia 
STOCK EXCHANGE 


ae ELPHIA 
MEMBER TEe YORE STOCK EXCHANGE 
GO BOARD OF TRADE 


E. B. JONES & CO. 


BONDS 
Land Title Bldg., PHILADELPHIA 
































BOSTON. 


ADAMS & COMPANY 
13 CONGRESS ST. BOSTON, 
BONDS FOR INVESTMENT 
MEMBERS BOSTON S1OCK EXCHANGE 








New York Office, 40 Wall & 37 Pime Sts. 





W. H. TRUMBULL & CO. 


Bankers 





Government, Municipal 
and Corporation Bonds 





386 CONGRESS ST., BOSTON 








PROVIDENCE. 
ALBERT P. MILLEP Jr. 


INDUSIRIAL TRUST CO BUILDING 
. PROVIDENCE, R. I. 


Local Securities 





LOUISVILLE. 


PORTLAND, ORE. 





LOUISVILLE, KY., 
BANKERS AND BROKERS, 
INVESTMENT BONDS, 


STREET RAILWAY SECURITIES 
A Specialty. 
Correspondents, EX. NORTON & CO., N. Y. 


BIRMINGHAM, ALA. 


OTTO MARX & Co. 
BANKERS AND BROKERS, 
BiRMiNGHAM, ALABAMA, 
STOCKS AND BONDS. 

















NASHVILLE. 


J. J. B. HILLIARD & SON, 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 
Municipal and Corporation 
BONDS 


PACIFIC COAST SECURITIES A SPECIALTY 





cre 
— 





SAN FRANCISCO, 
J. C. WILSON 


New York Stock Exchange 
tock’ and Bond Exchange S. P. 
Private Wire: Chicago; New York 
SAN FRANCISCO LOS ANGELES 





MEMBER| CSicago 





Dealer in 
Ensley Land Co. Stock 
Decatur Land Co., Ala., Com & PrfdStk. 


GOULDING MARR, 
NASHVILLE, TENN, 


THOS. PLATER & CO., 
Deaiers in 
Nash. Chatt. & St. Louis Ry. Bonds 
Cumberland Tel. & Tel. Stock 
City of Nashville, Tenn., Bonds 











Thomas W. Wrenne & ao. 


BANKERS 
Real Estate Stocks, Bonds, Loans 
Wrenne Bank Building, Nashville , Tenn. 











LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIC SERVICE 
CORPORATION 
They viala a a higher rate of intesoat “| 


issu: 
Correspondence 
LOS ANGELES, CAL. 


JOSEPH BALL _ 
INVESTMENT SECURITIES 


MEMBER LOs ANGELES STOCK EXCHANGE 
‘LOS ANGELES 





pastes of 








AUGUSTA, GA. 
SOUTHERN SECURITIES. 





WANTED 

Georgia RR. & Banking Co. Stock. 
State of Georgia Bonds, Ail Issues 
State of Se. Carolina Bonds, All Issues 


WILLIAM E. BUSH, 
AUGUSTA, GA. 


AUGUSTA. 

. FIELDING J. STILSON CO 

J ohn W. D ickey, INVESTMENT SECURITIES, nt 
BROKER, 


MEMBER LOS ANGELES 310CK EXCHANGB 
LOS ANCELES 








SEATTLE. 
S. C. OSBORN &-CO. 


BANKERS AND BROKERS 


Investment and Local Securities 


Private Leased Wire to all Exchanges 
Correspendents Logan & Bryan, New York and Chicage 











ATLANTA 
HILLYER INVESTMENT CO. 


BONDS 
ATLANTA, -— = 


MEMPHIS. 


JNO. L. NORTON, 
Local Stocks and Bonds 
86 Madison Ave. 
MEMPHIS, ° TENN. 





GEORGIA 











WM. D. PERKINS & CO. 
211 Cherry—Seattle 
INVESTMENT SECURITIES 


MUNICIP Write 
CORPORATION. BONDS Momenty Lis 








DENVER, COLO. 
CALVIN BULLOCK 


MUNICIPAL AND CORPGRATION 
BONDS 
Circular on app!icatien. 











INDIANAPOLIS 








SOUTHERN. 
MOTTU & CO. 


Establishec 1892, 


BANKERS AND BROKERS 
NORFOLK, VA. 





JoszerH T. Exuiotr & Sons, 
Investment Securities 


Members Indianapolis Stock E: 
American Nat Bank Bid-. INDIANAPOLIS 


NEWTON TODD 


I WILL BUY AND SELL 
FNDIANA TRACTION SECURITIES. 
FLETCHER Banx BuiLnne, INDIANAPOLIS, 








Daven & Co., 


BANKEHKS AND BROKEBS‘ 
RICHMOND. VIRGINIA, 
ESTABLISHED 1860, 


Correspondence solicited and indormetion fur. 
nished about Southern sate. Municipal and Rai> 





Gas, Electric Lighting & Railway 
Bonds and Stocker 1 


road Investment Securities. 
Bank of New “York, N. BoA 





MINNEAPOLIS 
WELLS & DICKEY CO. 


MINNEAPOLIS, MINN, 
BONDS 








MUNICIPAL and CORPORATION 














LIM 
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ST. Louis. CHICAGO. NATIONAL BANK 
A. O. Slaughter & Co., OF CUBA 
"1a0 MON KO Sree,” “Uaaividd pus and . {$6,000,000 08 
HIGH-GRADE Sr York Cotton Exchange, Gash in Vauite ~~~” -6,200,000,08 


BONDS 


OF THE 


CENTRAL WEST 


A. G. Edwards & Sons 


In New York at 1 Wall St. 
In 8t. Louis at 410 Olive St, 





$109,000 St. Louis City 4s, due 1928 
83,000 Dallas, Texas, 4s, 1947 
100,000 United Ry.of St. Louis 48,1934 
50,000 St. Louis Transit 5s, 1924 
60,000 St. L. & Suburban Gen. 58,1923 
83,000 Decatur, Ala., 5s, 1928 


FRANCIS, BRO. & CO. 


214 N. 4th Street, 
ST. LOUIS. 


(ESTABLISHED 1877) 





WHITAKER & CO., 


Investment Securities 





Special Attention to St. Louis Securities 





RIVATE WIRES TO 
RINCIPAL MARKETS 


300 N. FOURTH 8T., - 8ST. LOUIS 





William R. Compton 
Bond & Mortgage Co. 
2066 Merchants-Laclede Building, 
ST, LOUIS, MO, 


MUNICIPAL BONDS 


City of St. Louis, Kansas 
Gity, and other high-grade 
W estern and Southern 
-Municipals Dealt in. 
LIST ON APPLICATION 
HSN : 


KANSAS CITY, MO. 
R. W. MORRISON & CO. 


KANSAS & MISSOURI MUNICIPALS 
LOCAL STOCK§S AND BONDS 


808 Commerce Bidg. 

















PROVIDENCE 
Richardson & Clark 


25 Exchange Street, Providence, B. I. 








Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 
and New York 





N 
N 

Members: ite ork Pro —- 
Ss 





A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER, 
8, W. Cor. Monroe & La Salle Sts,, Chicago, 


M. F. RYAN, 
INVESTMENT SECURITIES 
Tribune Building, = CHICAGO 


| Special attention paid to the financing of new 
Steam Railroads and Traction lines 











CORRESPONDENCE SOLICITED 








CINCINNATI. 


We Solicit all Offerings of 


OHIO MUNICIPAL BONDS 
(Coupon Preferred) 


WEIL, ROTH & CO., 
CINCINNATI 


W. E. HUTTON & CO., 


INVESTMENT BANKERS 


Bonds and Stocks of Ohio 


Companies. 
GOINCINNATI, - - 


SHORT, STANTON & CO. 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 
808 Mercantile Library Building, 
CINCINNATI, OHIO. 








OHIO, 








HEAD OFFICE—HAVANA 


Branches 


84 GALIANO ST., HAVANA a 
226 MONTE ST... HAVANA \ j 
; 





IAARDENAS MATAN ZAS, fea 
MANZANILLO, SAivARIEA ot 
ALA GRANDE 





SANA GLA DEL Ri RIO, SAN aaa SPIAITUS, ‘ 


OAMAJU. 
NEW YORK AGENCY—2 WALL Sh 4 





Collections a Specialty 


Sole Depositary for the Funds of the Republidiel 
Cuba. United States Depositary in Cuba: 





Cable Address—Banconac. 


THE AUDIT COMPANY 
OF NEW YORK, ~~. 


“ The O'dest and Foremost" | t 








Home Office 
43 CEDAR STREET : | 
Branches—Chicago, Philadelphia, Bostew, 
Pittsburgh, Atlanta, Rochester, Clevetang, . 
CONFIDENTIAL AUDITS, INVEST» 


GATIONS AND ENGINEER. 
ING APPRAISALS 


THE REPORTING OF INDISPUTABLE 
FAOTS 


EDWARD T. PERINE, President. ‘ 
F.C. RICHARDSON Secty and Treas, -: 


P. J. GOODHART & CO,, 


Bankers 


57 BROAPWAY - NEW YeRBR 
Telephone 2240 Rector 
326 Walnut St., Ciacinnati 


Bank and Trust Co. Stooks 
ROCHESTER, N. Y. 














EDGAR FRIEDLANDER 


DEALER IN 


Cincinnati Securities 
CINCINNATI, - os = OHIO 








CLEVELAND. 





investment Securities 





Hayden, Miller & Co. 


BONBRIGHT & HIBBARD 
100 Powers Building, 


New York Steck Exchange. 
Members: 4 Kechester Stock Exchange. 
Chicage Beard of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 

——— 

NEW JERSEY. 


EDWIN R. CASE, 
NEW JERSEY SECURITIES, 























SPECIALISTS IN 
Buffalo and Western New York Securities 








MONTGOMERY 





A. Strassburger, 


SOUTHERN INVESTMENT SECURITIES. 





MONTGOMERY, ALA, 


Citizens Building. OLEVELAND, 0. No better State = No better Securities 
15 EXCHANGE PLACE 
fels 366 and 791 JERSEY CITY 
BUFFALO. SCRANTON 

JOHN T. STEELE BROOKS & CO,, 

BUFFALO, N, Y, BANKERS aide: 
Government Municipal Ph aren oe 91 Pine 8 : 
and Corporation Bonds . CEANTON, PA, N.Y. — 





DEALERS IN a 
INTERNATIONAL TEXTBOOK 
AMERICAN Bass a BLS ns 
NEW RIVER CO. NY 
AMERICAN UNION TELEPHONB 
ILLINOIS TUNNEL 


And all other Northeastern 





Pennsylvania Securities 
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Rew Bork Stockh Exchauge Houses 





Cc. |. HUDSON & CO., 


Nes. 34-36 WALL ST., NEW YORE. 


Members New York and Chicago Steck Exchanges 


TELEPHONE{$070 JOHN. 


Miscellaneous Securities 
in all Markets. 


PRIVATE WIRES TO PRINGIPAL GITIES 


BANKERS, 


New York Stock Exchange, 
Members Philadelphia Stock Exchange, 


BONDS FOR INVESTMENT. 
Drexel Building Philadelphia 


Leng Distance Telephone Ne. L. D. 107 


ERVIN & COMPANY, 








A. M. KIDDER & CO., 


BANKERS 
18 WALL STREET, NEW YORK 
- Established 1865 
MEMBERS OF N. Y. STOCK EXOHANGE 


Allow interest on deposits sub. 
‘== and sell on commission s' 
e 


RAILROAD BONDS 


and bonds, an 


GUARANTEED STOOKS 


OHARLES FEARON & CO,, 





BANKERS, 


' Orders Executed on all Leading 
Stock Exchanges. 


w York Stock Exchange 
delphia Stock Exchange. 


333 Ohestnut St., - PHILADELPHIA 


EFFINGHAM LAWRENCE & CO. 


111 BROADWAY, NEW YORK 
Members N. Y. Stock Exchange 


BANKERS, BROKERS 


AND 
Dealers in Investment Securities 


JOHN H. DAVIS & CO., 

BANKERS AND BROKERS, 

NO. 10 WALL STREET, 

Members Pv Y. and Phia. Stock Exchanges 
Orders for Stocks and Bonds executed upon al! 

sichanee vin he country and Europe. 
ven to supplying high-class 

epee INVESTMENT St SECURITIES 


interest Allowed on Deposits Subject to Check 


Jas. H. Oliphant & Co., 


BANKERS AND BROKERS 
20 Bread Street New York 
Telephone, No. 865 Rector. 
ALFRED L. NORRIS FLOYD‘W. MUNDY 
J. NORRIS OLIPHANT 
Members New York Stock Exchange. 


E.&C. RANDOLPH, 


Members New York Stock Exchange. 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers In Investment and Other Soutien of the 
United States and Canad 


Mombers . 
{Bs Phila 

















Norman 8. Walker, Jr. John Y. G. Walker 


WALKER BROS. 


71 Broadway, N. Y. 
Mombers N Y. Stock Exchange 


Bankers & Brokers 





COX & SHARP 


STOCK BROKERS 
52 BROADWAY, NEW YORK 


§ W. SHAR "Sean ¥. Stock Exchange 
Telephone, 5357 and 5358 Broad. 








t 
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R. J. JACOBS & CO., 


4t NEW STREET 
Mombers N. Y. Stock Exchange. 


tosight pom, 


Thomas L. Manson & Oo; 


STOCK BROKERS 
Members N.Y. and Boston Stock Exchanges 


71 Broadway, - NEW YORE 


Tel 2500 Rector 


Private Wires to Boston, Hartford, New Haven and 
Philadelphia 





Rebert H. Allen. 
Willlam M. Vance 


ALLEN, McGRAW & 00., 


24 Broad Street. New York. 


Members 
N. Y. Stock Exchange. 


SCHMIDT & GALLATIN 
111 Broadway, NEW YORK OITY 
Members N. Y. Stock Exchange 
Securities bought and sold on commission. 
Interest allowed on daily balances. 
Advances made on approved collateral. 
GEORGE P. SCHMIDT J. PRENTICE KELLOGG 


FREDERIC GALLATIN JR. 
ALLATIN CuHas. H. BLAIR JR. 








E. W. CLARK & CO., 
BANKERS, 


PHILADELPHIA 
321 Chestnut Street, 
Members Phila. and New York Stock Exchanges 
Interest Allowed on Depeostis. 


New Yor coreepondente:| Batt Rae fa 





Parkinson & Burr, 


STOCK BROKERS 
7 wa = oS. 63 — al 


given in regard to all Boston 
ities and quinone its Seour- 


.$.& R. D. FARLEE 


MEMBERS NEW YORK STOCK EXCHANGE, 
BROKERS AND DEALERS IN 


INVESTMENT SECURITIES 


11 WALL STREET, KEW YORK 








MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE: STREET, NEW YORK 


EX. NORTON & CO., 


52 Exchange Place, New York, 
Ex.Norton,Mem.N.Y.Stock Ex. Geo. F. Norton. 


INVESTMENT SEOURITIES 








LISTED LEGAL BONDS. 


. ur _ciroular giving list of all bonds | 
Bats, 98'New ont Sel ashane®, wi bs cn 
mn VICKERS & PHELPS 





Orders Executed for Oash or on Margin 


29 Wall S New York City 
Memon af ew Veal Stock Exchange 


Stanley D. MoGraw. 


William Herbert & Co.|2 


Wm. FAHNESTOCE, Memb. N. Y. Stock Ex. 
T. J. MUMFORD. R. B. Dopsex. 


Fahnestock & Co., 
BROK ERS AND DEALERS IN 
INVESTMENT 8S‘ CURITIES. 
2 WALL STREET 





Genry G. Campbell 
James G. 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Membtrs New York Stock Exchange 


Securities Bought & Sold on Commission 


W. H. Goadby & Co., 


BANKERS AND BROKERS, 
NO. 74 BROADWAY, NEW YORK. 


A. 4 P. Campbell 
acLean 











Accountants. 





Arthur Young & Co. 
Certified Public Accountants 
(ILLINOIS) 

New York, 30 Pine Street 
Milwackee, 633 Wells Bldg 


Chicage, 1315 Menadneck Bieck 
Kansas City, 1106 Commerce Bidg. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 
Certified Public Accountants 


Pennsylvania 
Lana Title Guthding 
PHILADELPHIA. 
City Investing Bidg., 165 Breadway 
New YORK 


Unien Bank Rallding 
PITTSBURGH 


Fred’k F. Judd & Co. 
Certified Public Accountants 
General Offices 
140 Nassau Street, New York 
Cable Address: ‘‘ Audit” 
Telephone, 5550 Beekman 


JAMES PARK & CO. 
GERTIFIED PUBLIO ACCOUNTANTS 
New York, Chicago, Cincinnati and 
London, England. 

AUDITORS FOR FINANCIAL _INSTITU- 
TIQNS, INDUSTRIAL AND 


NG SS ee 
Investigations, 








Financial Statem 
Periodical Audits ~~ ‘Accounting. 
CERTIFIED PUBLIC ACCOUNTANTS 


.E and GOODMAN 
_ afta, lnrasigntions eneral Accounting 
LOOMIS CONANT & CO. 

cose PUBLIC ACCOUNTANTS 


Broad Street, New York 
Tel. 4968 Broad. 


ALFRED ROSE & CO., 
Certified Public Accountants 


56 Pine Street Ww YORK 
Talephone 4261 POM 

















Superior Abstracts of Title. 


To large tandhoidings in any State or 
Canada made froma page to pags 
amination of all 

abstract ks or indexes. ‘medaete 
cost. Quick service. Write for Booklet. 


CLINTON L. CALDWELL, 





Chemical Bldg. ST. LOUIS, MO 











UM 
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Current Bond Inquiries. 
NATIONAL LICHT, For Sale Wanted 

100 Amer. Coal Products_...@ 82 5 American Book__________ 145 
HEAT & POWER CO.|[ 2000 Barrett Mig. Go 5s... @ 90| 265 Amer. Chicle Gom...--~- C180 
4 BushT al Com____-_- @ 37 5 Amer. Hard Rubber Pref__@120 
GUARANTEED gu issues 25 By-Products Coke Corp_-@ 95 | 25 Borden’s Cond. Milk Com_@123 
BONDS 100 City Investing_______-_-- @ 74) 50 Casein Co. of Am. Com____ @2% 

4 = bet - aon S gt = eet og fa 

om. _- ational Sad 
A. H. Bickmore & Co., |] *$ Senere! Chemical Com. --@ te | 100 Hatton aati, Fet--@ 62 
BANKERS 12% erat Gane = ett an eg naga Be Com__@ 98 

King’ 4 . Lt. at 0) ‘ — etemeaiga: 3 

30 Pine Street, New York |} 100 Union Typpueier eee @ 65 | 25 Union Fepewriter 2nd Pra @ 105 





Illinois Central Issues 

Central Pacific 34s 

Central RR. & pasiing Company of Ga. Coll. 5s 
Missouri Pacific ist ns. 6s 

Mobile Jackson & Kansas City 5s 

New York Commercial Company, Com & Pref. 
Utah Light & Power ist 4s, 1380 


Taylor, Smith & Evans 


Members of N. Y. Stock Exchange 
49 WALL ST., NEW YORK 
Telephones 7355-6-7-8 Hanover 
Private wire to Philadelphia, Pa., & Trenton, N.J. 
Erie RR., Penna. Coal Coll. 4s, 1951 
Balt. & Ohio RR. prior lien 3 Ys, 1925 
Railway Steel Spring Co. 1st 5s,1921 
Wood Worsted Mills 444% Notes, 1910 
Railway Equipment Issues 


FREEMAN & COMPANY 


34 PINE STREET. NEW YORK. 
Telephone 5089 John 





FOR SALE 
PATERSON & PASSAIC GAS 
AND ELECTRIC CO. 


GUARANTEED STOCK. 
Te Net About 5%% 
Speelal eircular on application. 


W.E.R. SMITH & CO. 


20 Broad Street - > New York 





duPont Powder securities 
Consolidated Gas of New Jersey 5s 
St. Joseph Gas Co. 5s 

Somerset Coal 5s 


GEO. P. BISSELL, 
118 South Fourth St., Philadelphia, Pa. 


FARM MORTGAGE BONDS 
FOR SALE 











For Information Write 


BRENTON K. FISK 


Hartley Hall, Columbia University, N. Y. 


Kansas City & Pacific Ist 4s, 1990 
Peoria & Eastern Ist cons. 4s, 1940 


LADD & WOOD 


Investment Securities 
7 WALL STREET Tel. 980 Rector 








WANTED 
New Orleans Ry. & Light 4}4s, 1935 
Louisv. Property Co. scrip. bgt. & sold 
Wadsworth & Wright, 


Members N. Y. Stock Exchange 
2 WALL STREET. - NEW YORK 


Searing « Go., 
7 Wall Street NEW YORE 
BANKERS 


Investment Securities 


Baltimore & Cumberland Valley 6s, 1929 

Ft. Wayne & Wabash Valley Trac. 5s, 1984 
Ft. Wayne Van Wert & Lima,Trac. Pid. Stk. 
Indiana Union Traction Company Stock. 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 











Tel. Broad 4997 





HALLOWELL & HENRY 


52 Beaver Street, New York §. 














UNDERLYING 
FIRST MORTGAGE 
RAILROAD BONDS 


of long maturities represent the safest form of 
investment. 

We have several issues of this high character to 
yleld from 4.10% to 4.80%. This yield Is 
nearly 4% per annum higher than the average 
for these bonds fer the past few years. 

Send fer special Offering No. 45. 


POUCH & COMPANY, 


Members N. Y. Stock Exchange, 


18 WALL ST. 





S.C. HENNING & CO., 


No. 226 Fifth Street, Louisville, Ky. 
MEMBERS NEW YORK STOCK EXCHANGB. 


International Traction of Buffalo 
West Penn Railways 

L. C. & bh. 4s 

Louisville St. Ry. issues 





Swift 5s. 

Burlington Gas Light 5s. 

Southern Indiana Ry. 4s. 

Stockton (Cal.) Water 6s. 

Portland (Me.) Electric 5s. 

Bangor (Me.) Ry. & Elect. 5s & Stock, 
Dealers in unlisted and inactive stocks and bonds 


F. W. MASON & CO., 
53 STATE ST., BOSTON, MASS. 





Plaza (Hotel) Op. Co. 6% notes, 1910 

Central Ry. Syndicate Subscriptions 

Virginian Railway Stock 

Conn. Ry. & Ltg. Com. & Preferred 
WM. M CLARK. 


Tel. 1015-16-17 Rector 20 Broad St. N. Y 





DU PONT POWDER CO. SECURITIES 

INTERNAT’L NICKEL CO. SECURITIES 

BANK AND TRUST COMPANIES’ STOCKS 
and all Unlisted and Inactive Stocks and Bonds 


S. H. P. PELL & CO. 
Members New York Stock Exchange 
43 EXCHANGE PLACE, NEW YORK 
WM. WHEATLEY, Mgr. INVESTMENT DEPT. 





Washburn, Wis., 6s, 1912 

Monroe (Mich.) Water Co. 4s, 1909 
Tipton and.) Elec. Lt. Co. 6s, 1910 
Kalispell (Mont.) Wat. Elec.Lt.4s,’12 
Alton (Ill.) Water Co. 414s, 1931 


H. C. SPILLER & CO. 


Specialist in Inactive Bonds 
27 State Street Beston 


GILMAN & CLUCAS 


Tele., 3657-8-9 John. 34 Pine St., N. Y. City 





Wabash Railroad Ist 5s, 1939 
Consolidated Railway deb. 4s, 1954 
Peoria Railway Terminal Ist 4s, 1937 
Terre Haute & Indanapolis Ist 5s, 1925 


G K.B WADE 


BONDS Jistic service 








43 Exch Place, N. Y. City, 





Sn. + ON DS 


CORPORATION ( 6% 
Selected for Conservative Investors. 
Lists Mailed Upon Application. 
Lawrence Barnum & Co. 


BANKERS, 
27-29 PINE ST., NEW YORK 
Philadelph'a Washington Pittsburgh 


MUNICIPAL fre 





American Light & Traction stocks 
Tri-City Railway & Light stocks and bonds 
Indiana Lighting C». Stock and Bonds 
Syracuse L ght ng 5s, 1951 

Omaha Water Co. cons. 5s, 1946 

Denver & Northwestern Ry 5s, 1932 

Twin City Rapid Transit Issues 

Central Railway Syndicate 

Eastern Penn. Rys. securities 


LAMARCHE & COADY, 


Tel. 5775-6 Broad. 25 Broad St., N. Y. 








Coast Line of S C, 4s, 
& Potomac 6s. 
4s. 
4s. 


KEYSER BUILDING, BALTIMORE. 
Members Baltimore Stock Exchange. 





CLIFFORD ARRICK 


Telephone Securities 
Market Letter on Application 


27;Talbott Bidz = « = INDIANAPOLIS 





WE OWN AND OFFER 
Hudson County, N. J., 4s 


R. M. GRANT & CO.,, 


BANKERS 
$1 NASSAU ST. NEW YORK CITY 


THE C. H. GEIST CO. 


OWNS AND OPERATES 


GAS AND ELECTRIC PROPERTIES 


And offers to investors FIRST-CLASS 
SECURITIES of this nature. 


We purchase 


Such Properties and Solicit 
Correspondence on the Subject 





Land Title Building, 
PHILADELPHIA 
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Kansas City & Northwestern, Series A 
Wisconsin Minnesota & Pacific 4s 
Galveston Houston & Henderson 5s 


Kewaunee Green Bay 


& Western 5s 


Duluth Rainy Lake & Winnipeg 5s 
Cincinnati Dayton & Ironton 5s 
Central Branch 4s, 1919 & 1948 
Mason City & Fort Dodge 4s 


Detroit & Mackinac Ist 4s 
Dawson Railway & Co. 5s 


AND ALL OTHER STEAM RAILROAD SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 


Members N. Y. 
30 BROAD STREET, 


Stock Exchange 
NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
State Savings Bank Building, HARTFORD 





Western Pacific 5s 

Seaboard Receiver’s Certificate 6s 
Western Md. Convertibles 

N. Y. Susq. & West. Gen. 5s 





A. A. LISMAN & CO., 


Tel. 5950-1-2 Broad 25 Broad St., New York 
PROCTER & BORDEN 


EQUITABLE BuiLpine, NEw York. 


Southerr Ry., St. Louis Div. 4s 
Toiedo Terminal RR. 4%s 
Southern Pacific Ref. 4s 
Kanawha & Hocking C. &C. 5s 
Helena Light & Ry. 5s 
Detroit & Toledo Shore Line 4s 
Portsmouth Street RR. & Light 5s 
WE OFFER 
$30,000 Atlanta 4s & 414s 
$30,000 Decatur, Ga., 5s 
$25,000 Savannah 414s, 1959 
$15,000 Millen, Ga., 5s 
WE WANT 
State of Georgia Bonds 


J. H. HILSMAN & C’., 


EMPIRE BUILDING, ATLANTA, G/ 
Central Syndicat 
get Paine 


ndard fed Ooeomting Ga eh. Note 
°o jotes 
tandard Coupler, Common and Prefe 




















Crip reek Central, Common and ~ 
virg ~ AS Ry. (Tidewater) 
DEALT IN 


Inactive Securities bought, sold, quoted. 


J. K RICE JR & CO 


33 _ WALL STREET NEW_ YORK 
Telephones 7460-7461-7462-7463-7464 Hanov er. 





Bonds on Stock Exchange, after Jen. 1st, 


“AND INTEREST” 
Our ‘‘Unique Bond Interest Tables’ 
show at a glance amount accrued. 
Free on Application 


BECKER & STERLING, 


. Telephone 235 Rector. 


18 WALL STREET, NEW YORK 


LIBBEY &STRUTHERS 
30 Broad Street 
New York 





New Haven Convertible 6s 
Central New Jersey Registered 5s 
Providence Securities 4s 

Gulf & Ship Island Ist 5s 
Delaware & Hudson Refunding 4s 
Norfolk & Western Divisional 4s 
Central of Georgia Consol. 5s 
Houston & Texas Cent. 4s, 5s & 6s 





Atlantic & Danville First 4s 
Minneapolis & St. Louis First 5s 
Utah & Northern First 4s 

Central of Georgia Consol. 5s 

Union Steel 5s 

St. Clair Furnace 5s 

Minneapolis & St. Louis, Pac. Ext. 6s 


Chisholm & Chapman 
BANKERS 
Members ef the New York Stoek Exehange. 
18 Wall Street New York Oity 
Cable Address ‘‘CHISCHAP” 





CITY OF BALTIMORE, MD. 


3 4s due October Ist, 1980 





Rhoades & Company 


Members N. Y. Stock Exchange 


7 Wall Street, NEW YORK. 
Telephone 1135 Rector. 











WE OWN AND OFFER 
INVESTMENT BONDS 
-OF=— 
UNQUESTIONABLE SECURITY 
Netting from 414% to 6%. 





Requests for information either by personal interviews or cor- 
respondenee will be gladly received and attended to promptly. 





BAKER, AYLING & COMPANY 


PHRADELPHI 
WORCESTER 


PROVIDENCE 





HIGH GRADE 
INVESTMENT SECURITIES 


List on Request 


G. W. Walker & Co. 
BANKERS 


25 Bread St., 
New York 


Telephone 
160-101 Broad 





WE OWN AND OFFER 
Wabash ist 5s 
Mo. Kan. & Oklahoma ist 5s 
Western Union 41¥s and 5s 
Adams Express 4s 
Penn. Convert. 314s, 1915 
Wabash Toledo & Chicago 4s 
Wabash Det. & Chic. ist 5s 


ARTHUR LIPPER &CO. 


Members N. Y. and Phila. Stock Exchanges. 
Cor. New Street and Exchange Place, New York 
BOND DEPARTMENT, LEO SPEYER. 
Member N. Y. Stock Exchange 





High-Class ies Issues 


Trust 
Inengance 6 


INQUIRIBS INVITED 


FREDERIC H. HATCH, 
— in Unlisted Securities of Railroads and 
other Coaporations in the U- s. a 


30 Broad Street, New York 
Telephones 5140 to 51 Broad inclusive. 





, WANTED 
Consolidated Gas, Elec. Lgt. & Power Ce. 
(Baltimore) 44s, 1935 
Baltimore Electric Co. Ist 5s, 1937 


Sutton, Strother & Co., 
Calvert and German Streets. 
BALTIMORE 
Members of Baltimore Stock Exchange. 


SAN ANTONIO & ARAN. PASS BR. B. 
First Mtge. 4% Bonds, due 1943 
DENVER & RIO GRANDE B. R. 

Im provement Mtge.5% Bonds, due 1928 

SOUTH. PAC. R.R. OF NEW MEXICO 
First Mtge. 6% Bonds, due 1911 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORE 
Members New York Stock Exchange 


Buff. & Susq. Iron deb. 5s, 1926 
Ozark & Cherokee Cent. 5s 
Peoria Ry. Terminal 4s 
Seaboard Air Line 3-year 5s 
Chic. & Western Indiana 4s 

St. Louis & 8. F. gen. 5s 


BLAKE & REEVES, 


Tel, 1504 John. 34 PINE ST, NEW YORK 











Ogdensb. & L. Champlain ist 4s, 1948 
Pere Marquette Cons. 4s, 1951 


And other good bonds to yield 414 to 5% 
FOSTER & ADAMS 


Members N. Y. Stock Exchange 
2 WALL SiREET,. NEW YORK CITY 





Virginia Midland 5s 

South Carolina &, Georgia 5s 
Charleston & Western Carolina 5s 
Washington Ohio & Western 4s 
Des Moines & Fort Dodge 4s 


WM. A. C. EWEN, 


14 BROADWAY NEW YORK 





aly 





ae | 
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Current Boul Inquiries. 





PFAELZER & CO. 


INVESTMENT BANKERS 


NEW YORE 


25 Broad Street 





PHILADELPHIA. 


421 Chestnut Street 





BOSTON 


16 State Street 











pany er individual on request. 


ESTABLISHED 1864 
Capital ...c2-sessesesncsid 
Surplus & Undivided Profits 


Foreign Department 





REAL QUOTATIONS 
We have prepared a weekly list containing bids and offerings for our 
own account, covering selected issues of equipment bonds, high-grade 


short-term notes, New York City bonds, long and short, and long-term 
Railroad bonds, which will be sent without charge to any bank, trust com- 


Write for Circular ‘‘Q-7.” 


Guaranty Trust Company 


OF NEW YORK 


2 ,000 ,000 

7,075,000 28 Nassau Street, - New York 
Bond Department Banking Department 33 Lo 

Trust Department Transfer Department mbard Street, 


E.C.London 











WE DEAL 
in the Bonds and stocks of 
New England Gas and Electric 
Companies. 
Offerings of the same solicited. 


H. L. NASON & CO. 


50 Congress Street, - Boston, Mass. 





TO YIELD 7%. 


5% Notes due Jan. 1911, a direct 
obligation of the St. Louis & San Fran- 
cisco, First Mortgage Bonds deposited 
as collateral for these Notes. 


ARTHUR S. H. JONES, 
Tel. 2020 Rector. 2 Wall Street. 





Western Union Real Estate 44s, 1950 
Brooklyn Union Gas Ist 5s, 1945 
New Amsterdam Gas Ist 5s, 1948 
Kings Co. Elec. Lt. & Power 6s, 1997 
Sharon & New Castle Ist 5s, 1931 

N. Y. & Queens El. Lt. & Pow. 5s, 1930 


PATERSON & CO., 
Tel. 1985-6-7 Rector 20 Broad St., N. Y 





Havana Tobacco 6s, 1922 
Canton-Massillon 5s, 1920 

Col. Buckeye Lake & New. 5s, 1921 
Omaha Water Consol. 5s, 1946 


LEONARD SNIDER 
Tel. 1620 Rector 66 Broadway 


B. & O., Pitt. Jet. & M. Div. 34s, 1925 
Central Pac. gold 34s, 1929 
International Navigation 5s, 1929 
Louisiana & Arkansas 5s, 1927 
Buffalo & Susquehanna 4s and 414s 


M. WOLFF, 


Gable Add. “MOWOLF,” 27 Wiliam St., N. ¥ 
Phones: 6567-6868-6559 Broad. 











R.H GOODELL & CO 
BROKERS 
First National Bank Building, Chicago 


WILL BUY, SELL OR QUOTE 


seasoned City and other municipal bonds, Rail- 
road bonds and stocks, Bank and Insurancestocks, 
Traction, Lighting and other Public Service and 
Industrial bonds and stocks of the Middle, North 
and Southwest, and are at present interested in 
the securities of the following— 


American Book Co. 

Amer. Laundry Machinery & Mfg. Co. 
Beatrice Creamery Co. 

Canton Electric Co. 

Cin. Dayton & Toledo RR. Co. 

Chic. & Milwaukee Electric RR. Co. 
Cin. Richmond & Muncie RR. Co. 
Colorado Telephone Co. 

Evansville Electric Ry. Co. 

Evansville Gas & Electric Light Co. 
Edison Electric Co., Los Angeles. 
Grand Rapids Edison Co. 

Louisville & Southern Ind. Traction Co. 
Licking Light & Power Co. 

Michigan Sugar Co. 

Michigan State Telephone Co. 
National Packing Co. 

North American Telegraph Co. 
Omaha & Council Bluffs Street Ry. Co. 
Omaha Water Co. 

Omaha Gas Co. 

Procter & Gamble. 

San Bernardino Valley Traction Co. 
St. Louis & San. Fran. RR. Co. notes. 
Sioux City Stock Yards Co. 

Salisbury & Spencer Ry. Co. 
Texarkana Gas & Electric Co. 

Tri-City Railway & Light Co. 

United Box Board & Paper Co. 
Zenith Furnace Co. | 


Watch our Weekly Advertisement in 
this Paper for what may Interest You. 


C. B. & Q., Iowa Div. 5s, 1919 
Colorado Midland Ist 4s, 1947 
Atlantic & Danville lst 4s, 1948 
Chic. & Eastern Illinois ref. 4s, 1955 
Superior & Dul. Div. 4s, 1947 

All issues New York City Bonds 


EYER & CO. 
Tel. 7750 1-2 Hanover 
37 Wall Street! 





New York 


| WILL BUY 

| Wabash RR. ist 5s, due 1939 
Seattle Electric ist 5s, 1930 
Potomac Electric 1st 5s, 1929 
Potomac Electric Consol. 5s, 1936 
Mo. Pac. 6% Notes, 1910 
Adams Express Co. stock 

WILL SELL 
United Brick 6s, 1915 
Lackawanna Steel 5% Notes, 1909 
C. M. & St. P. 5s, 1921, (W. & M.D. 
Mutual Alllance Trust Co. stock 
Prudential Life Ins. Go. stock 
United Mining Co. stock 


Gude,  inmill & Co. 


RANK 
20 BROAD STREET, &. Y. 
Telephone 445-6-7 Rector 





So. Car. & Georgia 1st 5s 
Brooklyn & Montauk 2nd 5s 
Colo. Spgs. & C.C. D. ist 5s 
Missouri Pacific Cons. 6s 
Florida Cent. & Pen. Cons. 5s 
New York & Jersey ist 5s 
East Tenn. Va. & Ga. Cons. 5s 
Pennsylvania Conv. 314s 1915 


WANTED .— $100,000 first mortgage 


main line railroad bonds to net about 
4.10%. 


George C. White Jr. 
20 Broad Street, ea 
NEW YORE a 


4 





Amer. Farm Products 5s, 1916 
reek Coal & Coke 5s, 1944 


s, 193 
Fairmount Coal & Coke 5s, 1931 i 
Itlinois Tunnel 5s, 1928 

Gara Coal & Coke 5s, 1955 ee 
Penn. Coal & Coke Col. Tr. 5s, 1953 
Pitts, Wheeling & Lake Erie Coal 4s, 1931 
Schwarzschild & Seizboreer 6s, 1916 
United Lead Debt. 5s, 1943 
Amer. Telegraph & Cable Stock 
Standard Milling Securities 


MECARCEL & CO. 
BANKERS 


§& NASSAU ST., NEW YORK. 
Telephone $236-1-2-3 Rector 


Broadway & Seventh Ave. 5s, 1943 
South & North Alabama 5s, 1936 
Wheeling & Lake Erie 1st 5s, 1926 
Wheel. & Lake Erie Ext. & Imp. 58,1930 
Charlotte Columbia & Aug. ist 5s, 1909 


NEWBORG & CO., 


MuMBERS New YORE STOOK EXoHaNn: & 
44 & 46 BROADWAY, N. Y. 


Telephore 6745 Broad. Cable Address 
“* NEWROSE’’ 
PRIVATE WIRB TO S&T. LOUIS. 














St. Paul & Sioux City 6s 
Oregon Short Line 4s 
Colorado & Southern 44s 


FERRIS & WHITE, 


Tel,6327-8 Hanover 48-49 EXCHANGE PL..N Y¥. 








WANT: 
Lehigh & Hudson Ist 5s, 1911 
Toledo & Ohio Cent. Gen. 5s 
Duluth South Shore & Atlantic 5s 
Toronto Hamilton & Buffalo 4s 
Laclede Gas Ist 5s, 1919 


Coffin & Company 
er ~-- NEW YORE, j 





a 
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in the entire property. 





A Company owning 5,600 acres of land controlling 
water power with a 20,000 H. P. capacity and having 
a lease at a nominal royalty on the Bituminous coal 
underlying 9,000 acres, conservatively estimated at 
100,000,000 tons, located within 80 miles of one of the 
largest cities in the East and with the nearest soft coal to 
the seaboard, desiring capital for development only, 
offers a First Mortgage, together with a bonus interest 
Principals only will address 


F. R. H., care Chronicle office, P. O. Box 958, N. Y. 














TERRE HAUTE 
& WESTERN RY. CO. 


Ist Mortgage 5% Gold Bonds 
Due Nov. I, 1937 


Guaranteed, principal and in- 
terest, by the Terre Haute 
Traction & Light Co. 





Price and Details on Application 


Hunt, Saltonstall & Co. 


Members N. Y. Stock Exchange 
60 State Street : - Boston 








R. T. Wilson & Co. 


Bankers & Commission Merchants 
83 WALL STREET - - NEW YORK 





THE 
INTERNATIONAL BANK 


60 Wall Street, New York 
Condensed Statement Nov. 27, 1908. 












RESOURCES. 
Loans ened Co ee $1,819,945 40 
Overdrafts .. -...... 14 40 
Stocks a] bonds. - -. 61,035 00 
Cash on hand and due from banks o 932,063 13 
Accrued interest not entered.......... 16,000 00 
$2,829,057 93 
LIABILITIES. 
Capital $500,000 00 
Surplus and undivided profits. 141,671 50 
Reserve for taxes.......... 5,000 
DR bank eadennwcnnsce 2,173,916 97 
Accrued interest....... nici cipeonenentianipsecin aniesiins 8,469 46 
$2,829,057 93 


OFFICERS. 
THOS. H. HUBBARD, President 
JAMES 8S. FEARON, Vice-President 
JOHN HUBBARD, Vice-President 
JAMES H. ROGERS, Cashier 
CHAS. 8. LIPP1NCOTT, Asst. Cashier 
BRYCE METCALF, Asst. Cashier 


INTEREST ALLOWED ON TERM DEPOSITS 


OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL 8T., NEW YORK. 
INVESTMENT SECURITIES. 


Correspondence Invited 


PRIMROSE & BRAUN 


New York City Bank, Trust and Fire 
Insurance "Stocks 


43 EXCHANGE PLACE - NEW YORK 











FILE COV. 


CHRONICLE 


——— AND SUPPLEMENTS 





String file cevers may be had for helding the CHRONICLE and SUPPLEM@NTS 
in six different styles as below: 


CHRONICLE AND ALL SUPPLEMENTS (six months’ issues) Black Cover. 
SUPPLEMENTS ONLY (six months’ issues) Red Cover. 
RAILWAY & INDUSTRIAL SUPPLEMENT (year’s issues) Granite Goves, 
STREET RAILWAY SUPPLEMENT (year’s issues) Green Cever, 
STATE & CITY SUPPLEMENT (year's issues) Tersa Cotea Cover. 
BANK & QUOTATION SUPPLEMENT (year’s issues) Yolkew Cover 
The colored covers will be found convenient for distinguishing readily the severai 
SUPPLEMENTS and also for preserving them for a year, when they can be gathered together in 
abound volume. For more convenient handling we suggest binding each six monthe’ issues of 


the CHRONICLE in a volume without the SUPPLEMENTS and a year’s issues of the latter in a 
separate volume, making three volumes in all each year. 





Price for File Covers, 50 Cents. 


Postage, 18 Cents 


Charge for Binding Volumes, $1 50. 





COMMERCIAL & FINANCIAL CHRONICLE, 
FRONT, PINE & DEPEYSTER STREETS, NEW YORK 





Copies may be had in Chicago from P. 


BARTLETT, 513 Monadnock Building, 


or:London from§JEDWARDS & SMITH, 1 Drapers’ Gardens. 





GRanted, 


POSITION WANTED IN A BOND HOUSE. 
POSITION W ANTES WITH A STOCK 
EX a NGE FI m. 
WANTED: _AN PPO ett Y _ LEARN 
THE BOND SINESS. 

POSITION WANTED Asa STATISTICIAN. 

In the interests of the students of our Corres- 
pondense Courses for clerks in bond houses, stock 
exchange firms and banks, we are able to recom- 
mend extremely good men to any firms desiring 
to increase their force. Bankers and bond dealers 
in need of such are requested to write to The Edu- 
cational Department of THE BABSON SYSTEM, 
Home office: Lede ar Hillis Sta., Boston, Mass. 
Persons not acquainted wi** our Correspondence 

Courses will be interested to read our Circular 

which will be sent gratis on reques.. 


WANTED, position with Banking or Brokerage 
house dealing in, or contemplating dealing in, 
electric railway securities. dvertiser has had 
ten years’ experience as executive head of several 
properties and desires to become connected with 
a_ financial concern. eferences of highest 
character. Age, 37. Salary unimportant. Ad- 
dress, Electric Railways, care Commercial & 
Financial Chronicle, P. 0. Box 958, New York. 


WANTED BY A PHILADELPHIA BOND 
HOUSE, WITH STRONG NEW YORK CON- 
NECTIONS, AN ACTIVE MAN TO REPRE- 
SENT US FOR THE SALE OF BONDSIN PENN- 
SYLVANIA. A GOOD POSITION FOR THE 
PROPER MAN. X Y Z CARE OF CHRONICLE, 
P. O. BOX, 958 N. 


Hotices. 


Ss ringfield, Ill., Dec. 23, 1908. 
TO THE HOLDERS OF THE FE CONSOLIDATED 
ee ae GE 5% THIRTY-YE«.R goa 

OF THE CHICAGO PEORIA & ST 

LoUls! RAILWAY COMPANY OF ILLINOIS. 
Referring to the interest due July 1, 1908, on 
the Company’s Consolidated 5% Goid Bonds, 
holders of said Bonds are hereby notified that 
the interest matured thereon July 1, 1908, will 
paid on and after December 28, 1908, on 
resentation and surrender at the office of 
essrs. Dent, Palmer & Co., 52 William Street, 

New York, of the coupons for said interest. 
By Order, 
H. W. BERGER, Assistant Treasurer. 


THE NORTH AMERICAN COMPANY. 

30 Broad Street, 

New York, December 15, 1908. 
. ,Notice is hereby given’ that for the purposes 
of the Annual Meeting of the Stockholders of 
this Company, to be held on Wednesday, Janu- 
ary 27, 1909, the stock transfer books will be 
closed on Saturday, January 2, 1909, at 12 
o'clock noon, and remain closed — Thursday 
January 28, 1909. at 10 o’clock a 

SILAS W. BURT, » heenetacy. 





























The Comal National Bank, located in New 

Braunfels, in the State of Texas, is closing its af- 
tairs. Ali note holders and other creditors of the 
Association are t e here to pre- 
sent th-'r notes and other ann for payment. 


THEO. EGGLING, .  ~ aamees 
New Braunfels, Texas, Sept. 25 1 


Mreetings, 


THE TOLEDO RAILWAYS § & LIGHT. CO. 
The Annual Meeting ry po ‘Bibexhoidees of the 
Toledo Railways & Light Company will be held at 
the General O ieee of the Company in the Smith 
& Baker Building, corner of Superior and Adams 
Streets, in the City of Toledo, O., on Thursday, 
January 21, 1909, at 10 a. m. 
Transfer ‘books will be closed from Saturday, 
January 9, 1909, at 12 o’clock noon, until Friday, 


January 22, 1909, at a. m. 
. S. SWIFT, Secretary. _ 


THE MECHANICS’ NATIONAL BANK 
ity of New York 
“Ss we Street. 
December 1ith, 1908 
The annual meeting of the stockholders of this 
bank for the election of directors will be held 
at the banking rooms on Tuesday, gagwery 12th, 
1909, between the hours of 12 and 1 P. 
FRANE O. ROE, Cashier. 


THE NATIONAL CIty BANK OF my YORK 


The annual meeting  j ‘the poi Phy. of this 
bank, for the election of directors and the trans- 
action of such ee business as may be brought 
petere t. will be held at its banking house in 

Street, on Tuesday, January 12, 1909, at 
}-.. o’clock, — 
A. KAVANAGH. Cashier. 




















A. B. Leach & Co., 


BANKERS, 


149 Broadway, NEW YORK 


140 bearborn St,, CHICAGO 





28 State St.. BOSTON 


421 Chestnut St., PHILADELPHIA 
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Houston & Texas Central 
Consolidated Mortgage Bonds 
Notice of Bonds Drawn for Payment 


The Houston & Texas Central Rallroad Com- 
pany, having tn Its possession cash proceeds from 
sales of lands covered by Trust Indenture between 
Frederic P. Olcott, The Farmers’ Loan & Trust 
Company of New York and the Southern Pacific 
Company, dated April 1 1890, which are ap- 
plicable to the purchase of the Houston & Texas 
Central Railroad Company’s Consolidated Mort- 
gage Bonds, secured by such indenture, to an 
amount sufficient, at the price limited in said trust 
indenture, to purchase and retire 200 of such 
bonds, and, it having been found that such bonds 
cannot be purchased at or below 110 per centum 
of the par value thereof and accrued interest 
thereon, there have been drawn by lot, under the 
provisions of such trust indenture, bonds secured 
thereby bearing the distinguishing numbers here- 
inafter stated,to be paid for out of such proceeds 
of such land sales at the said rate of 110 per 
centum of the par value thereof and accrued in- 
terest thereon. 

The distinguishing numbers of the bonds so 
drawn are as follows, viz. 

10 439 962 1222 1560 1964 2615 2985 

38 441 981 1243 1568 1978 2641 3122 

40 442 995 1249 1573 1996 2648 3144 

55 477 1037 #1260 1612 2047 2651 3154 
123 485 1049 1278 1631 2059 2656 3198 
133 493 1050 1287 1633 2062 2670 38198 
156 523 1059 1289 1652 2098 2698 3209 
164 532 1067 1302 1683 2101 2705 43236 
192 541 1084 1354 1691 2121 2720 3247 
215 689 1085 1371 1693 2123 2725 3260 
230 694 1087 1387 1699 2134 2727 3271 
238 745 1106 1391 1729 2144 2741 3348 
249 760 1113 1407 1802 2183 2744 3350 
265 779 1121 1409 1844 2352 2808 3368 
268 796 1127 1425 1851 2376 2819 3472 
269 801 1147 1430 1868 2410 2823 3476 
270 837 1150 1441 1883 2411 2831 3503 
286 840 1173 1461 1899 2438 2879 3600 
301 864 1175 1467 1900 2477 2907 3606 
312 906 1178 1468 1902 2487 2912 3623 
355 917 1179 1470 1910 2529 2917 3730 
361 928 1181 1473 1929 2550 2926 3799 
383 932 1185 1479 1935 2581 2935 3804 
391 950 1209 1546 1946 2587 2971 3846 
394 951 1214 1549 1961 2589 2984 3875 
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The bonds bearing such distinguishing numbers 
will be paid for at the rate above mentioned, viz., 
110 per centum and accrued interest upon pre- 
sentation thereof, with all unmatured coupons at- 
tached thereto at the office of the Houston & 
Texas Central Railroad Company,120 Broadway. 
New York City. 

The bonds so drawn will cease to bear interest 
from and after sixty days’ published notice of 
such drawing, viz. : From and after the 24th day 
of February, 1909. 

Houston & Texas Central Railroad Co. 


By R. S. LOVETT, 
President. 


New York, December 26th, 1908. 





TO THE HOLDERS OF 


First Mortgage 69% Bonds 
THE WHITNEY COMPANY 


The undersigned Committee, having been re- 
quested to act for a large number of holders of 
the bonds of The Whitney Compnay, has had 
prepared the Bondholders’ Agreement, which 
has been approved by the Bankers’ Trust Com- 
pany, New York, Trustee under the mortgage, 
and their counsel, and urge upon every bond- 
holder of The Whitney Company to deposit his 
bonds with the Bankers’ Trust Company, New 
York, the depositary under the Bondholders’ 
Agreement, on or before January 5th, 1909, or, if 
more convenient, with the Colonial Trust Com- 
pany, Pittsburgh, Pa. Receipts for deposited 
bonds will be issued by said Trust Companies. 

Copies of the agreement have been mailed to 
the bondholders, and may be had at the deposi- 
taries or from any member of the Committee. 

J. B. FINLEY, Chairman. 
D. LEET WILSON, 
J. W. FRIEND, 
T. W. STEPHENS, 
JAMES C. CHAPLIN, 
Committee. 
JAMES C. CHAPLIN, Secretary, 317 Fourth 
Avenue, Pittsburgh, Pa. 








$2,000,000 


UNITED STATES ENVELOPE CO. 


First Mortgage 5% Serial Gold Bonds 


Dated December 1, 1908 
DENOMINATION $1,000 
Coupon Bonds with provision for registration of principal. Callable 
at 104 and interest on or after December 1, 1919. Interest 
; payable June 1 and December 1 at Old Colony 
Trust Company, Trustee, Boston, Mass. 


Due as Below 


We own and offer $314,000 of the following maturities, same being 
unsold balance of the issue referred to above. 
$22,000 Dec. 1, 1912 at 99.29 & accrued int. $44,000 Dec. |, 1917 at 98.23 & accrued int. 
39,000 Dec. I, 1913 at 99.13 & accrued int. 34,000 Dec. 1, 1918 at 98.07 & accrued int. 
2,000 Dec. 1, 1914 at 98.73 & accrued int. 39,000 Dec. 1, 1919 at 97.52 & accrued int. 
27,000 Dec. 1, 1915 at 98.55 & accrued int. 23,000 Dec. |, 1920 at 97.36 & accrued int. 
28,000 Dec. I, 1916 at 98.38 & accrued int. 45,000 Dec. 1, 1921 at 97.21 & accrued int. 
$11,000 Dec. 1, 1930 at 96.50 & accrued int. 


Full Particulars on Application 


MILLETT, ROE & HACEN, 


BANKERS 
Members New York Stock Exchange 


BOSTON 
10 Post Office Square 


STANDARD OIL COMPANY— 


A Protest and a Warning 


26 BROADWAY, DEC. 19, 1908. 


NEW YORK 
3 Broad Street 

















To the Press and Public: 


Moved by many recent publications of false, misleading and injurious statements regarding 
its acts, motives and associations in business and otherwise, the STANDARD OIL COMPANY, 
at the risk of tiring the public by reiteration of a well-founded compiaint, hereby enters a protest 
and a warning against all such unauthorized and unfounded publications. 

It has, for instance, been widely stated of late that the Corn Products Refining Company and 
a proposed corporate body to eagage in the Smelting Industry are either directly or indirectly related 
to or financed by the STANOARD OIL COMPANY. These and all such statements are untrue, 
The Standard Oil Company is interested in its many industries growing out of the producing, manu- 
facturing and marketing of oil and its products, and in no others. 

Another branch of missiatement lightly indulged in is of the kind attributing outside commercia! 
and speculative action to the Company in the guise of ‘Standard Oil interests.’’ ‘‘The Standard 
Oil crowd,” “‘the Rockefeller interests,’’ ‘“‘the Standard Oil banks,’’ and so on, often backing up 
these inventions by so-called statements of ‘‘a Standard Oil official’’ (unnamed), ‘‘one close to the 
Standard Oll,’’ and so on, through the various shades of anonymity. 

Against these and similar inventions we take, then, this means of bringing the matter before 
the public, for the public’s as well as for the Company’s protection, and respectfully insist, as we 
nave done before, that no credit whatever be given to any statement regarding the STANDARD 
OIL COMPANY ’S views, acts or intentions unless the same be duly vouched for by an executive 
official of the Company or by its designated attorneys. 


CHAS. T. WHITE, 


Assistant Secretary of the Standard Oil Company. 








TO THE HOLDERS OF 


Tarrytown White Plains & Mamaroneck 
Railway Company 
FIRST MORTGAGE 5% BONDS 


Referring to our previous advertisements on the above Bonds, we urgently 
request all holders of the same to communicate with us without delay WITH 
REFERENCE TO A PROPOSED PLAN. 


SUTRO BROS & CO, 


44 Pine St., New York City. 
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Chicago & Western Indiana Railroad Co. 


Notice of Redemption of Collateral Trust Notes 


To the Holders of the Three-Year 5% : 


Gold Notes of the Chicago & Western Indiana Rail- 


road Co, 


The Chicago & Western Indiana Railroad Company hereby 
Nes notice that, under the provisions of the Deed of Trust, dated 

ebruary 1, 1907, securing these Collateral Trust Gold Notes, all 
of its said Collateral Trust 5% Gold Notes, with the coupons there- 
on, now outstanding, are called by the Railroad Company for pay- 
ment and redemption at the office of the Illinois Trust & Savings 
Bank, on LaSalle Street, in the City of Chicago, Illinois, on Mon- 
day, the first day of February, 1909, from 10 o’clock a. m. to 3 
o’clock p. m. of said day, and that at said time and place hold- 
ers of any of said notes may present the a for payment of the 
principal and interest due thereon. 
-~ — will cease in accordance with the provisions of said Trust 

ee 

CHICAGO & WESTERN INDIANA RAILROAD COMPANY 
By Wm. J. Henley, President. 


(Seal) 


M. J. Clark, Secretary 
Chicago, Ills., December 22, 1908. 


On all notes not so presented, 


-ollateral Trust 





Chicago & Western Indiana Railroad Co. 
Collateral Trust 5% Gold Notes 

which, in accordance with the above notice, have been called 

for payment on February |, | 909, 


We have purchased from the Company its CONSOLIDATED 
MORTGAGE 4 PER CENT GOLD BONDS, interest payable 
January 1 and July 1, due July 1, 1952, which form the collateral 
securing the above Notes, and we now offer to the noteholders 
the privilege of exchanging their Notes for the above Consolidated 


” 


* 


To the Holders of the 


$8,000,000 


Morigage Bonds on the following terms: 


On presentation of the Notes at the offices of any of the under- 
signed, we will give in exchange for each $1,000 note a temporary 
receipt of the Equitable Trust Company, calling for a $1,000 Con- 
solidated Mortgage 4% Bond, on or about February 1, 1909. 
[| ¥ At the time of the exchange we will pay a bonus in cash of $25 per 
4¢ each $1,000 note, and will pay $25 in cash additional per note, 
| +#@ representing the accrued interest in full to February 1, 1909. 
These Consolidated Mortgage 4% bonds to be delivered on or about 
February Ist will, on that date, carry accrued unpaid interest to 
the amount of $3.33, which will afford an additional bonus to the 
exchanging noteholder. 

This offering is open only to aud including January 15, 1909, and 
may be earlier terminated by us without notice. 

Detailed description of the Consolidated Mortgage 4% Bonds 
will be furnished upon request. 


William Salomon & Co. Moffat & White 


25 Sroad Street 
NEW YORK 


The Equitable Trust Co. of New York 


181 LaSalle Street 
CHICAGO 


15 Nassau Street, New York 


5 Nass->u Street 
NEW YORK 


a Dividends. 


VAN NORDEN TRUST COMPANY 


The Directors have declared quarterly dividend 
ca of TWO PER CENT (2%), payable in 
cas 


Iso a ._ — of TWO PER CENT, 


e%). payable in cas 

from eee rofits a dividend of 
TWENTY-FIVE PER CENT (25%) on the 
capital stock of this meets: payable in shares 
of the capital stock o' e INETEENTH 
WARD BANE, at five hundred dollars —_— 
per share, the same maing as follows: in th 
proportion of one share of the NINETEENTH 

ARD BANK stock to twenty shares of the 

Trust Comgeny stock. 

of above: dividends to be payable 
December s, to stockholders of record 


Fractional certificates cannot be issued. We 
= do what we can toward the adjustment of 
erences 
WILLIAM W. ROBINSON, Secretary. 


NINETEENTH WARD BANK 


The directors have declared Quarterly Dividend 
No. 30 of THREE (3) PER CENT, payable 
December 31, ey to stockholders of record 
December 21st, 1908. 

JOHN N. VAN PELT, Cashier. 


pte aang WARD BANK 


Directors declared Semi-Annual 
Dividend No. 24 of t TWO (2) PER CENT, pay: 
able December 31 1908 to stockholders of reco! 

December 21st, 1908. 
JAMES V. IVERSON, Cashier. 














THE 
Chatham National Bank 
152D DIVIDEND. 

arterly dividend of FOUR PER CENT 
ne SG Ge been declared by the Board of 
Directors, payable on and after January 2d, 
1909, to stockholders of record at close of business 

Decem 23d, 1908. 
Transfer books will be closed fron: December 


d 2d. 
ee W. D. STRAWN, Cashier. 
New York, eehan “18th, 1908: 





COMMERCIAL TRUST COMPANY 
Jersey 


or New 
15 Exchange Place, 


The 










of 
to 


close 
The 
29th, 1 








FOUNDED 1803. 

21 Ith Consecutive Semi-Annual Dividend 
THE MERCHANTS NATIONALBANK 
OF THE bee OF NEW YORE. 

mber 24th, 1908. 
a dividend oa'et THR Directors has ONE HALF PER 
CUNT Akira SP ieaa a te ie a 
— day. ‘JOSEPH BYRNE, Cashier. 





Gluited Dates Marignge & Crust Company 


55 CEDAR STRE 
NEW YORK, December 2 24th, 1908. 
The Board of Directors has t! oCastal Stack 
bi my, of TEN PER CENT on ahs pital Stock 
the Company, payable December 31st 1908, to 
Stockholders of of record on December 26th 1908. 
ALVERT BREWER. Secretary 





NEW YORK. SOUNTY NATIONAL , DANK. 


Yor 
‘Orn DIVIDE END. 

The Directors of this bank have to-day de- 
clared a semi-annual dividend of TWENTY PER 
CENT, payable ponmesy 2 2d, 1909, = the stock- 
—- of recor rd. Transfer books will be closed 

















THE WABASH-PHTSBURGH TERMINAL RAILWAY COMPANY 


Second Mortgage Bondholders’ Committee 


The Second Mortgage Bondholders’ Committee, under the deposit agreement dated 
June 2, 1908, hereby gives notice that the permanent certificates of the Depositary rep- 
resenting deposited coupon bonds have been listed on the New York Stock Exchange. 
Depositary is prepared to exchange the temporary certificates representing deposited coupon 
bonds for permanent engraved certificates of deposit. 
standing second mortgage boads have been deposited under sald agreement, and the Com- 
mittee has extended the time for the deposit without penalty of said bonds with the Guaranty 
Trust Company of New York, 28 Nassau Street, 
December 31, 1908, after which date no further deposits wll be recelved exce pt In the dis 
cretion of the Committee and subject to such penalty as it may impose. 

Address all comaupications to Alexander J. Hemphill, Secretary, 


Nassau Street, New York Cit 


Dated New York, November 25, 1908. 
JOHN W. CASTLES. 


HENRY 5. .REDMO LER aM J 


HORNBLOWER, MILLER & POTTER, Counsel. 


More than a majority of the out- 


New York City, until the close of business 


The 


} 
an +Committee. 











28th, 1908, to January 2d, 1909, 
both dates inclusive. 
JAMES C. BROWER; Cashier. 


YORKVILLE BANK 


New York, December 21st, 1908. 
The Board of Directors has declared a semi- 
annual Bavidend of 8% on the Capital Stock, 
payable on December 3ist to shareholders of 
record. Transfer books Fone from 
December 23rd _ until Janu 13th, 1909. 
WM. L. FRANKE BACH. ‘Cashier. 








THE WASHINGTON T vat COMPANY OF 
THE CITY OF K, 
253 Broadway, New yor Son 23, 1908. 
A quarterly dividend of THREE PER CENT 
on the Capital Stock of this Company has this day 
been declared, payable on and after January 2nd, 
1909, to stockholders of record on December 24, 


1908, at 3 o'clock. 
M. S. LOTT, Secretary. 





THE MECHANIC? i NATIONAL BANK, 


You December 17th, 1908. 
NGividend of THREE PER CENT 


A mantens 
we declare d, payable on and after January 


2d, 1000, is stockholders of record at the close of 
ness December 
ere FRANK O. ROE, Cashier. 











Company, No. 


DEC. 26 198. 


THE CHRONICLE 
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Bivideniis. 





AMERICAN WOOLEN COMPANY 


Thirty-Ninth Quarterly Dividend 


Notice is hereby given that the regular quar- 
terly dividend of ONE AND THREE QUAR- 
TERS PER CENT (1%%) on the Preferred 
Capital Stock of the American Woolen Company 
of record December 26, 1908, will be paid on 
the 15th day of January, 1909. 

Transfer books for Preferred Stock will be 
closed at the close of business December 26, 
1908, and will be re-opened January 5, 1909. 

Checks will be mailed by the Guaranty Trust 
Co. of New York. 

WM. H. DWELLY Jr., Treasurer. 

Boston, Mass., December 21, 1908. 





AMERICAN LOCOMOTIVE COMPANY 
¥ Church Street, New oe a, 17, 1908. 
he Board of Directors oy declared 
a pt dividend of ONE. AND THREE- 
QUARTE PER CENT upon the preterred 
capital stock, pore = January 21, 1909, to the 
referred ag olders of record at the close of 
usiness on January 4, 1909. Checks will be 


mailed. 
Transfer books of the preferred stock will 
» 1909, and re-open 


close at 3 p. m. January 
January 22, 1909. 
S. T. CALLAWAY, Treasurer. 





Office 
AMER AN § SMELTING t. See ING O- 
QUARTERLY ry COM. ST STOCK oSVIDEND | NO.21. 
The Directors of the American Smelting & 
Refining Com ror? have this day declared a 


Capital Stock of the Company, payable Janu- 
ary 15, 1909, to stockholders of record Decem- 
ber 24; 1908. The books of the Company = 
the transfer. of Common Stock will be closed a 
three o’clock p. m. December 24, 1908, and will 
be re-opened anuary 2, 1909. 

W. E. MERRISS, Secretary. 





UNITED FRUIT COMPANY 
DIVIDEND NO. 38. 





CHARLES A. HUBBARD, Treasurer. 
ICA PHON Gold Coup APH CO. 
aire et Cont three Your 6 Gold Coupon Notes. 


able on Pp yandary 1, 808, at tes by elfen of its Treas. 
urer in the City Boston, or, - Se ames 

older, fy a office of its Treasurer in the 
City of New York, Will be A York 
the Manhattan ‘Trust 20 beg 
t, or in Boston by the National Bank of 





Commerce, ull 

P 2 wM. R. DRIVER, ‘Treasurer. 
OFFICE. OF | UNITED GAS IMPROVE- 
“ Ww. Broad Arch rr 


» pocuueer 3 as 
terly Dividend of Two PER CENT Gi 10 per 





share), January 15 1909, to stockh 
of record at the close of business, December 31 
1908. Checks Will be 


mailed. 

LEWIS } LILLIE, Treasurer. — 

PEORIA GAS & & ELECTRIC “COMPANY. _ 
ble anuary 1, 1909 
Aavd well * wpastdue Td. it any), on first 
mortgage me gold i ponds CA the Peoria Gas & 
Electric ry ae. when due and ws 

sented at the ¢ 2 yt ak yl, Walbridge & 


ae es York City. 
Ww » Treasurer. 


GENERAL GHEMICAL COMPANY 
25 Broad Stree’ w York, December 19, 1908. 
The lar .. a ore of one and one- 
half a %%) per cent ery pete PS: 
to preferred stockholders of poh at 3 
Wednesday, December 23, 190 
JAMES L. MORGAN, Treasurer. 


AMERICAN TELEPHONE Ss TRLEGRAPH co. 
‘our Per Cent Colla Trust. Bonds. 
4 payable by their 
terms on January 1, 1909, at the office of th 
Treasurer in New York, will be paid by the 
Manhattan Trust st Compatiy. 2 20 Wall Street. 
IVER, Treasurer. 











cums from &, 





THE UNITED § STATES FINISHING COMPANY. 
dway, New York, Dec 
Pane" Stock Dividend No. rr 

The Board of Directors have this day declared 
the regular quarterly dividend of one and three- 

uarters r cent (1%%) upon the Preferred 

tock of t company, ——— January 1, 1909, 
to ae yf - " eae at the close of business 
December 22, 1 

“F. S. JEROME, Treasurer. 


2. 


THE UNITED STATES FINISHING COMPANY. 
oadway, New York, Dec. 2 
Oengane x 15, due Jan i 190 oo. ping vrirst 
porveage 5% bonds of The Sterling Dyeing & 
Finishing Company, will be paid at the office of 
the Trust Company of America, 37 Wall St., oe 
York City. F.S. JEROME, Treasurer 








ARERICAN FeLeRORE 4 TEisoraen co. 

end of T er share will 

x. aid. m3 Friday. pan. =the : 09, to stock- 

holders of record at ag close of business on 
weed December 31, 1908. 

WM. R. DRIVER, Treasurer. 


COUPONS from the following Bonds 


KOUNTZE 


Broadway and Cedar Street, New 


ARIZO 
ON ATX CITY ,ROAD 51 
PIMA CO., SCHOOL DIST. NO 1. 


ALAMOSA ,TOWN OF, COLORADO. 
ASPEN CITY. 

ARAP Aros 2: SCHOOL DISTRICTS. 
ARCHULETA CO. 

BACA C 

Saat TOWN OF. 

Oeuee A CO. 

pond A CO 

VARS. TOWN OF. 


TOWN OF 
FREMONT CO. SCHOOL DISTRICTS. 
GOLDFIELD CIT 
JEFFERSON Co. ‘SoHOOL DISTRICTS. 
LAF AY SITs , TOW. 
LA PLATA 
LARIMER CO. SCHOOL DISTRICTS. 
LAS ANIMAS CO. 
LOUISVILLE, TOWN 

ESA CO. AND SCHOOL DISTRICTS. 
MINERA AL CO. 
MONTROSE, WATER WORKS 5s. 
OTE ie co. 


PITKIN CO 
RIFLES TOWN, COLO. (Jan. 16). 
RO Cc 


SAN MIGUEL CO. & SCHOOL DISTRICT 
ies? co. 
IDAHO STATE —NORMAL SCHOOL 5s. 


oO 
IDAHO FALLS, CITY oF 6s. 
KOOTENAI CO. FUNDING 
LEWISTON, CITY OF. 
MINNESOTA— 
Manion ELECTRIC LIGHT. 
miseou 
SNSKS c CITY SCHOOL DISTRICT. 
EBB CITY (FUNDING). 
MONTA A-— 
AN CITY. 


BRAG $ co. 
LEWIS pit f CITY OF. 
WHITE SULPHUR SPRING, CITY OF. 
NEBRASKA (Fiscal Agency) — 
ASKA CIT 
EMER, VILLAGE OF. 
BOONE co. 
BOX, BUTTE CO. 
BUFFALO CO. AND SCHOOL DISTRICTS. 
BURT CO. 
BUTLER CO. 
Cc. ‘0. 
CENTRAL CITY. 
CLAY Ye 
COLFA oo. F 
CRETE < CIT 
co SCHOOL DISTRICTS. 





Qa 




















CUMING C 
CUSTER CO. PRECINCTS. 


are payable at the Banking House of 


BROTHERS 


York City, on JANUARY 2, 1908: 


NEB ASKA (Fiscal Agency) — 
hee pag 


ORE CO. 

FREMONT, CITY OF. 
FURNAS CO. 
GAGE Co. 
GRAND ISLAND CITY & SCHOOL DIST 
HASTINGS SITY. 
HITCHC epoD co 
HOWARD " 
Tireseen orry. 
LINCOLN CO. 

LONG PINE, VILLAGE OF. 
MADI ON co. 

NE A CO., gomoor, DISTRICTS 
NOR POLK CIT 

Cs LLS CO. 


CITY. 
CITY SCHOOL DISTRICT. 
OSCEOLA VILLAGE. 

‘oO ad 
PAWNE mote 
PLATTSMOUT 
SALINE CO, o, SCHOOL DISTRIOTS. 


SALINE CO 
H OMAHA CITY. 
R ary: 


2 
Cc 
OC 














NEW 


DDY C 
ROSWELL CITY BOARD OF EDUCATION. 
Bad JUAN CO. 


I 
pga CITY. 


ACITY. 
OGEGON— 
DaLean a se CITY. 


GIN CITY. 
pos NE, CITY OF. 
ERG CI ef 
ENDLETON -* B 
NION CO. SCHOOL DISTRICT NO. 13. 


SOUTH DAKOTA— 
HURON, CITY OF. 


H— 
eae CITY. 
[ CITY, SCHOOL DISTRICT. 


ASPER, TOWN OF, WATER. 

DOUGLAS, TOWN OF. pWATER 5 is. 

EVANSTO: TOWN 

ME Sk) T N OF 

UINTA C CO, & SCHOOL DISTRICT NO. 1. 

CORPORA’ TONS— 
CENTRAL OF GEORGIA EQUIPMENT 


TRUST SE 
ERIE ELECT. TOR CO. ist & 2d Mtg. €s. 
N aati . OF 


EH CITY. 
WASHINGTON CO. & SCHOOL DIST. NO. 1. 
MEXICO— 








lesle>iwhd 











U 











pore 


= 2 
puzne 

















entute 
TWI E co. 
HOOD RIVER (ORE.) CRRIGATION DIST. 





a THIS OFFICE ON AND AFTER JANUARY 


Buffalo & Susquehanna RR. ist Mtge. 
Refund. 4s. Coupon No. 16. 

Gulf & Ship Island RR. ist Mtge. Ref. 
& Term. 5s. Coupon No. i4. 

—_ Telephone Oo. of Phila. ist 

Mtge. 5s. Coupon No. 7. 

Kansas City Viaduct & Term. Ry. 1st 
Mtge. 444s. Coupon No. 7. 

St. Louis Rocky Mountain & Pacific Co. 
ist Mtge. 5s. Coupon No. 7. 


FISK & ROBINSON 


35 CEDAR STREET, NEW YORK 





~ AMERICAN CAR & FOUNDRY COMPANY. 
ork, December 1, 1908 
PREFERRED CAPITAL STOCK 
DIVIDEND NO. “ 
The Board of Directors has this day declared 
a dividend of ONE AND THREE-QUARTERS 
PER CENT (1%%) on the Preferred Capital 
Stock of the Company, re January 1, 1909, 
to fem oe aT of record at the close of business 
December 1908. Transfer books will close De- 
cember 11, 1 p08, and reopen December 21, 1908. 
Checks will be aed y the Guaranty Trust 
Company of es York 
S. DE LANO, Treasurer 
WM. M. HAGER. Secretary. 





AMERICAN CAR. & : FOUNDRY COMPANY. 
ork, December i > 908. 
COMMON WOAPIPAL ‘Stoc 
DIVIDEND NO. 
The Board of Directors has this day declared 
. dividend of ONE-HALF PER CENT (4%) on 
he Common Capital Stock of the Company pay- 
able January 1, 1909, to stockholders of record. at 
the close of business December 11, 1908. Trans- 
fer books will close  eraed 11, 1908, and re- 
open December 21, 1908 
o Checks ? imatled by the Guaranty Trust 
om; ew Yor! 
— S. S. DE LANO, Treasurer. 
WM. M. HAGER, Secretary. 





THE FOLLOWING COUPONS ARE PAYABLE 40 W 


Walt Street & MACKINAC! RAILWAY, co 
Novem 

M idem’ ‘ot “two onND ONE-HALF PER 

CENT has Se Gor oe - nomena’ am Se eae 

on stock ompany, a ‘ani > 
, at “the office of HENRY K. MoHARG, 

40 Wail t, New vork City, to R ~ 

« record at the close of business on December 15 
1908. The p books will 

= December 15, 1908, and re-open January 4, 


erred stock transfer 
C. B. COLEBROOK, Treasurer. 





GIRA RD TRUST COMPANY 
pig E — = NUAL DIVIDEND. 
At a meetin Board 


of Moneqs id 
this day, a Stvifiend of 7 of TWELVE (12) P CENT 
eciared, J pe on January, 2nd, 1909, to 

he books of the Com- 
y at thi 


ie ch 
908. Checks for dvigeees will be . 
C. J. RHOADS, Treasurer. 
Philadelphia, Pa., December 10th’, 1908. 





THE IMFO TERS & TRADERS’ NATIONAL 
BA NEW YORK. 
me York, December 224. 1908. 

A dividend of Ten Per Cent, free of tax, has 
to-day been declared by this bank, aha” taal on 
the second day of January next. e transfer 

books will remain ceed. L. that dat 
POWELL, “Gashier. 


THE HANOVER NATIONAL BANK 
y of New Yo 


rk. 
of ne Ge December 22d, 1908. 
The Board of Directors have this Sor declared 
a quarterly dividend of FOUR PE CENT, 
free of tax, yo get on and after January 2d, ee. 
The transfer will remain closed until that 
ELMER E. WHITTAKER, Cashier, 














WEBB & CO., 


INVESTMENT SEOURITIES. 
74 BROADWAY. NEW YORK 








THE CHRONICLE 
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Dividends. 


Bividenis. 





THE NEW YORK TRUST COMPANY 


26 BROAD STREET 


COUPONS DUE AT THIS OFFICE ON AND AFTER JANUARY 1, 1909. 


Ashland Waterworks Company Ist M. 5s 

Auburn Gas Co. Ist M. Sinking Fund 5s 

Bronx Gas & Electric Co. Ist Mtge. 5s 

Central Market St. Railway Co. Ist 
Sinking Fund 5s 

Citizens Gas & Electric Co. of Council 
Bluffs Ist Mtge. 5s 

City of Dallas, Texas 

City of Galveston, Texalj 

City of Pullman, Washington 

City of Rome, Ga., Renewal or Refund- 


ke. oe 


ing Mtge. 41s 

City of Sedalia, Mo., 44s 

City Water Co. of Maryville Ist 
Mtge. 5s 


Clinchfield Coal Co. 

Columbus Grove City & Southwestern 
Ry. Co. ist 5s 

Edison Electric ws & Power Co. of 
Erie, Pa., 1st 6s 

Equitable Illuminating Gas Light Co. 
of Philadelphia, Pa., lst Mtge. 5s 

Erie County Electric Co. 1st Mtge. 4s 

Florida Publishing Co. Ist Mtge. 6s 

Fonda Johnstown & Gloversville RR. 
Co. Gen. Refunding 4s 

Fonda Johnstown & Gloversville RR. 
Co. 1st Cons. Refunding 4\%s 

Globe Street Railway Co. Debenture 5s 

Greenwich Tramway Co. Ist 5s 

Herkimer County Light & Power Co. 
Ist 5s 

Hackensack Water Co. Ist 4s 


Indianapolis Water Co. Gen. Mtge. 
4lés & 5s 
Jonesville, S. C., School Dist. 


Kansas City & Westport Belt Ry. Co. 
Ist 5s 


Kansas City Southern Ry. Co. 5% 
Col. Gold Notes 

Kootenai County, Idaho, Funding 
- Bonds, 6% 


Lincola Traction Co. Gold 5s 

Lockport Light Heat & Power Co. Ist 
Mtge. Ref. 5s 

Macon Dublin & Savannah RR. Co. 
Ist 5s 

Mahoning & Shenango Ry. & Lt. Co. 
ist Cons. Ref. 5s 

Massillon Elec. & Gas Co. 1st 8S. F. 5s 

Metropolitan Water Co. Ist 4s 

Minnesota Waterworks Co. Ist 4\%s 

National Conduit & Cable Co. 1st 5s 

New London Steamboat Co. Ist 6s 

New Orleans City and Lake Ist 5s 

New Orleans City Railroad Co. Gen. 5s 

New Orleans Railway & Light Co. 
Gen. 4%s 


New York & Westchester Lighting Co. 
General 

Northport Waterworks Co. Ist 414s 

Norwich Gas & Electric Co. 1st 5s 

Paducah City Railway 1st Cons. 5s 


Peace River Phosphate Mining Co. Ist 
Cons. 6s 

Pike’s Peak Hydro-Electric Co. Ist 
Sinking Fund 5s 

Plattsburgh Traction Co. Ist 6s 

Pocahontas Consolidated Collieries Co. 
Inc. 50-Year 5% Gold 

Richmond Light Heat & Power Co. Ist 
Refunding 5s 

St. Lawrence & Adirondack Ry. Co. 
Ist 5s 

St. Louis & San Francisco RR. Co. 5% 


Collateral Gold Notes 

San Diegc Consolidated Gas & Electric 
Co. 7% Collateral. Deb. Gold Notes 

Sharon & New Castle Railway Co. 1st 
Lien Sinking Fund 5s 

Somerset County, N. J., Building 4s 

Spartanburg Ry. Gas & Elec. Co. Ist 5s 

Spartanburg Ry. Gas & Electric Co. 
2d 5s 

Spring Valley Coal Co. 1st 5s 

Springfield Railway & Light Co. 
Lien Ref. 5s 

Tacoma Gas & Electric Co. Ist 

Tanana Valley RR. 8% Fag Coll. 
Trust Gold Notes 

Terminal Warehouse Co. 2d Mtge. 5s 

Underground Elec. Railways Co. 
London, Ltd., 444% Bonds of 1933 

Utica Belt Line Street Railway Co. 
2d Mtge. 5s 

United Gas & Electric Co. of New 
Jersey 1st Mtge. 5s 

Utica Clinton & Binghamton Railway 
Co. General 5s 

Virginia Portland Cement Co. Ist 5s 

Worcester & Connecticut Eastern Ry. 
Co. Ist 4\%s 

Western N. Y. & Pennsylvania Ry. Co. 
Ist 5s 

—_ County, Washington, S. D. 

0.2 

Youngstown-Sharon Railway & Light 

Co. 1st Sinking Fund 5s 


DUE JANUARY 2D 
City of Oregon, Mo. 
DUE JANUARY 14TH 
Wladikawkas Railway Co. (Russia) 
DUE JANUARY 15TH 
Fayette-Kanawha Mining Co 


1st 


of 








LAKE SHORE rh WHIGAN SOUTHERN 
WAY COMPANY. 
Grand Central ae Mon. N.Y., Dec.16, a 
The Board of Directors of t Co: 
have declared a semi-annual dividend of ST 
PER CENT upon its Capital Stock, payable 


at this office January 29, 1909, to stockhold- 
ers of record “ 3 o’clock P. M: on, Thursday, 
4-47 31, 

e 


have "leo declared a semi- annual dividend 
of SIX PER CENT upon the M. S. & _N. I. 
Guaranteed Stock, payable at this office Febru- 
ary 1 1909 to stockholders of record at 3 o'clock 
p. m., on Thursday, December 31, 1908. 
CHARLES F. COX, Treasurer. 


THE ATLANTIC ‘ % “DANVILLE AILWAY 
COMPANY. ¥ 


Norfolk, Va., Dec. 21, 1908. 
Coupen No. 17 cf the First Mo ‘4% Gold 
Bonds of the Atlantic & Danville lway Com- 
pany, due January 1, 1909, will be paid on and 
after that date at the office of The Mercantile 


Trust Com any. New York City. 
Coupon 9 of the Second Mort; 4% Gold 
Bonds of The Atlantic < et way Com- 


pany, due January 1, will be paid on and 
after that date at the ‘office of the Trust Company 


of America, New York Cit 
ADAM TREDWELL, Treasurer 





CLEVELAND GSAT SueAco & 
Grand A Station, N.Y., Dec.16, 1908. 
The Board of Directors of this Compan 
declared a dividend of ONE AND O GUAR: 
TER PER CENT on the Preferred Capital Stoc 
eve at the office of Messrs. J. P. Morgan ‘% 
New York, on January 20, ye. to stock- 
holders of record at 3 o’clock P. M. on Tuesday, 
December 29, 1908. 
CHARLES F. COX, Treasurer. 


MiNNEAPOLIS £. in pus RAIL! OAD co. 
» December 908 

The Board x pls 5 this day clad © 
semi-annual dividend of TWO AND ON E-HALF 
PER Ro (24%%)_on the ag stock of 
t mpany, payable January 15, 1909, to 
stockholders of record on the 31st daylof Decem- 

r, 

Checks will be mailed to stockholders at Gee 
last address furnished to the transfer office 

F. H. DAVIS 





CANADA SOUTHERN RAILWAY CO 
Grand Central Station, N.Y., ; 
The Board of D 


Taendey, December 31, 1908. 
CHARLES F. COX, Treasurer. 





MICHIGAN CENTRAL RAILROAD 
Grand Centra! Station, ec.16, Bis. 

The r— of Directors of this Com - have 
eclarea semi-annual dividend of THREE 
PER CENT upon its eet Stock, payable at 
this office January 29, 1909, to stockholders 
of record va 3 o'clock P. 
cember 31, 


M. on Thursday, De- 
CHARLES F. COX, Treasurer. 





THE ATRATLROAD COMPANY. o RANTA FE 


hin boednebes r2 — 
The Board of ‘D has declared a 
nnual dividend (bein Dividend No. 21) on n the 
of this Com TWO 


PREFERRED STOC mpany of 
DOLLARS AND FIFTY CENTS ($ cw 4 
share, a ng February 1, 1909, out of 8 
net income, to holders of said PREF ERRED 
STOCK registered on the books of the Com: 

at the close x4 business on December 20, 908. 
The books will not be closed. 

Dividend ED STO will be mailed to holders of 
PREFERRED p> rg who file suitable orders 
therefcr at this off 

Cc. K. COOPER, Assistant Treasurer. 
Nassau Street, New York City. 





NEW YORK CENTRAL & £, HURSON RIVER 
RAI ROAR | cours 
Unies otf 
ew “< ok, December 7 1908. 
A dividend of NAIVE PER CENT on og capital 
cones of the N YORK & HARLEM RAIL- 
ROAD COMPANY will be paid by the New York 
Central & Hudson River Rail Company, 
lessee (under the provisions of the contract be- 
tween the two companies) at this office on the 
2d day of January next to stockholders of record 
at the = of business on the 15th inst. 
DWARD L. ROSSITER, ‘Treasurer. 


THE DENVER & pre as GRANDE RAILROAD CO. 


195 Broadway, N. ida , rn 3, 1908. 

he Board of Directors has this day declared a 
semi-annual dividend of TWO AND ONE-HALF 
PER CENT (2 % %) on the Preferred Stock of this 
Company, payable January 15th, 1909, to stock- 
holders of record on sesensbes 26th, 1608. 

The transfer books of the Preferred Stock will 
close at twelve (12) o’clock noon on December 
26th, 1908, and will reopen on the morning of 
January 4th, 1909 

STEPHEN LITTLE, Secretary. 


THE CHICAGO &.. ALTON WRAILROAD, Cod 
A dividend of $2 per share on the Cumulative 
4% Prior Lien and Participating Stock and 4 

=o share on the Preferred Stock of this Com 
as this day been declared, payable January Sth; HY 
1908, to holders of record of said stocks at the 
close of business December 3l1st, 1908. The 
stock transfer books will not be closed for the 

pagmons of these dividends. 
hecks for the above dividends will be mailed. 
F. H. DAVIS, Treasurer. 











THe KANSAS CITY SQUTHERN RULW ALSO 
New ec 

bao Ag dividend of ONE (1%) PER CENT 
ls day been declared upon the Preferred 
Stock of this Company, from the surplus earnings 
of the current fiscal year, payable on January 
15th, De . Wn nag oy of record at 3:00 
o’clock p. mber 3ist, 1908. 

Checks for the dividend wili be mailed to stock 
bolders at their last address furnished to the 


er Office. 
R. B. SPERRY, Secretary. 


CHICAGO INDIANAPOLIS S 
LOUISVILLE RAILWAY COM 
No 52sBroadway, New York, Dec. Lite 1908 
py of the First a: Bonds. af 
Louisville New Albany icago 
Company and the Coy the Refunding 
Bonds of this 
will be d 


wis f 





the 
way 


Mortgage Six and Five ang Cent 
Comeery, due prety 1st, 1909, 
office of Messrs. J. P. Morgan & Co., 

23 Wall Street, New Rig 
J._A.. HILTON, Secretary. 





OFFICE OF a grey A RAILWAY & 
Colum ies. Ohio, December 21, 1908. 


HALE OF ONE PER CENT (% of 1%) 

tal Stock of the Company, payable 
January oat 1909, to stockholders of record at 
the close of bu usiness December 2440, 1908. 


STEWA”™ ., Treasurer. 





or & Aroostook Railroad Co. 


irst Mortgage 5% Gold Bonds. 
1909, from 


pany will be paid 
after Janu 
st Co. “e 


Bangor, Me. oe Son 20, 1908. 


Bangor & Aroostook Railroad Co. 
Second Mortgage Bond 
n No. 27, due January 1, 1909, from the 
Mortgage 5% bonds of this Company 
paid Cee peccomsation on and after 
1, 190 ie office of the Guaranty 
‘0. of New York, nse Nassau St., New York. 
WARD STETSON, ‘Treasurer. 
Banger. Me., = 20, 1908. 


Bangor & ‘Aroostook Railroad Co. 
Consolidated Rejundias Mortenge ‘ %. Bends. 
Coe No. 15, Janu 909 
dated Refunding ,4 % Bonits of this yy 
pony will be paid upon presentation on and 
anuary 1, 1909,° at ae offices of Messrs. Lee, 
Higginson "& Co., 44 State Street, Boston. 
DWARD STETSON, Treasurer. 
Bangor, Me., Dec. 20, 1908. 


, ‘Treasurer. 





Cou 
Secon 











PHILADELPHIA COMPANY. 

URY DEPARTMENT. 
os h, Pa., ceagaber 15th, 1908. 
DIVIDEND. —The Directors this J declared 
uarterly dividend on the Common Stock of 
LR RL a 

payable February ist, 9, 8 ers 

record January 2nd, 1909. Checks will be mailed 
C. J. BRAUN JR., Treasurer. 
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Dividends 











COUPONS MATURING JANUARY, 1909 


Payable at the Banking House of 


N. W. HARRIS & COMPANY 


Pine Street, Corner William, New York 


Also Payable at 


N. W. HARRIS & CO., Boston 
or at the Office of our Chicago Correspondent 
HARRIS TRUST & SAVINCS BANK 


FIRST 

Albert Lea, Minn., Refunding 

Albuquerque, N. Mex., Board of 
Education, School Building; 
Funding; General Street Imp. 

Ames, Ia., Water Works 

Atlanta, Birmingham & Atlantic 
Railroad Co., Equipment 

Berryville, Va., Water Works 

Billings, Mont., City Hall 

Boulder, Colo., Water Works 

Bozeman, Mont., Funding 2nd 
Series 

Broadwater County, Mont., Fnd’g 

Buffalo & Susquehanna Railway 
Co., Gold Equipment 

Cascade County, Mont., Court 
House; Funding 

Centerville, Ia., Penting: Refdg 

Chariton, Ia., Funding 

Chippewa Valley Railway, Light & 
Power Co., Eau Claire, Wis., 
First Mortgage Gold 

Clallam County, Wash., School 
District No. 7 

Clifton Forge, Va., Bridge 

Clinton, Ia., Funding & Refundg 

Colorado Springs, Colo., School 
District No. 11, Refunding 

Cook County, Ill, School District 
No. 25 (Arlington Heights) 

Cook County, Ill, School District 
No. 99 (Morton Park) 
Cook County, Ill, School District 
No. 170 (Chicago Heights) 
Cuthbert, Ga. Electric Light; 
Water Works 

Danville Street Railway & Light 
Co., Danville, Ill, Refunding 
Mortgage Gold 

Denison & Sherman (Texas) Rail- 
way Co., First Mortgage Gold 

Dexter, Mo., School District, 
School Building 

Elbert County, Ga., Court House 

il 


& Jai 
Elmwood, Ill, Refunding 
Eureka Springs, Ark., Series “H” 
Improv’t Water Districts 3, 4,5 
Evergreen Park, Ill, Refunding 
Fayette County, Ky., Funding 
Gallatin County, Mont. High 
School Building; Refunding 
Genesee, Ida., Water Works 
Glencoe, Ill., Improvement 
Glenwood, Ia., Funding 
Great Falls, Mont., Sewer; Water 
Works 
Green Bay, Wis., Refdg; Sewer 
Greenville, Ill, Refunding 





FIRST (Continued) 
“eee County, Tenn., Turnpike 


Hawarden, Ia., Independent School 
District, School ‘unding 
Hot Springs, S. Dak., School 
Hyattsville, Md., Sewerage 
Towa Falls, Ia., Refunding 
Keokuk, Ia., Refunding 
“ling County, Wash., School Dis- 
trict No. 18 
Lincoln, Ill., Refunding 
Livingston, Mont., Main Sewer 
Macon County, IIl., Court House 
Madison, S. Dak., Bd of Education 
Manson, Ia., Water Works 
Marshalltown, Ia., Refunding 
Maywood, Ill., Funding 
Monmouth, Ill, Water Works 
Mount Airy, N. Car., Water Sup- 
ply, Elec. L't & Power Plant 
Muncie Gas Light & Fuel Co, 
Munci2, Ind., First Mtge Gold 
Muskegon, Mich., General Street 
Improvement ; Refunding 
Ottawa Gas Light & Coke Co., Ot- 
tawa, Ill., First Mortgage Gold 
Owosso, Mich., Water Works 
Pecatonica, Ill., Board of Educa- 
tion No. 6, School Building 
Plum Bayou, Ark., Levee District, 
vee 
Port Huron, Light & Power Co., 
Port Huron, Mich., First Mort- 
gage Gold 
Portland General Electric Co, 
Portland, Ore., First Mtge Gold 
Powell County, Mont., Funding 
Princeton, Mo., Refunding 
Pullman, Wash., Water Works 
Ravalli County, Mont., Gold Fndg 
Redwood Falls, Minn., Refunding 
Richmond, Ky., School 
Riverside, Ill., School Building; 
Water Works 
Rosebud County, Mont., Bridge 
St. Joseph, Mich., Bridge 
Sandwich, Ill, Municipal Improv’t 
Schiller Company, Chicago, II, 
Gold Mortgage 
Scranton Electric Co., Scranton, 
Pa., First & Refndg Mtge Gold 
Seattle, Wash., Funding; Funding 
First and Second Series; Sewer; 
Sewer Tunnel 
Sedalia, Mo., School District, 
School Building 
Seneca Falls, N. Y., Refunding 
Shenandoah, Ia., Independent 
School District, Funding 





FIRST (continued) 
Snohomish County, Wash., School 
District No. 1 
Spalding County, Ga., Public Imp't 
Sparta, Ga., School Building 
Spartanburg, S. Car., Funding 
Spartanburg County, oe... Aiea 
County Refunding 
Tacoma Eastern Railroad Co., 
(Wash.), First Mortgage Gold 
Teton County, Mont., Fundg Gold 
Tullahoma, Tenn., Electric Light; 
Water & Light ; Water Works 
Utica Electric Light & Power Co., 
Utica, N. Y., First Mtge Gold 
Waitsburg, Wash., Water Works 
White Plains, N. Y., School Dis- 
trict No. 1 
Wilmette, Ill., General Street Imp 
Winnetka, Ill., School Dist. No.2 
Woodlawn, Ala., Refunding 
Yellowstone County, Mont., School 
District No. 2, School Building 
(Billings) 
OonD 
Armour, . Dak., Independent 
School District, School Building 
Garrard County, Ky., Turnpike 
Road 
Hamburg, Ia., Independent School 
District, Funding 
Hot Springs, S. Dak., City Hall 
Kalispell, Mont., Refunding 
Lewistown, Mont., Water 
Poplar Bluff, Mo., School District, 
School Building 
Temple, Tex., Public Free School 
Building, Series No. 4 
FIFTH 
Waukegan, Ill, Funding 
THIRTEENTH 
ag Light & Phone Co., Nunda, 


FIFTEENTH 
Eugene, Ore., Sewer 
Martinsville, Ind., Water Works 
Mount Pleasant, Mich., Water Re- 
funding 
Redfield, S. Dak. Independent 
School Dist. No. 20, School Bldg. 
Sauk Center, Minn., School Dis- 
trict No. 6 
Sedalia, Mo., School Dist., Fundg 
EIGHTEENTH 
Pierce County, Wash., School Dis- 
trict No. 1 (Steilacoom) 
NINETEENTH 
Windom, Minn., Electric Light, 
Water Works & Sewerage 


JANUARY INVESTMENTS 


We own and offer over 200 different issues of carefully selected municipal, railroad and public 
service corporation bonds which we recommend for conservative investment at prices to yield 


344% to 5% 


Write for circular offerings and booklet C. for investors 
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COUPONS DUE AND PAYABLE AT THE 


AMERICAN TRUST COMPANY 


53 STATE STREET, BOSTON, MASS. 
ON AND AFTER JANUARY Ist, 1909 





Arcade Building & Realty Co., Seattle, Wash. 
First Mortgage 6’s 

Bath (Me.) Street Railway Co. 
First Mortgage 5’s 

Boston & Northern Street Railway Co. 
Refunding First Mortgage 4’s 

Brockton Gas Light Co. 
5% Coupon Notes 

Burlington (Vi.) Gas Light Co. 
First Mortgage 5’s 

C dar Rapids & Marion City Railway Co. 
First Mortgage 5's 

Cheyenne (Wyo.) Light, Fuel & Power Co. 
First Mortgage 5’s 

Clinton (Mass.) Gas Light Co. 
First Mortgage 414’s 

Colt’s Arms Co. 
Collateral Trust Mortgage 5’s 

Concord Electric Co. 
First Mortgage 5’s 

Concord Maynard & Hudson Street Railway Co. 
First Mortgage 5’s 

Creston (Ia.) Water Works Co. 
First Mortgage 6’s 

Dover Somersworth & Rochester Street Ry. Co. 
First Mortgage 5’s 

Edison Electric Company of New Orleans. 
First Mortgage 5’s 


Elkhart (Ind.) Gas Co. 


_ First Mortgage 5’s 


Framingham Southboro & Marlboro Street Ry. Co. 


First Mortgage 5’s 

Granite State Mines Co. (Idaho) 
First Mortgage 6’s 

Hartford & Springfield Street Railway Co. 
First Mortgage 5’s 

Haverhiil & Amesbury Street Railway Co. 
First Mortgage 5’s 

Indianapolis Light & Power Co. 
First Mortgage 6’s 

Laramie Hahn’s Peak & Pacific Railway Co. 
First Mortgage 6’s 

Leominster Electric Light & Power Co. 
First Mortgage 44's 

Lone Tree (Iowa), Town of. 


Water Works 5’s 


Lumber Exchange Building Co., Seattle, Wash. 


First Mortgage 6’s 





Manhatten Building Co., Seattle, Wash. 
First Mortgage 6’s 
Marlboro & Westboro Street Railway Co. 


First Mortgage 5’s 


Milford Holliston & Framingham Street Ry. Co. 


First Mortgage 5’s 

Milford & Uxbridge Street Railway Co. 
Mortgage 5’s 

Mystic Valley Street Railway Co. 
First Mortgage 5’s 

National Electric Lamp Co. 


Collateral Trust Mortgage 5’s 


New Bedford Middleboro & Brockton Street Ry. Co. 


First Mortgage 5’s 

Newport & Fall River Street Railway Co. 
Mortgage 4%’s 

Newton & Boston Street Railway Co. 
First Mortgage 5’s 


Newton Street Railway Co. 
First Mortgage 5’s : 


Norfolk & Bristol Street Railway Co. 
First Mortgage 5s 

Northern Illinois Light & Traction Co. 
First Mortgage 5’s__. 

Olympia (Wash.) Light & Power Co. 
First Mortgage 5’s 

Plymouth (Mass.) Electric Light Co. 
First Mortgage 5’s 

Quincy (Mass.) Electric Light & Power Co. 
First Mortgage 4 }4’s 

S. O. & C. Corporation. 
Collateral Trust Mortgage 5's 

Savannah Electric Co. 
First Consolidated Mortgage 5’s 

Somerset (Me.) Railway Co. 
First and Refunding Mortgage 4's 

Taunton Street Railway Co. 
First Mortgage 5's 

West End Street Railway Co. 
44%% Debentures 

Winchester (Ky.) Water Works Co. 
First Mortgage 5’s 

Windsor Locks (Conn.) Traction Co. 
First Mortgage 5’s 

Worcester Nashua & Rochester Railroad Co. 
First Mortgage 4’s 

Worcester & Clinton Street Railway Co. 
First Mortgage 5's 
Due January 15th 

Chattahoochee Valley (Ga.) Railway Co. 


Consolidated Mortgage 5's 





BOARD OF DIRECTORS 


N. W. JORDAN, Chairman 


C. F. Adams 2d A. G@ Bullock 
Rodolphe L. Agassiz Samuel Carr 
F, Lothrop Ames Gilmer Clapp 


Hobart Ames T. Jefferson Coolidge Jr 


Edwin F. Atkins Gordon Dexter 
Frederick Ayer William R. Driver 
Charles S. Bird F. C, Dumaine 


William A. Gaston, 
Elmer P. Howe 
John Lawrence 
John S. Lawrence 
Lester Leland 

S. E. Peabody 
Francis Peabody Jr. 


R. G. FESSENDEN, President 

Royal Robbins 
Henry A. Rueter 
Philip L. Saltonstall 
R. Paul Snelling 
Frank W. Stearns 
Eugene V. R. Thayer 
Charles W. Whittier 


ACTS AS A CORPORATE TRUSTEE, REGISTRAR AND TRANSFER AGENT. 
TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


Surplus (Earned) $1,800,000. 


Capital $1,000,000. 


Deposits $12,000,000. 
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JANUARY INVESTMENTS 


FOR IMMEDIATE OR DEFERRED DELIVERY 


BONDS 
ILLINOIS CENTRAL RR. COLORADO & SOUTHERN RY. 
Refunding Mortgage Gold 4s, 1955 (C. B. & Q. System) 
CHESAPEAKE & OHIO RY. Refunding & Extension Mortgage Gold 4s, 1935 
First Consolidated Mortgage Gold 5s, 1939 PEORIA & EASTERN RY. 
First Consolidated Mortgage 4s, 1940 
CHICAGO ROCK ISLAND & PACIFIC RY. CENTRAL OF GEORGIA RY. 
General Mortgage Gold 4s, 1988 Consolidated Mortgage Gold 5s, 1945 
CHICAGO MILWAUKEE & ST. PAUL RY. INTERNATIONAL & GREAT NORTHERN RR. 
General Mortgage Gold 314s, 1989 First Mortgage Gold 6s, 1919 
TAX EXEMPT GUARANTEED STOCKS 
MORRIS & ESSEX RR. UNITED NEW JERSEY RR. & CANAL CO. 
7% Guaranteed by D. L. & W. RR. 10% Guaranteed by Pennsylvania RR. 
NEW YORK & HARLEM RR. JOLIET & CHICAGO RR. 
4G Socios heca ty C. & H. R. RR. and 7% Guaranteed by C. & A. RR. 
RENSSELAER & SARATOGA RR. NORTH WESTERN TELEGRAPH CO. 
8% Guaranteed by D. & H. Co. 6% Guaranteed by W. U. Tel. Co. 
CLEVELAND & PITTSBURG RR. ILLINOIS CENTRAL RR. 
7% Guaranteed by Pennsylvania RR. Leased Lines 4%. 


PRICES AND PARTICULARS ON REQUEST 





BANKERS 


Members New York Stock Exchange. 


PLYMPTON, GARDINER & CO. 


27 William St., NEW YORK. 232 La Salle St., CHICAGO. 





























WE OFFER SUBJECT TO SALE 
Due Price To Net 
New York City Tax Exempt Gold 3¥48* 2-0 1940 “93 3% 
City of Philadelphia Registered 4s*-.............. 1938 1044 334 
N. Y. Central & Hudson River R.R., Mich. Cent. Coll. 34s... 1998 85% 4% 
Illinois Central R.R. Refunding Mortgage Néw 4s*.........__. 1955 100 4.00 
Louisville & Nashville R.R. Unified Mortgage 4s*-... 1940 100'4 4.00 
Chicago Rock Island & Pacific Ry. General Mortgage 4s*....... 1988 100 4.00 
Chicago Indiana & Southern R.R. Mortgage 4s... 1956 96 4% 
Principal and Int. Guaranteed by the Lake Shore and Michigan Southern Ry. Co. 
Minn. Street Ry. & St. Paul City Ry. Cons. 5s... 1928 105 45% 
Principal and Int. Guaranteed by the Twin City Rapid Transit Co. 
Seaboard & Roanoke R.R. First 58.9 1926 108 4.35 
Norfolk & Western Ry. Impt. & Extension 6s... . 1934 129 4% 
*Legal for New York State Savings Banks and Trust Funds 
FULL DETAILS ON APPLICATION 
Wm. A. Read & Co. 
Bankers 
25 Nassau Street, New York 
BOSTON BALTIMORE CHICAGO 
19 Congress Street 203 Kast German St. 240 La Salle Street 
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SEASONED BONDS 


This is an excellent time to purchase investment securities. Careful analysis 
of financial conditions indicates that the trend of prices will probably con- 
tinue upward for several months to come. The following partial list of our 
offerings will be found representative of the best values in the market. Full 
details of any issue and complete January price list furnished on application. 


WE OWN AND OFFER FOR INVESTMENT 


Legal For Savings Banks and Trust Funds 
Y.—New York. J.—New Jersey. C.—Connecticut. 








MUNICIPAL BONDS | tatmmet | noe. | smaee® 

150,000 | Lackawanna Co., Pa., Funding 4s e J. & D. | 1938 3.70% 
250,000 | Cook Co., Ill., Infirmary 4s cece | J. & D. |1911-28| 3.85% 
100,000 | New York City 414s (Vo) 2 ccc ecco eeceeeeeeeeeeeee esses Me & N. | 1957 | 3.90% 
75,000 Chicago, Ill., Gen. Corporate 4s_..... ee J. & J. |1913=26| 3.82% 
60,000 | Rome, N. Y., Water Works Reg. 4s (Y.)... J. & J. | 1928 | 3.85% 
50,000 | Utica, N. Y., School & Public Impt. 4148(Y. C.)........ | Me & N. |1909=28) 3.85% 
50,000 | Wilmington, Del., Street & Sewer S. F. 4s (Y. C.) A. & 0. | 1931 | 3.90% 
60,000 | Salt Lake City, Utah, School 45 0c ceeeeeeee eee _| J. & J. | 1923 | 4.03% 
40,000 | Portland, Oregon, School 4148.0 cece A. & 0. | 1928 | 3.90% 


a RAILROAD BONDS 
100,000 | Pennsylvania RR. Consol. 4s (Y. C.) 


= 


.& N. | 1948 | 3.80% 














100,000 | Chicago St. Paul Minn. & Omaha Consol. 6s (Y. J.C.) | J. & D. | 1930 3.85% 
100,000 | Central Railroad of N. J. Genl. Mtge. 5s (Y. J.C.) J. & J. | 1987 3.85% 
250,000 | St. Paul Minn. & Manitoba Consol. mes 4S)... ae a | Ce 3.85% 
250,000 | C. B. & Q.—Ill. Div. 31s (Y. J. C.) J. & J. | 1949 | 3.87% 
250,000 | Illinois Central Refunding 4s (Y.) M.& N. | 1955 | 4.00% 
150,000 Southern Pacific First Refunding 4s | J. & J. | 1955 | 4.20% 
200,000 | Lou. & Nashv.—Atl. Knoxville & Cinn. Div. 4s (J.) —..... coun M.& N. | 1955 4.25% 
100,060 | Aitchison Topeka & Santa Fe Trans-Contin. S. L. First 4s____| J. & J. | 1958 4.25% 
150,000 | Atchison Topeka & Santa Fe Adjustment 4s_..... | MS aN. | (1995 4.35% 
100,000 | Lake Shore & Mich. Sou. Deb. 45... -eeee M. & N. | 1931 | 4.35% 


100,000 | Atlantic Coast Line—L. & N. Col. 48 2. 
200,600 | Chic. & East.-18. Ref. & Impt. 45.2.2... 2 nn. 
150,000 Chicago R. I. & Pac. Ist & Ref. 4s (Y.) 


= 


~& N. | 1952 | 4.70% 
- & J. | 1955 | 4.75% 
-& O. | 1934 | 4.75% 
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Ask nearest office for complete circular No. AJ-25. Orders accepted, subject to prior sale, for all or any part of 
above, including single $1,000 bonds. Reservations may be wired at our expense. 


N. W. HALSEY & CO. 
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NEW YORK PHILADELPHIA CHICAGO SAN FRANCISCO 
49 Wall Street 1429 Chestnut St. 152 Monroe St. 424 California St. 
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CHRONICLE INDEX. 

The index to Volume 87 of the “Chronicle’”’—which 
volume ends with this issue (December 26)—will be 
sent to our subscribers with the number for Saturday, 
January 16. 








THE FINANCIAL SITUATION. 

The state of the Stock Exchange market has been 
somewhat unsettled, with a downward tendency on 
Monday, but with a marked display of strength since 
then. Vario.s influences have been at work, some 
of them of a general character and others quite trivial 
and temporary. Of these last was the reported sick- 
ness of Mr. Harriman, which was, of course, exag- 
gerated, but coupled with declines in Union Pacific, 
Southern Pacific and Illinois Central, it served the 
interests of the bears early in the week. 

This incident with reference to Mr. Harriman’s sick- 
ness gives prominence to two contingencies which it 
would be wise to spend a little thought upon, and 
make provision against their possible outcome. In 
this new country of boundless resources there are 
about ten to fifteen men in vigorous life who have 
risen to high distinction and have reached mature 
years, the most of whom will have passed out cf 
existence within less than the coming third of a cen- 
tury. In the industrial world these men to-day are 
the lights of the land. A highly important fact is, 
though, that they are the growth and product of very 
different conditions than the conditions which now 
prevail. We do not mean that there are not just as 
many opportunities ius coming generations, so far as 
nature goes—just as many mountains to cross, just as 
many valleys to bridge, just as much work to do. The 
chief difference, and it is a heavy hindrance, is that man 
has not got the freedom to work in the manner and way 
of least resistance, using freely his will and his wits to 
guide him. This change has taken place wholly within 
the last half of a century, and mainly within the last 
twenty-five years. It is a change that has been brought 
about by the restrictive legislation which has been such 
a feature in our statute books. As we said a few weeks 
ago, in times past and when empires were being 
built in the waste places of the land, this independence 
was the chief asset in a company’s possession-—the 
one essential to man’: best work. In this way the 
management, by carrying out its own devices, built 
up surplus which, month by month, returned into the 
pockets of the people, not with simple interest, but 
with new facilities, always in themselves reproductive, 
and returning to the people many fold. 

Another source of possible future anxiety has been 
the tariff discussion during the week and the effort of 
Mr. Carnegie before the Tariff Committee to create a 
sentiment against steel—that is, trying to impress 
upon the committee that the steel business did not 
need any protection. That view may be correct, but 
it does not accord with the figures of theleaders in 
the trade. Carnegie, since he sold out his interests, 
—greatly over-valuing them according to the then 
prevailing opinion—and got his big lot of bonds, and 
especially since the Steel Corporation has become 
so immensely prosperous, seems to have grown into 
the belief that, perhaps, he might and ought to have 
gotten more bonds for his interest. Some think this 
situation has made him discontented, if not envious. 





However that may be, he acts as if he was intent on 
harming the industry and would be glad if he’should 
make steel suffer « setback. If the tariff is taken off 
steel, it is feared that the result will be to‘introduce a 
contention making tariff revision a highly’ disturbing 
feature, and introducing such contentions as to check 
business revival. Since, however, the Tariff Com- 
mittee has now adjourned, interest in the subject will 


, subside for the time and until the new Administration 


shall assume control of the Government. It appears 
that the Committee does not feel satisfied with Carne- 
gie’s testimony. The complaint is, it is incomplete; 
when the subject is taken up again, report says, Mr. 
Henry C. Frick of Pittsburgh will be called to tell what 
he knows about values of steel and its productsin Europe 
and America,and thus the Committee will be ableto reach 
a better judgment as to what our tariff rate should be. 





Only sorrow will be felt for those misguided execu- 
tive officials of the American Federation of Labor 
(Samuel Gompers, President; John Mitchell, Vice-Pres- 
ident, and Frank Morrison, Secretary) who deliber- 
ately placed themselves in a, position inviting contempt 
proceedings, and who have now as @ consequence been 
sentenced to serve varying terms in the jail in the Dis- 
trict of Columbia—Gompers getting a year, Mitchell 
nine months and Morrison six months. Much may be 
excused for excess of zeal on the part of an advocate of 
any cause, and as labor leaders, like the rest of us, are 
simply fallible human beings, no one would be in- 
clined to draw the line too closely between the per- 
missible and the unpermissible in general argument 
or discussion. But there is one thing none of us may 
do, whatever our rank or calling or station. It is for- 
bidden us to transgress or to defy the law. Our Gov- 
ernment is founded upon law. The very foundations 
of society rest upon it. 

It should be distinctly understood that the contempt 
proceedings in this case are not contempt arising out 
of personal disrespect to the Court. These labor lead- 
ers, to be sure, are punished for disregard of an order 
of the Court, but this order itself was merely an ex- 
pression and interpretation of the law—an interpreta- 
tion obtained in the ordinary course of judicial pro- 
ceedings. An aggrieved party, namely, the Bucks 
Stove & Range Co., had appealed to the Court, saying 
the labor unions, through the American Federation of 
Labor, were destroying its business by means of a 
boycott and other measures intended to prevent the 
public from patronizing its wares. The Court, in an 
orderly method, considered the case, heard argument 
on both sides, and after careful deliberation announced 
its conclusion. The labor leaders refused to be bound 
by it. They treated it with flagrant contempt. 
What is more, they persisted and gloried in their’ atti- 
tude. They acted as if they felt themselves over and 
above the law, and as if they thought that no Court 
would dare to inflict punishment upon them out of 
fear of offending those large masses of labor men whom 
these labor leaders presumed to represent, but actually 
misrepresented. 

This is an attitude that cannot be tolerated in any 
civilized community. It means a substitution of law- 
lessness for law, the displacement of responsible 
authority by irresponsibility, and the triumph of riot 
and chaos over order and decency. But what made 
the action of these men particularly reprehensible was 
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that it was not merely one judge they disobeyed, not 
alone one judge whose interpretation of the law they 
refused to accept, but a number. It is a full year since 
the proceedings against the American Federation of 
Labor were initiated. According to the accounts 
in the daily papers, the Bucks Stove & Range Co. of 
St. Louis had had trouble for a long time with local 
unions in its effort to maintain the principle of the 
open shop. This opposition of the local organizations 
the Stove Co. was able to contend with. But the 
action of the Federation of Labor proved so harassing 
that at last the company sought a restraining order 
against the Federation. On Dec. 18 of last year Jus- 
tice Gould in Equity Court No. 2 of the District of 
Columbia, on the application of the company, granted 
a temporary injunction. Three months afterwards, 
on March 23 1908, this injunction was made permanent 
by a second judge—by Chief Justice Harry M. Cla- 
baugh. The injunction restrained Gompers, Mitchell, 
Morrison, and other members of the executive commit- 
tee of the Federation, from prosecuting the boycott, 
and forbade the publishing of the name of the com- 
pany in the “We Don’t Patronize” and “Unfair’’ lists 
in the “Federationist,”’ the official publication of the 
Federation, and enjoined all the defendants from 
“conspiring, agreeing or combining in any manner to 
restrain, obstruct or destroy” the business of the 
Stove Co. The Federation leaders, though giving 
notice of an appeal to the District Court of Appeals, 
treated the injunction as of no account. 
In this situation the Stove Co. made complaint to 
the Court that the injunction was being disobeyed 
through speeches, articles in the “Federationist,” and 
public interviews. According to the “Evening Sun” 
of this city, among the acts complained of were 
several articles in the “Federationist”’ discussing in- 
junctions, one of which contained the expression ‘‘Go 
to with your injunctions.” We enter into the 
details here so as to show how deliberate and studied 
was the contempt of these leaders and how wicked was 
their defiance of the law. The courts did nothing 
but fulfill their functions in interpreting the law and 
laying down the rules to be observed. 
In like manner, in the contempt proceedings the 
courts have acted in the most measured and deliberate 
way. Nor did either of the judges who granted the 
temporary or the permanent injunction sit in these 
proceedings. The. contempt charges came up before 
Justice Anderson of the Supreme Court of the District 
of Columbia on July 20 of this year. He issued an 
order to show cause, and it is Justice Wright of the 
District Supreme Court who has now announced judg- 
ment and passed sentence. The proceedings were con- 
ducted in the most formal manner, having been before 
the Court for many months and having taken the form 
of a hearing of testimony before an examiner and many 
arguments. Thus it is clear that there has been 
nothing hasty or ill-considered in the action of the 
Court, and personal feelings have played no part in 
controlling the views of the judge, since Justice Wright 
_had nothing to do with the issue of the writ of injunc- 
tion. What Justice Wright says, therefore, is 
. entitled to the greatest weight and respect. It must 

be accepted as a dispassionate statement based on the 
merits of the controversy. The following words indi- 
cate the view of the matter taken by the Court. The 








and we do not think it can be regarded as in the least 
degree extreme: 

The position of the respondents involves questions 
vital to the preservation of social order, questions 
which smite the foundations of civil government, and 
upon which the supremacy of the law over anarchy 
and riot verily depends. 

Are controversies to be determined in tribunals 
formally constituted by the law of the land for that 
purpose or shall each who falls at odds with another 
take his own furious way? Are causes pending in 
courts to be decided by courts for litigants, or the view 
of each distempered litigant imposed? 

Are decrees of courts to look for their execution to 
the supremacy of law or tumble in the wakeof un- 
successful suitors who overset them and lay about 
the niatter with their own hands, in turbulence pro- 
portioned to the frenzy of their disappointment? 

On the sociological aspect of the situation some faith 
in the ultimate rightness of American men, whether 
in labor unions or out, is to be entertained. For I be- 
lieve that the habit of the land saturates them with a 
readiness to abide by authority, as I believethat this 
very readiness to yield to authority has undone them 
before now, through the errors of misguiding leaders, 
swollen by pigmy power. 


Thus the offense of these unfortunate labor leaders 
has been as wanton as it has been inexcusable and 
it would be a travesty upon the laws and upon justice 
to let such a flagrant act go unpunished. We observe 
that some of the labor unions have sent telegrams to 
President Roosevelt protesting against the judgment 
of the Court and asking him to make a close investi- 
gation of the same. This shows a misconception of 
the duties and powers of the President. The Presi- 
dent has nothing to do with the administration of 
justice or the interpretation of the laws. The ten- 
dency has undoubtedly been to obliterate the dis- 
tinction between the Executive and the Judicial de- 
partments, but the distinction exists nevertheless. 
The judgment of the Court stands, and the President 
cannot change it. Of course, he has the pardoning 
power, but that is a different thing. 

Whether in this instance Executive clemency could 
not be exercised with perfect propriety is subject for 
careful consideration. No one can have any desire 
to humiliate these labor leaders, and the disposition 
will be to think that they really acted from good 
motives on the mistaken idea that they were pro- 
moting the labor cause, though it must be admitted 
that they showed inexecrable judgment in their con- 
duct. If the present jail sentence shall have the 
effect of teaching them, and others like them, the 
wholesome lesson that in this country no one is above 
the law, that will be sufficient. But if they continue 
to persist in their attitude of defiance and indulge in 
flapdoodle talk about the liberty of the press and 
freedom of speech, wholly irrelevant matters, then 
they should be compelled to serve out their sentences. 

It should be observed, too, that Mr. James M. Beck, 
one of the attorneys for the Stove Company, states 
that in these contempt proceedings counsel reluctantly 
discharged what seemed to them an imperative duty, 
not only to their client, but to the public. Had they 
not done so, he well says, decrees of courts of equity 
would have become worse than a farce. He thinks 


the present case ought to be the death knell of the boy- 
cott, and if so he considers it the most important de- 
cision in a labor controversy since the Debs case of 
1894, from which it only differs, he points out, in the faet 





language used is strong, but the occasion called for it, 


that in the Debs case physical violence was used to 
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paralyze inter-State traffic. In the Bucks stove case 
the insidious and far more dangerous method of a 
national boycott was employed. At least an im- 
portant point has been gained, and it is up to the labor 
leaders themselves to say whether they will now show 
respect for the law or serve out their terms and invite 
further retribution of the same kind. 





It was announced this week that, in pursuance of 
the policy adopted by him two years ago, Mr. Thomas 
F. Ryan had retired from the directorates of all save 
three or four of the important companies with which 
he has been connected. The announcement had no in- 
fluence upon affairs and there is no reason why it 
should have had. One cannot fail to note the contrast 
between the way this piece of news was received and 
the way the markets acted early in the week when 
rumors were current regarding the health of Mr. Harri- 
man. The mere intimation that Mr. Harriman was 
slightly indisposed was sufficient to unsettle the stock 
market and to put financial circles on the quiver. On 
the other hand, Mr. Ryan’s retirement from active 
participation in affairs is viewed with entire compla- 
cency. Yet Mr. Ryan, like Mr. Harriman, has been 
identified with many large enterprises; in a number 
of these he has been the dominating force. 

The difference in the influence exerted by the two 
circumstances mentioned measures the difference in 
the value of the services of the two men to the com- 
munity. Mr. Harriman has rendered inestimable 
benefits in building up gigantic railroad enterprises 
and in making them potent agencies for developing 
and promoting the growth of the country. He has 
achieved phenomenal successes which have redounded 
to the good of others as well as to himself. Mr. Ryan 
cannot be credited with similar accomplishments. 
We have never given countenance to the intolerant 
abuse which has been heaped on his head, and we 
would, of course, be the last to make the slightest in- 
sinuations as to his personal integrity. Nevertheless, 
it is impossible to ignore the fact that his methods 
have often been of a kind to which it has not been 
possible to give unqualified approval. There is the 
further unfortunate fact that in the history of railroad 
affairs he is chiefly prominent for his failures rather 
than his successes. Nothing would be gained by 
recalling these failures. The miserable fiasco, how- 
ever, which has attended his domination in city trac- 
tion affairs is not the only blemish on his record. 
Mr. Harriman’s career has been in every way the oppo- 
site of this. His reorganization of the Union Pacific 
and his reconstruction of the Southern Pacific, and 
the spending of hundreds of millions of dollars in the 
carrying out of his plans, will always rank among the 
most notable achievements in the country’s history. 
No one has lost any money in following the leadership 
of Mr. Harriman. The same cannot be said of the 
leadership of Mr. Ryan. Mr. Harriman has been a 
great creative and constructive force. Mr. Ryan has 
created nothing of importance in a railroad or indus- 
trial way. The whole country is Mr. Harriman’s 
debtor. It owes Mr. Ryan little or nothing. Mr. 
Harriman’s retirement would have to be deplored. 
Mr. Ryan’s withdrawal is of no consequence one 
way or the other. In a large sense he will not be 
missed at all. 





The development of financial and industrial affairs 
in Germany during the past few years has been very 
similar to that in United States. The crisis that 
swept over the entire world in the year 1907, from 
Japan, China and Africa to Europe, North and South 
America, made itself particularly felt in the United 
States and Germany, where industrial activities 
had received their greatest development. Similarly, 
the financial recovery of 1908 has been particularly 
noteworthy in these two countries. 

As indicating that Germany has recovered its 
financial equilibrium, although its industrial condition 
still remains more or less depressed, it is to ‘be noted 
that the cash holdings of the Reichsbank have in- 
creased 47.4%, that is from M.787 ,273,000 December 31 
1907 to M.1,160,829,000 at the present time. Private 
discounts one year ago were quoted at 734% per 
annum, on December 31 1907 they were at 614%, and 
now 314% is the current rate. 

Although the issue of securities in Germany during 
the current yes. met with only partial success, the 
German markets have absorbed in that period and at 
steadily advancing prices fully M.3,000,000,000 ($714,- 
285,000) of new securities, About one-half of this 
amount was made up of German Government Loans, 
while the other half was composed of municipal 
bonds, mortgage bank and industrial debentures, 
several foreign loans, such as the Argentine, Brazilian, 
Chinese and Mexican, and a few millions of marks in 
the shares of banks and industrial companies. 
While no new issues of American securities have been 
made in Germany during the current year, important 
additional amounts of certain issues of railroad bonds 
introduced in previous years have been placed in 
Germany, such as Central Pacific Railroad first mort- 
gage, Chicago Rock Island & Pacific refunding mort- 
gage, St. Louis & San Francisco Railroad, and others. 

As practically all the railroads in Germany belong 
to the Government, the fresh capital required for 
railroad construction, equipment and improvements is 
raised, not as in the United States by the sale of the 
various classes of these securities by the railroads, 
but by the issue of loans of the Prussian Government 
and those of the Federal States. 

The capital of new companies organized in Germany 
during the first ten months of the current year amounts 
to M.945,000,000, compared with M.1,205,000,000 
for the same period of 1907. This investment, 
represented by shares and not by obligations, is mostly 
held by the original subscribers, as but little has as 
yet been placed upon the market by public issues. 





The old question, namely recognition of organized 
labor, has been put squarely before the officers and 
directors of the Philadelphia Rapid Transit Company 
by the motormen and conductors employed upon that 
system. The employes have a list of grievances, 
some of which may be well founded, but they seek 
to have the officers and directors confer with repre- 
sentatives of the Amalgamated Association of Street 
and Electric Railway Employes, who are in Phila- 
delphia for that purpose. The management having 
refused to give an audience to the representatives 
of the union, the employees have made an appeal to 
the Mayor. Since the long-term agreement between 
the city of Philadelphia and the Transit Co. was made 
in July 1907, it has been almost impossible to keep 
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the company out of politics. This latest appeal of 
the employees to the Mayor, entreating him to en- 
aeavor to have the company recognize the union, 
relies, of course, upon political influence. Political 
leaders for the sake of obtaining votes are apt to 
pander to the demands of labor leaders. The party 
in power in Philadelphia is so strong that its leaders 
may consider that they can afford to be independent. 
The situation, however, is delicate, and it may require 
diplomacy on the part of the Mayor to prevent the 
city from becoming entangled in a labor dispute. 





The $700,000 gold that was secured this week for 
shipment to Paris was engaged in two parcels, one 
of $500,000 on Monday and the other of $200,000 
on Tuesday, making a total of $6,100,000 thus far 
on this movement. As the facilities for the manu- 
facture of commercial gold bars at the New York 
Assay Office are limited, for reasons which have been 
hereinbefore stated, exports of bars can scarcely 
exceed one million weekly; therefore should the demand 
for gold for shipment to Europe exceed this limit, 
coin would doubtless have to be accepted. While 
there is an abundance of this form of the metal, the 
export of coin involves the establishment of a higher 
rate for exchange than for bars, in order that a profit 
shall be realized on the transaction. Moreover, there 
is some risk to the shipper through abrasion of the 
coin while it is in transit. Consequently, future 
weekly exports of the metal will most likely, so long 
as they shall be necessary, be in comparatively moder- 
ate volume. 

It is now definitely stated that the new Russian 
loan which has been so long pending will be issued 
January 20;the Douma is reported to have assented to 
the emission and the negotiators have agreed upon 
its terms. 

M. Neymarck, a French authority, in discussing the 
accumulation of gold by the Bank of France, attributes 
it to the fact that it is due to the foreign exchanges. 
“France is a creditor everywhere and a debtor no- 
where. French capital, which has been placed 
abroad, is being recalled, and as the exchanges are in 
her favor, foreign countries having payments to make 
to France send gold or its equivalent for their re- 
imbursements. As London is the greatest market 
of the world for the precious metals, as well as the 
chief commercial center, its rates for exchange with 
Paris are the most important; as the London exchange 
exercises a general influence upon all exchanges, the 
rates therefor produce similar effects everywhere.” 
The economies of the French people result in savings 
of an estimated sum of 80 millions sterling annually; 
revenues from foreign State funds and other market- 
able securities are 60 million sterling, and, through 
these sources, reimbursements of capital and ex- 
penditures by tourists, the periodical receipts are 
enormous, and explain why the exchanges are so 
favorable to France as to compel the sending of gold 
there by foreign countries with which to pay 
their debts. 





Immigration into the United States during Novem- 
ber, as indicated by the official compilation for that 
month, has continued on a very restricted scale, 
notwithstanding the somewhat improved industrial 
conditions recently prevailing. The change for the 





better thus far witnessed has, however, not been to 
any appreciable extent in those lines of employment 
in which ordinary immigrant labor is most freely 
utilized. Factories have been gradually resuming 
full working hours, with the normal complement of 
hands—a statement particularly applicable to the 
cotton manufacturing industry—and in various mer- 
cantile lines more or less recovery from the previous 
condition of comparative depression is to be recorded. 
But in railroad construction and improvement work 
a class of employment now largely given over to the 
foreign laboring element —a status of inactivity still 
prevails,even though the roads, through the practice 
of strict economies, are seemingly doing somewhat 
better than in earlier months of the year. It follows, 
therefore, that in the absence of demand for that class 
of labor, neither those who left these shores with the 
intention of returning when conditions became more 
propitious, nor others who desire to make homes here, 
are coming in at all freely. 

On the contrary, the number of aliens admitted 
through all ports of the country has been decidedly 
diminishing month by month during 1908, the total 
reaching in November only 37,076, smaller by 3,918 
than in October and comparing with 117,476 in the 
corresponding period of 1907 and 94,621 in 1906. It is 
to be noted, however, that the decline in the November 
aggregate, compared with October, does not extend to 
all nationalities. The arrivals now reaching America 
are mainly from countries where industrial affairs 
are stagnant, as, for instance, from Austria-Hungary, 
from which country they were greater in November 
1908 than for any month since December 1907, ex- 
ceeding the October 1908 movement by 1,281. The 
inflow from Russia also, and for the same reason, was 
larger than in October, and immigration from or 
via Canada was likewise heavier than in the preceding 
month. On the other hand, there was a marked 
falling off in the influx from Great Britain and other 
leading countries of Northern Europe, anda moderate 
decrease of Italians. The aggregate inward movement 
for the eleven months of 1908 makes, of course, a 
very poor comparison with that for the same period 
of 1907, or any recent year. It reached only 364,316, 
against 1,267,592 in 1907, or a falling off of 903,276. 
In 1906 the eleven month’s arrivals were 1,130,223 
and in 1905 totaled 987,665. Moreover, it seems 
almost incredible, but it is nevertheless so, that this 
year’s eleven months immigration of some nationalities 
has at times been almost equaled by the arrivals 
from the countries in question in a single month; 
and it is also true that the number that came in from 
one country (Austria-Hungary) in the eleven months 
of last year was but little less than the total inflow 
from all quarters for the period this year. 

Emigration of aliens in November , as was the case 
in October, proved to be moderately less than the 
inward movement, the number of steerage passengers 
leaving the country having been only 34,831. It was 
in November last year, however, that the hegira 
began to assume large proportions, the depart- 
ures after the middle of the month exceeding the 
arrivals. Consequently, for the full month the 
efflux was more than double what it was in November 
this year. But for the eleven months the departures 
of steerage passengers this year exceeded the aggre- 
gate for the like interval last year by 168,000, com- 
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parison being between 593,000 and 425,000. Striking 
a balance between the immigration and emigration 
figures, we ascertain that, while in the current year 
thus far there has been a net doss of 229,000, the 
gain in 1907 was over 842,000 

In connection with this subject of immigration, a 
bill that passed the House of Representatives on the 
17th, after having been favorably acted upon in the 
Senate last February, becomes of interest, as it is 
expected to receive Executive sanction and go into 
effect January 1 1909. It is not necessary to give 
in detail the features of the bill, its intent being 
to provide for the greater comfort of steerage passengers 
by clearly limiting the number to be accommodated 
within a certain area, and making other restrictions. 
Of course, at this time, with the trend of travel com- 
paratively light in either direction, the bill, if already 
operative, would present no problems difficult of 
solution to the steamship companies. And even with 
travel heavy, the accommodations on the most 
modern ships would quite fully meet the requirements. 
But the effect on older vessels will be, it is said, to cut 
down the number allowed to be carried and thus 
seriously curtail their earning capacity. 





The conservative character of the 1908-09 cotton- 
crop estimate of the Department of Agriculture seems 
to find confirmation in the report on amount of cotton 
ginned to December 13th issued this week by the 
Census Bureau. That report indicates that, to the 
date mentioned, there had been ginned a total of 
11,892,115 running bales, round bales counted as 
half bales, linters being excluded. It will be remem- 
bered that the Department’s estimate (from which 
also linters were excluded) was for a crop of 6,182,- 
970,000 pounds lint, equaling 12,920,000 bales of 
500 Ibs. average gross weight. But a mere com- 
parison of the bale totals as they appear above fur- 
nishes no clear idea as to how close the amount of 
cotton already ginned approaches the Department’s 
approximation of ultimate production. The Census 
Bureau report is, as stated, given in bales as they run, 
and according to our compilation the average weight 
of such bales for the whole country down to the 
close of November was 519.56 pounds gross. Con- 
sequently,to reach a true comparison the two totals 
must be reduced to a common level of pounds per 
bale. 





| shall be effected. 


to assume that, as in most other seasons, the Départ- 
ments’ estimate will prove to be under, rather than 
over, the actual yield of the year. But unless pro- 
duction should turn out to be materially greater than 
now seems probable, future developments should have 
no marked effect on prices. The rapidity with which 
the crop is being marketed does not indicate any 
pronounced tendency to hold for the higher price 
supposed to have been fixed by farmers’ unions. 
Ruling quotations appear to satisfy both producer 
and user. 





Quite remarkable losses in loans and in deposits 
were disclosed by last week’s bank statement. The 
actual decrease of $16,076,400 in cash was expected 
as the result of the withdrawals from the banks incident 
to the Panama bond payment. The contraction 
of $23,567,300 in the average and of $48,111,500 in 
actual loans, however, caused surprise. Shifting of 
$16,466,600 loans to trust companies and recalls due 
to the Panama and the Brazilian bond negotiations 
partly accounted for the loss, while liquidation of specu- 
lative accounts on the Stock Exchange probably had 
some influence. Average deposits decreased $39,685,- 
500, while, according to the actual statement, the 
decrease was $63,725,600. The average reserve was 
reduced $6,889,925, to $10,009,700; the actual reserve 
fell off only $745,000, to $14,184,025, while computa- 
tions that were based upon deposits less those of 
$8,862,200 public funds showed a surplus of $16,399,- 
575. 





The market for money was fairly easy for call and 
time loans this week. There appeared to be an in- 
creased supply of the former, due to the beginning of 
preparations, through deposits of funds by corpora- 
tions, for the disbursement of January interest and 
dividends. Offerings of time money were not liberal 
for the shorter periods of maturity but the inquiry 
therefor was small, borrowers expecting a compara- 
tively easy market at least until the January payments 
One feature was a moderate busi- 
ness in contracts on industrial collateral on attractive 
terms; out-of-town lenders were not in the market for 
such loans, apparently preferring those on more 


| desirable security. The trust companies seem to be 


Adopting the average (519.56 lbs.) of the) 


current season’s movement as the basis, we have a| 


comparison between 12,433,600 bales as the Depart- 
ment’s estimate and 11,892,115 bales already ac- 
counted for (ginned), leaving but 541,485 bales to be 
ginned subsequent to December 13 if the estimate is 
not to be exceeded. ; 

But if we examine the details of this latest Census 
Bureau report, we find that in several instances the 
estimate has already been exceeded, and in some 
others almost fully reached. In South Carolina, 
Georgia and Florida the number of bales thus far 
ginned is in each case moderately greater than the 
estimated crop of the States,and, making due allow- 
ance for the heavier bales, the same is true of Alabama. 
In fact, it is only in the territory west of the Mississippi 
River (Texas, Arkansas and Oklahoma) where any 
important amount remains to be ginned in order to 
substantiate the Department’s approximations of 
yield. All things considered, it woulc appear saf, 


| 
| 


/3144%; all lending institutions quoted 





preparing for the augmentation of their cash reserve 
against deposits to the maximum required to be pro- 
vided by the end of January and their offerings of 
collateral loans are chiefly on call and for long periods. 

Money on call, representing bank and trust com- 
pany balances, loaned during the week at the Stock 
Exchange at 344% and at 214%, averaging about 
244% as the 
minimum. Time loans on good mixed Stock Exche ige 
collateral were 314% for thirty, sixty and ninety days 
and four months and 334% for six months. Com- 
mercial paper was quiet and steady at 334@4% for 
sixty to ninety-day endorsed bills receivable, 4@44%% 
for prime and 444@5% for good four to six months 
single names. 





The Bank of England rate of discount remains un- 
changed at 214%. The cable reports discounts of 
sixty to ninety-day bank bills in London 24%. 
The open market rate at Paris is 234@2% and 
at Berlin and Frankfort it is234@3%. Accordingto our 
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special cable from England, the Bank of England lost 
£2,074,833 bullion during the week and held £30,942,- 
653 at the close of the week. Our correspondent 
further advises us that the loss was due wholly to 
shipments to the interior of Great Britain, there 
having been no movement to or from foreign countries. 


The foreign exchange market was generally strong 
this week and rates were maintained at or close to 
the gold-export point. The demand was urgent for 
remittance for settlements maturing at the endof the 
year, and in the absence of a sufficiency of sight drafts 
cables were freely bought. All the gold bars that 
were available, amounting to $700,000, were secured 
for shipment by Thursday’s French steamer. While 
the tone was quite firm on Saturday of last week, it 
was easier on Monday as the result of purchases of 
securities for London account; drawings of French and 
German cables, to realize the high rates ruling therefor, 
contributed to a fractionally lower market. As 
Wednesday’s steamers would be the last that could 
deliver mails in London prior to New Year’s Day, 
there was a sharp demand on Tuesday for all classes 
of exchange and the market promptly recovered. The 
inquiry for bills was partially satisfied before the end 
of the day, but there was only a slight recession in 
rates and the tone was steady at the close, though long 
was easier because of firm discounts in London. There 
was active bidding for exchange on Wednesday, for 
remittance by Saturday’s steamer on account of inter- 
est and dividends on American securities held abroad, 
and the market was strong until the afternoon, when it 
became heavy; it was easier on Thursday. 

On Saturday of last week rates, compared with the 
previous day, were unchanged for long at 4 8490 @485, 
10 points higher for short at 487@4 8705 and 10 
points for cables at 4 8730@4 8735. On Monday long 
rose 15 points to 4 8510@4 8515, short 5 points to 
4 8705@4 8710 and cables 20 points to 4 8750@ 
4 8755. On Tuesday long fell 5 points to 4 8505@ 
4 8510; short and cables were unchanged. On Wed- 
nesday long rose 5 points to 4 85@4 8515, short 5 
points to 4 8695@4 8715 and cables 5 points to 
4 8750@4 8765. On Thursday long and short fell 
5 and cables 20 points. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 





| ! 
Mon., | Wed., | 














Fri., Tues., | Thurs.,| Fri., 
Dec. 18.|Dec. 21. Dec. 23.| Dec. 23. |Dec. 24.| Dec. 25. 
Brown {60 days 4 85% 86 86 | 86 | 86 
Brothefs .......-<. \Sight.. 4 88 88 85 88 
Kidder, Pea- f60 days 4 8514 86 86 86 | 86 
body & Co........ \Sight_.|4 87% 88 88 88 | 88 | 
Bank British f60 days 4 86 86 86 86 86 | 
North America ....\Sight..4 88 88 88 88 88 
Bank of {60 days 4 86 86 86 86 j 86 | 
Montreal. ........- \Sight__|4 88 88 88 88 | 88 oe 
Canadian Bank {60 days 4 86 86 86 86 | 86 
of Commerce...-.-..|Sight_.|4 88 88 88 88 | 88 |e 
Heidelbach, Ickel- j60 days 4 85% 86 86 86 86 
heimer & Co....... \Sight__|4 8714 88 88 88 88 | 
Lazard J60 days 4 85% 86 86 86 86 
ae eae \Sight__|4 87% | 88 88 88 a 4 
Merchants’ Bank f60 ds Lys 4 86 86 86 86 86 4 
of Canada........-\Sight-.|4 88 88 88 | 88 | 88 
n 4 
Rates for exchange on Thursday were 4 85@4 8510 


for long, 4 8690@4 8695 for short and 4 8740@4 8745 
for cables. Commercial on banks 4 8465@4 8475 and 
documents for payment 4 84@4 85%. Cotton for 
payment 4 84@4 84%, cotton for acceptance 4 8465 
@4 8475 and grain for payment 4 85@4 85%. 


The following gives the week’s movement of money 








Received by I a me by Net Interior 

Week ending Dec. 24 1908. N.Y. Banks.|N. Y. Banks|. Movement, 
CUUNNEG ois oon cb ence cccewenecis $8,454,000} $3,393,000j\Gain $5,061,000 
a ae 1,892,000 789,000/Gain 1,103,000 
Total gold and legal tenders_.____ $10,346,000 $4,182,000)Gain 6.100 














With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Into Out of Net Change in be 

Week ending Dec. 24 1908. Banks. Banks. Bank Holdings 
Banks’ interior movement, as above_ $10,346,000] $4,182,000/Gain $6,164,000 
Sub-Treas. oper. and gold exports__ 25,300,000) 34,500,000|)Loss 9,200,000 
Total gold and legal tenders-_--__- $35,646,000) rearmacen: ( $3,036,000 





The following table indicates the amount of bullion 
in the principal European banks. 





December 24 1908. 


Gold. | Silver. | 
j ' 


| 

December 26 1907. 
Total. Gold. | 
' 





Banks of | 


Silver. | Totad. 





£ 
England...| 30, 942.6 33} 0,942 ,653| 30,745,846) .__.-_.- 30,745,846 
France  _-|139;535,620] 85,585,185/175. 120,805,107,687,029| 36,076 400|184-613/080 
Germany .| 38,331 000) 15,757,000, 54,088,000, 25,270,000] 10,472,000) 35,742,000 





Russia d_|121,451,000| _6,876,000|128,327,0001120,504,000] _5.376,000!125,880,000 
Aus.-Hun_-| 49,039,000, 12,279,000| 61,318,000) 45,759,000) 11,675, 000| 57,434,000 
Italy. ..-- | 37 467.000 4,500,000] 41,967,000, 38,664,000, 4,773,800! 43,437,800 
Spain ----| 15,800,000| 32,617,000] 481417,000| 15,649,000] 25:758,000| 41,407,000 
Neth’ a 3 is, 800} 4,126,200) 12; 542, 000} 7,648,300! 4,780,800) 12,429,100 
Nat.Belg..) 4,249,333| 2,124 Aer 6,374,000, 3,589,333, 1,794, ,667| 5,384,000 
Sweden ..| 4,243,000} ____ 4,243,000, 3,910,000) 3,910,000 
Swoten =| i,” eet: 4,729,000 3,015,000) 3,015,000 
Norway -.| 1,599 000 rete 1,599,000 1,640, ‘000 1,640,000 











Tot. week)455,802, 406 113,865, 052) 569,667, ‘sal 404,032,008/101,606,727|505,638,735 
Prev. -week|456, ,049,676,113,798, 102, 569,847,778, _ 721,339|101,420,422 i508, 142,761 











THE NEW REGIME IN TURKEY. 


Considering the importance of the episode, the con- 
vocation of the new Turkish Parliament has received 
astonishingly little attention in the news dispatches 
of the day. It has not been possible, therefore, to 
obtain a satisfactory idea of the manner in which 
this remarkable body has begun its deliberations, 
or of the questions which are immediately to come 
before it. Nevertheless, the nature of the situation 
is clear enough for us to review briefly the problems 
with which this new member of the representative 
bodies of the world will necessarily be confronted. 

“As we take it, the new Turkish Parliament must 
first either select a new Ministry or approve the 
interim Ministry which has exercised power since the 
revolution of last July. It is likely on the whole, we 
suppose, to endorse the existing appointees. There 
will next arise for immediate consideration the ques- 
tion of Turkey’s foreign relations. The uprising in 
the Balkans during September has created a situa- 
tion which did not exist at the time of the midsummer 
revolution, and which is in some respects undoubtedly 
embarrassing to a new Parliament. As yet the situa- 
tion has been held so well in hand by the existing 
Ministry, and the policy of peace pursued so suc- 
cessfully, without forfeiture of national dignity, that 
there is good ground for hoping for the acceptance and 
continuance of this policy by the Legislature itself. 

Next, and of even more importance than action on 
the repudiation of Turkish suzerainty by Bosnia and 
Herzegovina, there must come up for consideration 
the question of reform in the Turkish empire’s tax 
system—a problem not a little complicated by the 
extent to which the Turkish revenues are already 
mortgaged to foreign creditors of the State, and rendered 
equally embarrassing by the always present difficulty 
of imposing new taxes which will not excite public 
resentment and opposition. It has been our feeling 


from the first that this question of the public finances 





to and from the interior by the New York banks. 





was the rock on which the new Parliament was more 
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likely to split than on any other. In some quarters, 
since last summer’s revolution, it has been intimated 
that the chief danger of the situation was the possible 
arising of a dictator. In this apprehension we do not 
agree; the experience of the Russian Douma, which 
is in many respects a fair analogy, indicates rather 
that the danger may be absence of legislative leaders 
vigorous and strong enough in their individuality to 
save the Parliament from disintegrating into a dozen 
conflicting and obstructive factions. 

The London newspapers, which have published 
more complete accounts of the Turkish elections than 
have appeared in the American press, lay considerable 
stress on the problems which have developed in con- 
nection with religious affiliations. That is to say, 
the sentiment of given communities, in regard to 
creed and worship, brought out sharp conflict at the 
polls. In many quarters, especially where ignorance 
was most general, the Moslem or Armenian priests 
appear to have dictated the vote as absolutely as the 
clerical leaders used to do in the Latin countries of 
Southern Europe. The “London Times’ correspon- 
dent has narrated one incident in Anatolia, during the 
voting for the Municipal Council, in which 180 Chris- 
tian familes, by voting a prearranged ticket of their 
own, managed to obtain eight members, while 400 
Moslem families, who divided their votes, succeeded 
in returning only two. But even in this striking case, 
the correspondent pointed out that five of the Christian 
candidates were tactful enough to resign when they 
saw what the political outcome of their success would 
be; and testimony meantime is unanimous that the 
actual poliing has been conducted in the most orderly 
manner, with none of the excitement and disturbance 
which is expected even in highly developed Western 
electorates. 
¥ This, we should say, is a very satisfactory index of 
what may be expected from the actual deliberations 
of the Parliament. Such qualities are the more 
necessary because of the undoubtedly delicate situ- 
ation which exists as between Turkey and Austria. 
Already, and quite outside of the immediate domain 
of politics, Turkish merchants, resenting apparently 
the action of Austria in approving the Balkan revolt 
against Turkey, have entered on a sort of boycott of 
Austrian goods. The “London Economist’s” Vienna 
correspondent states that even of so important an 
article of import from the Austrian mills as the Turkish 
fez, there were practically no importations in October, 
whereas the average monthly import had previously 
numbered nearly 200,000 pieces. Large quantities 
of Austrian sugar, for which Turkey is the most 
important market, have actually been refused by 
importers at the Turkish ‘ports, and shipped back te 
Trieste. Less than a month ago, a report, circulating 
in Vienna that if Turkey did not take measures to 
stop this boycott the Austrian Ambassador would be 
withdrawn from Constantinople, threw the Vienna 
Stock Exchange into a condition which correspondents 
described as absolute panic; the collapse in security 
values lasting throughout the week and continuing 
even when the diplomatic rumor had been officially 
denied. It is this sort of problems which will come 
before the new Turkish Legislature. The experiment 
is exceedingly interesting—not less so in that nothing 
in the history of the Turkish people gives certain 
ground for predicting exactly what its outcome will be. 





THE ABSORPTION OF THE COLORADO & 
SOUTHERN SYSTEM. 

The taking over by the Chicago Burlington & Quincy 
of the Colorado & Soythern lines easily ranks as the 
most important event of its kind during 1908. It is 
an event, too, which seems to insure advantages all 
around. It is certain to prove of benefit to the Bur- 
lington & Quincy, not less so to the Colorado & 
Southern, while for the security holders of the latter 
it is a most happy and fortunate event. It further 
strengthens the credit of that property, albeit this had 
been by no means poor before, as is evident from the 
large amounts of capital raised in rather unpropitious 
times to enlarge and extend the system, and it adds 
to the value of all the various classes of securities. 
It is no exaggeration, either, to say that the union of 
the Burlington & Quincy and the Colorado & Southern 
will be of benefit to the communities served by the 
enterprising and important little system which now 
falls under the domination of one of the oldest and 
best known railroads in the country. We need 
hardly say that the Burlington & Quincy has a record 
as a conservatively managed, dividend-earning prop- 
erty equaled by few others in the country. 

With the first announcement of the news some mis- 
giving seems to have been felt on the Stock Exchange 
on the point as to whether the passing of the Colorado 
& Southern under the control of the Hill interests 
would not mean friction with, and antagonism to, the 
Harriman combination of roads. Speculators on the 
Exchange always interpret every move on the rail- 


road chessboard as an overt act meaning antagonism , 


to all the opposing forces. Early in the week that 
was the prevailing view, and as at the same time 
there were reports that Mr. Harriman was indisposed, 
a drive was made at the Harriman shares with the 
result of knocking values down several points. But 
recovery was equally rapid, and it is now recognized 
that this week’s move may be the means of promoting 
peace and concord rather than the contrary. 

As an independent system, the existence and ex- 
pansion of the Colorado & Southern involved certain 
dangers and possibilities of mischief which are entirely 
removed now that the property is under the wing of 
one of the larger and exceedingly powerful systems. 
The Burlington & Quincy obviously gets a desirable 
network of lines and also gets outlets both to the North 
and to the South that cannot fail to be highly useful. 
But there is still another standpoint from which the 
matter may be viewed. A change in control of the 
Colorado & Southern had to come sooner or later and 
might have been of a nature decidedly inimical to 
the Burlington & Quincy. The latter had not so 
much to fear from the passing of the road into the 
hands of competing systems as from a change that 
would have lodged it in speculative hands. This last 
wonld have. been a danger to all the railroads in that part 
of the country and this is a danger that all have es- 
caped in the happy solution that has now been found. 
Of course it is inconceivable that the property would 
ever have been used so as to cause harm to other rail- 
roads so long as Mr. Frank Trumbull remained as the 
executive head of it. His policy has been constructive, 
never destructive. But Mr. Trumbull did not per- 
sonally hold ownership of the road, andthe real owners 
could not have been blamed if they had parted 
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with possession of it to new parties, not at all connected 
with any of the existing systems, bidding a high price 
for the same. 

How useful the road might have become in such a 
policy of destruction will appear on a moment’s con- 
sideration. The Colorado & Southern to-day is not 
the inconsequential little road it was when Mr. Trum- 
bull took hold of it a dozen or more yearsago. It 
comprises a considerable amount of railroad mileage 
and covers a large breadth of country, traversing 
Wyoming, Colorado, and extending down through 
Texas to the Gulf of Mexico. Altogether it embraces 
at the present time 2,769 mles of road, all owned or 
controlled, except 361 miles operated under trackage 
rights. Obviously, if a disposition at any time de- 
veloped to use this mileage in a way to hurt other 
roads, the consequences might be very serious. 

With the Burlington & Quincy in possession, how- 
ever, the property will be managed for its own best 
interests and those of the proprietors, and these 
interests will necessarily run parallel with the best 
interests of the other roads in the samesections. We 
may be sure there will be no cut-throat competition, 
no desire to destroy, but a desire to build up and pro- 
mote continued growth. The Burlington & Quincy’s 
own past record is the best guaranty both of con- 
servative and of wise management. From the Quincy’s 
standpoini the acquisition must be locked upon as in 
every way commendable. The two properties already 
connect at a number of important poiats like Denver 
and Cheyenne and junctions can readily be effected 
at other points. In one sense the Colorado & Southern 
may be said to have been a necessity to the Burlington 
& Quincy. The Quincy runs west from Chicago and 
hitherto its growth and expansion have been either 
west or northwest. But most of the larger systems 
with which it competes directly or indirectly have in 
recent years acquired or built outlets to the South- 
west. This is notably true of the Rock Island, the 
Atchison, the Missouri Pacific, while of course the 
Union Pacific, through its control of the Southern 
Pacific, is firmly ensconced in the same territory. 
The acquisition of the Colorado & Southern by reason 
of the outlet which it furnishes to the Gulf of Mexico 
at Galveston places the Burlington & Quincy on the 
same level with these other roads. In short, the Colo- 
rado & Southern fits very nicely into the Burlington & 
Quincy combination. In a measure each road may 
be said to be complementary of the other, each sup- 
plying the others’ needs. It will be easy, too, to 
extend the Colorado & Southern northward to connect 
with the Northern Pacifie and the Great Northern, 
which two systems each have a half interest in the 
Burlington & Quincy. In that way a reasonably 
direct rail route between the North Pacific States and 


the Gulf States will be furnished. 


Aside from all these strategic and geographical 
advantages, ensuring protection for the future, the 
Burlington & Quinty gets a road which is already on 
a paying basis. The Colorado & Southern has been 
paying dividends on its $8,500,000 first preferred 
stock almost since the organization of the company, 
there having been only one year since 1900 when the 
dividend on these shares was omitted, and then only 
for a special reason. During the last two years it has 
also paid 4% dividends on its $8,500,000 second 
preferred stock, while last month it declared an initial 





dividend of 2% on the $31,000,000 of common stock. 
In the fiseal year ending June 30 1908 aggregate gross 
earnings were $14,280,535, this covering only 1,958 
miles of road, and being exclusive of the roads separately 
operated, like the Colorado Midland, and also exclusive 
of the Trinity & Brazos Valley road. After paying 
4% dividends on both the first and the second pre- 
ferred shares, a surplus remained on the operations of 
the twelve months in amount of $1,491,903, equal to 
over 4% on the common stock. 

Under these circumstance, there is obviously ground 
for general felicitation. We entirely agree with Mr. 
Edwin Hawley, who sold control of the road to the 
Burlington & Quincy, that there could not have been 
a better purchaser than the Burlington, particularly 
because the two systems are so favorably situated 
towards each other. There is also obviously truth in 
his statement that the property is a good one just as 
it is, though its future and its usefulness to a large 
section of the country are much enhanced by the new 
arrangement. To this may be added Mr. Trumbull’s 
remarks to the effect that “it is one of those agreeable 
transactions that are good for both parties.” Mr. 
Trumbull is also correct when he says that the im- 
provement in the credit of the road will not only be 
advantageous to ail classes of present security holders 
but will help every community on the Colorado & 
Southern lines from Wyoming to the Gulf of Mexico, 
and they will derive further advantages from the new 
possibilities for exchange of commerce. 








RAILROAD GROSS AND NET EARNINGS 
FOR OCTOBER. 

There is both a favorable and an unfavorable 
aspect to the compilation of gross and net earnings 
of United States railroads which we present below 
for the month of October. The unfavorable aspect is 
the continued heavy shrinkage in the gross earn- 
ings. October was the month immediately preceding 
the Presidential election, when trade and business, 
according to all reports, was improving on the assured 
belief that Mr. Taft would be successful at the polls. 
It now appears, however, that the loss in gross by 
the railroads in that month, as compared with the 
corresponding month last year, was actually larger 
than it had been in September. 

In the case of the Pennsylvania Railroad, whose 
business is so typical of the country’s industries, this 
condition or peculiarity had been observed when the 
company’s return for that month was issued three 
weeks ago,and the same condition is now found to 
have existed with the railroads as a whole. Perhaps 
one chief reason for the less favorable showing in 
October than in September is found in thedifference 
in the comparisons of the grain movement, for even 
the Pennsylyania Railroad on its various lines carries 
a considerable amount of grain. In September the 
grain movement ran very much larger than in 1907. 
In October, on the other hand, it ran very much 
smaller. Whatever the explanation, our compilation 
to-day, covering 203,231 miles of road, shows a loss 
in gross earnings of $16,721,466, against a loss in 
September on substantially the same mileage of only 
$13,950,886. Of course, as compared with the results 
for the months preceding September, the present 
showingis a distinct improvement. In one of these earlier 
months the loss had been as much as $45,000,000. 
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The favorable aspect of the October exhihit is the 
gratifying showing made by the net. With $16,- 
721,466 loss in gross, expenses have been reduced 
no less than $22,140,557, bringing therefore a gain 
in net of $5,419,091. This corresponds with the 
showing for September, when the decrease in gross 
had also been completely overcome by reduced 
expenses, leaving a gain in the net. These two 
months, however—September and October—stand 
alone in this particular. In all the preceding months 
there were large losses in net the same as in the gross 
—the ratio of decrease, indeed, in most of the months 
being very much larger than the ratio of decrease in 
the gross. The important feature in the change 
which has now been brought about is that it indicates 
that the companies have at length got control of 
their expense accounts. At first, when the railroads 
became overwhelmed by business depression, they 
found it very difficult to curtail expenses at all in 
any great measure. But gradually as the managers 
began to realize that bankruptcy threatened unless 
drastic steps were taken to cut down the outlays, 
measures were adopted which are now bearing fruit. 
The contrast between the present situation and that 
prevailing earlier in the year is well shown by refer- 
ence to the exhibit for the ten months ending October 
31. Though including the two good months, Septem- 
ber and October, this nevertheless shows a very 
heavy loss in net. Our figures for this period do not 
cover so large an extent of road, the aggregate mileage 
being 159,743 miles, but the loss in gross reaches 
$244 ,419,145, and at the same time there is also a 
loss in the net, notwithstanding the great saving in 
expenses in September and October, of $57,263,831. 





| 
| Jan. 1 














October (119 roads). Oc. 31 (97 roads). 
1908. 1907. | Inc. or Dec. 1908. | 1907. | Inc. or Dec 
Miles of | eal ee 
road... 203,231) 200,536 +2,695 159,743) 157.725) +2,018 
Gr.earns/223, O51, 291/240, 632, 757|—16,721, pe 986 1741561 131;—244419 145 


Op -exps/142, 346, 435,164, 486 ,992;—22,140, 557) 1045273 328 1232428 642\—187155 314 


Net earn 81,584,856) 76,165,765 5,419,001 51,908 058500 19,489 —57 209,651 
| 











As for October we are comparing with the period 
of the panic of 1907, it may perhaps be supposed 
that this had a serious effect at that time on railroad 
earnings. Such a supposition is erroneous. The 
fact is, the panic occurred too late in the monthto 
count for much in the tonnage and revenues of the 
roads, though it is true that in important sections 
of the country there was a falling off in the traffic 
of certain staple products, which may have been due 
to some extent to the panic. Our statement for that 
month last year still showed a large gain in gross. 
It also revealed, however, the same adverse feature 
regarding expenses that had prevailed in other months 
of that year, namely it showed that despite the 
continued expansion in gross revenues the roads 
were making diminished net. Stated in a word, in 
October 1907 our statement recorded $13,276,961 
gain in gross, attended by an augmentation of no less 
than $17,141,256 in expenses, leaving therefore 
a loss in net of $3,864,295. After this loss last year, 
it is not strange that there should be a gain in net 
the present year, particularly in view of the necessity 
the roads were under to reduce expenses owing to 
the great shrinkage in the net sustained in the earlier 
months of 1908. In the following we furnish a 
summary of the October results back to 1896. 





1 } 
| Gross Earnings. | 
Increase or Year 
Decrease. Given. 


Nat Earnings. - 





Year 


Year | 
| Preceding. 


| 
| Gwen. 


Decrease. 





| Year | Increase or 
| Preceding. } 


$ 
—1,775,546 
+2,049,762 
+2,495,447 


3 | 
25,938,287) 
25,825, 573) 


$ 
24,162,741) 
27,875,335, 
32,203,684 29,708,237) 
+10,791, 828 3 | 32:652, poy 
+3,571, 38,239:892) 38,530,251! 
+13,463, ‘O48 45,303,549 
40,669,565 
5 43,341 ot 
+4,651,604) 48,561,136 , } 
+10,554,554| 49,824,783 46,794,680, +3,030,103 
+ 14,842,203) 51,685, 336 ay 826,357) +4,858,869 
+13,276,961) 46,983,608 50,847,903, —3,864,295 
—16,721,466) 81,584,856 76,165,765 +5,419,091 
| 


+3,453,044/157,077,439 156,962,797, +114,642 
+-26,232,534/181,170,427 163,149,513' + 18,020,914 
+48,559,43-|208,327,201,190,509,328 + 17,817,873 
+64,345,41) |236,157,645 211,266,936 + 24,890,709 
744,578,150 +76,403, rer 268 ,656 423 246,565,330 + 22,091,093 
786,204,169 +88,925,0 7/303, 707,180 259,678,790, + 44,028,390 
| 817,212,525 766,085,802 +-51,126, 725 269,530,178 262,509,742, +-7,020,436 
| 989,031,693) 866,066,104 + 122,965,589) 318, 282,203 281,168,860 +37, 113,343 
1904) 1044,581,433 1050,419,302 —5,837, 869) 3: 327 ,038,845,338,050,486 —11,011,641 
1905| 132,653,919 1048,815,317 +83,838,602) 353, 001,830 329,886 ,594 + 23,115,236 
1906| 268,365, 129)1127,201,150 +141,163,97: | 103,329,840347,316,174| +56,013,666 
1907/1401, 302,643 1240,831,248 + 160,471,39. | 112,880,430/401,179,323|+ 11,701,107 
97,141,986 1741 $561,13 || —244,419, 14. 151,868,658 509,132,489 —57,263,831 


$ $ | 
65,982,600 —3, 393, 332) 
67,359,774 


74,308,267 


$ 
62,589, 268 
2'051,9 
79,189, 350) 
1899 93,439°839| 82'648,011 
1900| 1015185,248 97,613,383 
1901| 114,274,630, 100,811,585 
112'017,914 105.740:749 
1903) 122'375,429| 112/380/430 
| 130/075,187| 125,423,583 
5| 136,313,150| 125,758,596 
1906) 143°336-728) 128/404 995 
1907| 154, 309,199) 141,032/238 
1908! 223°931,291| 240/652.757 
Jan .|1 to Oct. 31. 
494,774,249 491,321,205 
538,449,966 512/217.432 
574,402/141 


622 ‘96 1 1575 
5 651,155,043 


+7,693,602 
| —416,786 
| 42,407,665 
| 44,847,868 





875, 129, 186 








Nete.—in 1896 the number of roads included for the month of reg was 125; 
in 1897, 125; in 1898, 121; in 1899, 126; in 1900, 131; in 1901, 111; In 1902, 106 
in 1903, 168; in 1904, 100; in 1905, 96; in 1906, 91; in 1907, 88; in 1908, 119. "soak 
Jan. 1 to Oct. 31 1896 the number included was 113; in 1897, 113; in 1898, 113; 
in 1899, 116; in 1900, 123: in 1901, 96; in 1902, 100; in 1903, ‘101; in 1904, 95; in 
1905, 109; in 1906, 90; in 1907, 83; in 1908, 97. We no longer include the Mexican 
roads or the coal- -mining operations of the anthracite coal roads in our totals, 

In the case of the separate roads the list of increases 
in net is a long one and includes many roads which 
suffered heavy losses in the gross. Some conspicuous 
instances of this kind are the Southern Pacific, which, 
with $897,545 decrease in gross, has $908,950 increase 
in net; the Union Pacific, which with $114,012 loss in 
gross has $914,529 gain in net; the Atchison, which 
with $316,834 ‘decrease in gross has added $498: 232 
to its net; the Missouri Pacific, which though having 
fallen $304,762 behind in gross has enlarged its net 
by $257,452; the Great Northern, which losing $493,- 
168 in gross has bettered its net by $494,747; the 
Baltimore & Ohio, which while suffering a reduction 
of $1,195,688 in gross has added $23,247 to its net; 
the Norfolk & Western, which with $543,359 loss in 
gross has $50,894 gain in net; the Louisville & Nash- 
ville, which with $225,043 loss in gross has $329,681 
gain in net; the Southern Railway, which with $483,785 
decrease in gross has $69,844 increase in net, &c., &c. 
We might also refer to the New York Central for 
illustration. On the Central proper a loss of $449,957 
in gross has been converted into a gain of $875,332 in 
net and on the New York Central system (comprising 
besides the Central proper the various controlled 
roads) a falling off of $2,094,925 in gross has been 
changed into an increase of $245,700 in the net. 
The Pennsylvania Railroad has not been quite so 
fortunate, for on the lines directly operated east and 
west of Pittsburgh it has a decrease of no lessthan 
$4,173,100 in gross and also a decrease of $462,700 in 
net. In the following we show ali the changes for 
the separate roads for amounts in excess of $30,000, 
whether increases or decreases, both in the gross 
and in the net. ; 

PRINCIPAL CHANGES IN GROSS EARNINGS IN OCTOBER. 





eases reases 

Chicago Milw & St Paul_- $455,868 | Louisville & Nashville... $225,043 

Canadian Pacific....._-- 310,923 Phila Balto & Washington 217,800 

Northern Pacific _.__..-_- 267,685 | Cleve, Cinc, Chic & St L_- 8 

— Kansas & Texas. 253,230 Delaware & Hudson 7 

MT nec abeRisdtraaesoee 143,274 Northern Central. _..._-- 

Minn St Paul & SSM___. 97,664 Pacific Coast_.........-- 

Chicago Great Western_ 75,292 | Vandalia .............. ° 

Yazoo & eee By Valley 56,059 Cinc New Orl & Tex Pac. 141,304 

Chic St Paul Minn & O_-. 47,887 | Buffalo Roch & Pittsb... 136,743 

Texas & Pacific......... 45,599 Denver & Rio Grande_..-. 120,635 

Toledo & Ohio a 34,667 Chicago & North Western 120,411 
——_———— | San Ped Los Ang & SLake 115,162 





goin 11 |Union Pacific 


roa 
n our compllation-- 81. 788,148 
Pennsylvania (2)_....-- y8h 173 106 | 





Baltimore & Ohio_____-- 1,195,688 |N Y Chic & St Louis_.-- 

Southern Pacific __._. -- 897,545 | Toledo St Louis & Western 101,147 
Chicago Burl & Quincy__ 582,204 Del Lacka & Western_-_-- 89,471 
Philadelphia & Reading. 27559,742 Kansas City Southern--.-- 87,269 
Norfolk & Western__---_- 543,359 Cinc Ham & Dayton_---.-. 85,682 
Tilinoils Central____....-- 513,948 | Long Island __.__.------ 85,445 
Great Northern (2)--_--- 493,168 Seaboard Air Line.._-..--. 80,182 
ES eee eae 83,785 | Wheeling & Lake Erie_-- 79,839 
N Y Central & Hud Riv. a@449,957)| Lake Erie & Western-.-- 79,466 
Lake Shore & Mich So__- 6,968 | Peoria & Eastern..-....-- 75,433 
Chesapeake & Ohio_____- 444,942 Chicago & Alton......--- 71,416 
Michigan Central________ 392,549 | Maine Central___--.----- 70,692 
St Louis & San Fran_-.-_-- 340,617 | West Jersey & ~~ aeandg 70,600 
Central of New Jersey_.-. 325,312) Wisconsin Central_-_-_--.-- 50,960 
Atch Topeka & Santa Fe. 316,834|N Y Susq & Western_--- 50,739 
Pittsburgh & Lake Erie__ 315,808 | Iowa Central ._-._------ 49,508 
Missouri Pacific (2)_.-.-.- 04,762 | Duluth So Sh & Atlantic. 43,820 
Louisville & Nashville... 298,775 | Chicago Ind & Loulsville- 37,452 
Grand Trunk (3)-.-..--. 7,879 | Perey Great Southern. 34,245 
Boston & Maine ________ 268,654 | Rutland .......-......- 33,282 
N Y New Haven & Hartf_ 361. 243 Colorado Midland -.-.-..- 32,518 
\ | a 254 | aS es ae oe 
Atlantic Coast Line-.-.-.- 237, ‘337 Representing 67 roads 

Wes bho ees cus 232,500. in our compilation. _ $18,404,175 
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Note.—Figures In parenthesis after name of road Indicate the number of 


lines = — for which separate returns 
aT 


ven In our compilations. 


are 
gures cover merely the operations of the New a, be 


ese 
itself. Including the various auxiliary 


Michigan Central, the Lake Shore 
&c., the whole going to form the 
a loss of $2,094,925. 


and controlled roads, 


e the 
the: ‘Big Four,” the TNiekel. ‘Plate, - 


ew York Central System, the result is 


z These figures are for ee Jpateoet Company; the Coal & Iron Company 


reports a decrease of $883 


y These figures cover the Gas pon ny operated east and west of Pitts- 
burgh and Erie. The gross on Eastern lines decreased $2,567,100 and the 


gross on Western lines decreased 


$1,606,000. 


PRINCIPAL CHANGES IN NET EARNINGS IN OCTOBER. 
Increases. Decreases 
Union Pacific........... $914,529 | Pennsylvania (2)________ y$462,700 


Southern Pacific -....- 








908 ,950 | Cleve Cinc Chic & St L__- RL. 1,383 








N Y Central & ud Riv a875,332 St Louis & San Fr: 156.594 
Erie e Rock Island_..____ 153,160 
Northern Pacific ....__-- 501,936 | Delaware & Hudson_ 151,278 
Atch Topeka & Santa Fe. 498,232 ae a | of New Jersey. 133,079 





11 
N Y New Haven & Hartf. 435,238 Chicago Burl & Quincy_. 114,175 










Chicago & North Western 420,413/Colorado & Southern_-___ 93,413 
Louisville & Nashville... 329,681)| Phila Balto & Washington 85,400 
Missouri Pacific (2)_.--.- 257.462 | Vandalia .............. 85,104 
Missouri Kansas & Texas. 179,450 Duluth & Iron Range___-_ 78,668 
Chicago Milw & St Paul_ 172,097 Lake Shore & ate So... 76,887 
Chicago St Paul ¥e & O 162,519 Peoria & Eastern________ 76,827 
Minn St Paul & SSM... 130,770 Saeomeny & ia Erie_- 74,850 
Texas & Pacific._..--_-- a 128,489 | Denver & Rio Grande___- 74,643 
Pere Marquette......--- 98,013 | Iowa Central _._.___.._- 71,346 
Del Lacka & Western. --- 91,592 | Chesapeake & Ohio_____- 49,404 
Toledo & Ohio Central--- 88,964 | Cincinnati Northern... _ 48 693 
Boston & Maine.-._---.- 74,881 | Maine Central__________. 48,534 
Southern Railway-- 69,844 Toledo St Louis & West’n_ 43,925 
Norfolk & Western. 50,894 | Philadelphia & Reading-- 743,580 
Long Island-_---.---. 47,472 | Northern Central_ he 41,700 
Atlantic Coast Line- 46,235 | Pacific Coast_-___- 38,677 
Chicago Great Western__ 45,720 ep Central. 31,417 
Grand Trunk (3)-...---- 44,772| Lake Erie & Wester: 30,146 
Kanawha & Michigan- --- 40,716 ee 
Vorco & Mississippi Valley 38,726, Representing 27 roads 

Kansas City Southern---- 37,434 | in our compilation. __$2,602,082 
Chicago & Alton .....--- 36,733 | 

Lehigh Valley..........- 33,301 | 


Representing 35 ro 
in our eh Bess, 066, 415) 


a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a gain of $245,700. 
a These figures are _. the - aeiatena Company; the Coal & Iron Company 
reports a decrease of $165,9 
y These figures cover pa directly operated east and west of Pittsburgh 
and Erie. The net on Eastern lines decreased $375,200 and the net on 
Western lines decreased $87,500. 


When the roads are arranged in groups, according 
to their location or the character of their traffic, the 
general nature of the improvement established in the 
net becomes strikingly apparent. Out of the eight 
groups into which we have divided the roads, not one 
has escaped a decrease in gross. On the other hand, 
in the case of the net, five of the groups show improved 
results and the improvement in some of these in- 
stances reaches large proportions, both in amount and 
ratio. For the ten months to October 31, every 
group has a loss in gross and likewise every group 
a loss in net, as will appear from the following, giving 
the figures in detail. 


SUMMARY BY GROUPS. 











Section or Gross Earnings. Net Earnings. 
Group. 
1908. 1907. 1908. | 1907. {Inc.(+)or Dec.(—) 
\ October. $ $ “poe: fe ek $ | % 
New E — 9,573,568 10,207,927] 3,196,560) 2,762,203} +434,35715.72 


Tr’nk Lines (14)} 54,630,838 62,038,192) 17,457,824 16,715,355) +742,469 4.44 
Anthr Coal (7)-| 14,960,181) 16,468,509} 6,537, 301) 6,766,599, —~229,298 3.39 
East & Mid (10) 5,058,433) 5,736,407) 1 ‘672, 802! 1.769.288) —96,486 5.45 
Mid West (19)-| 14,466,556) 15,906,825) 4, ‘019; 458) 4,052,114) —32,656, .81 
Nor West’and | 

Nor Pac (20)-| 56,872,478 57,298,238) 25,324,975) 22,762,567) +2,562,408 11.26 
SoujWest and 

Sou Pac (18)-] 44,404,434 46,591,383 15,033,223) 13,511,318 +1,521,905 11.27 
Southern: e.; 23,964,808 26,405,276) 8,342,713) 7,826, 321) +516,392 6.60 


@ otal c1io)-.,223,981,201 240,652,757| 81,584,856, 76,165,765 +5,419,091, 7.11 
i. (O-- 5,044,857) 6,024,661) 1,911,187) 1,820,982) +90,205 4.95 
fy 








| | 

Jan, 1 to Oct.j31— | } 
New!Eng (3)_--} 33,377,215) 37,812 .778| 8,762,720) 10,140 310 —1,377,590 13.58 
Tr’nk Lines (14)/472,713 ,609/568,061 ,910)127 987,584) 151 ‘009,167 —23,021,583 15.25 
Anthra Coal (6)|105,515, 060/119, 679.164] 40,529,790, 45,876,829) —5,347,039 11.65 
East & Mid (9)-| 45,428,860! 50,833,347! 13,239,595) 13.737,7301 —498,135 3.62 
mmaswens Cie (16). | 93'712,312|112,070,961 23.717.779 30,245,738, —6,527,959 21.58 

or | | 
‘ Nor Pac a. |195,229,166/216,177,994) 72,609, st, 75,458,562, —2,849,451, 3.76 

jou West a 

Sou Pac (16). 's52, 165,689/402,627,051/109,101,986/121,998, si-19, 896,333 10.56 
Southern (22). -/199,000, '075/234,297,926, 55,920,093] 60,665, 834) —4,745,741, 7.87 


a 
ash: 97)... 1497141986 |1741561 131) 451,868, 658, 509, 132 ,489\—57,263,831 11.25 


Mexican “6).--| 52,146, 316) 57,843, 765 18,485, 556 17,875, 1604 +609,952) 3.41 


Mileage.—The mileage for the above group is as follows: New England, 5,712 
miles in 1908, against 5,626 in 1907; Trunk Lines, 29,775, against 29,710: Anthra- 
cite Coal, 5, 107, against 5,107; Eastern & Middle, 3, 085, against 3, 079; Middle 
Western, 14,416, against 14,254; Northwest & North Pacific, 60,548, against 59,247; 
Southwest & South Pacific, 53,955, against 53,255; Southern, ’30, 633, against 
30,258; grand total, 203,231, against 200,536; Mexican, 6,783, against 6, 762. 





























ITEMS ABOUT BANKS, BANKERS AND TRUST CO.’S 

—The public sales of bank stocks this week aggregate 
64 shares, of which 45 shares were sold at the Stock Ex- 
change and 19 shares at auction. The transactions in 
trust company stocks reach a total of 100 shares. 


Shares. BANKS—New York. Low. High. Close. Last previous sale. 
*25 City Bank, National_.-..-.. 350 350 350 Dec. 1908— 325 
*20 Commerce, Nat. Bank of... 197 197 197 Dec. 1908— 195 
4 Manhattan Co., Bank of... 335 335 335 Dec. 1908— 326 
BANK—Brookiyn. 
15 Manufacturers’ Nat. Bank.. 411 411 411 July 1908— 460 
TRUST COMPANIES—New York. 
50 Broadway Trust Co....-.-- 132% 1324 132% Dec. 1908— 138 
50 Carnegie Trust Co--....... 181 181 181 Nov. 1908— 1738 


* Sold at the Stock Exchange. 


—An important change is to be made in the method of 
quoting bonds on the New York Stock Exchange. Here- 
tofore it has been the practice to quote prices flat—that is, 
accrued interest has been included in the price. Now no 
account is to be taken of the interest, and all prices will be 
‘and interest,” the buyer paying the accrued interest in 
addition to the price. The change is to go into effect on 
January 1. 


—Following the action of the New Y ork Stock{Exchange in 
suspending business to-day in addition to yesterday (Christ- 
mas Day), the other principal exchanges will also remain 
closed until Monday. The Boston, Philadelphia, Baltimore 
and Chicago stock exchanges are among the out-of-town 
bodies which decided to observe to-day as a holiday. 


—For the purpose of conferring with local financial au- 
thorities who have found it inconvenient to attend the ses- 
sions of the National Monetary Commission at Washington, 
Senators Aldrich and Teller and Representative Vreeland 
of the Commission are to meet in this city on Monday next, 
the 28th inst., at the Plaza Hotel. It is understood that a 
bill drawn by the Comptroller of the Currency, Lawrence O. 
Murray, covering defects in the law governing the adminis- 
trative features of banking, is to be introduced in both 
houses of Congress after the holidays. The proposed bill, 
it is stated, will follow the lines of the Comptroller’s testi- 
mony recently submitted to the Commission in the presence 
of the Legislative Committee of the American Bankers’ 
Association, and the other bankers who were asked to meet 
with them. As the report of the Commission will not be 
completed before another year, the changes to be made at 
the present session, it is thought, will not go beyond the sub- 
ject of bank examination. 


—Somewhat of a stir was created this week by the an- 
nouncement of the publication in a French paper of a letter 
written by Senator Teller, a member of the Monetary 
Commission, to Moreton Frewen, the English bi-metallist. 
This letter tended to convey the impression that the Com- 
mission would give consideration to a plan for the issuance 
of circulating notes secured by silver in the event that the 
Government of India would lend its co-operation. It 
subsequently developed, however, that the letter contained 
merely the individual views of the Senator, and in no sense 
voiced the opinions of the Committee. 


—The subjoined letter which Edgar M. Dexter & Co., 
stock and investment brokers at Providence, R. I., are 
sending out to their customers reached us in the mail Wed- 
nesday. It is so well written and embodies such noble 
thoughts and sentiments that we reprint it here for the 
benefit of the general reader. eu 
Providence, R. I., December 22d, 1908. 
To our customers: 

’Tis Christmas time, and the Christmas bells will soon be ringing out 
their glad tidings of ‘‘Peace on Earth’. The year is almost ended. Its 
path has led o’er rough and smooth, and all of us have felt the steepness 
of its way, but for a little while let us forget the stern realities of the chase 
of the Almighty Dollar and try to catch the Spirit of Christmas, and forget 
our cares. 

The faith of the little tot who kneels besides her trundlebed and prattles 
a prayer for a dolly to the Santa Claus of her childish dreams, may not be 
ours, for the iconoclastic hand shattered that image for us long, long ago, 
but we can sit beside the open fireside and in the flickering glow of the 
dying embers see again the Santa Clauses of our childhood days, and live 
again with those we once did love, whose faces and whose voices will hover 
about our Christmas thoughts as long as memory knows its own. 

To those of us who have grown old watching the waxing and the waning 
of these Christmas seasons, the joy of the day is but the reflection of the 
happiness which we have given to others, and while the cup of prosperity 
has been well filled for you and for me, let us not forget that there are 
lots of little helpless tots right here in our own city whose great wondering 
eyes will grow moist with silent tears on Christmas morning if perchance, 
the Santa Claus that sends things to the little children forgets them in 
their need. 

If you and I can be the ‘‘Santa Claus’’ to such as these, surely Christmas 
will bring its own blessing. 

Our Christmas wish to our customers is that the fullest measure of 
Christmas cheer may be theirs, and for the coming year that the little 
bright Angels of Health and Prosperity may take each of you, hand in 
hand, and lead you down that pleasing path of Life where the Great? Un- 








so tree epee —_ 





1636. 


THE CHRONICLE 





[Vou. LXXXVII. 








known. Santa Claus stands beside a perpetual Ch.istmas tree and gives 
to each that passes the gifts best adapted to their capacity toenjoy.* * * 
We are believers in the City of Providence; in her people; in her industries 
and inherfuture, and because of that we are believers in her local invest- 
ments. 
A Merry, Merry Christmas to you all. 


—Thomas F. Ryan announced this week his withdrawal 
as director from numerous corporations, in line with the 
advice of his physician to curtail his business responsibilities. 
The only concerns with which he will continue to be officially 
identified, it is stated, are the Morton Trust Company, the 
National Bank of Commerce and the American Tobacco 
Company. 

—tThe suspension of the two Board members of the firm 
of Marshall, Spader & Co. of this city from the New York 
Stock Exchange for a period of three years was announced 
on the Exchange on Thursday. The suspended members 
are Thomas W. Moorehead and William H. Martin, their 
suspension growing out of alleged violations of the rules of 
the Exchange in transactions between their firm and the 
firm of Coster, Knapp & Co. which assigned last April, and 
whose board member, John W. Knapp was later declared 
ineligible for reinstatement to membership in the Exchange. 
The following statement bearing on the Marshail, Spader 
suspension was issued yesterdsy by George W. Ely, Secre- 
tary of the Exchange: 


In investigating the affairs of the late firm of Coster, Knapp & Co., it 
was ascertained that many transactions were had between said firmand the 
firm of Marshall, Spader & Co. The Governing Committee appointed a Spe- 
cial Committee to investigate the matter, with the result that the Secretary 
cf the Exchange was instructed to prefer charges against Thomas W. 
Moorehead and William H. Martin, members of the Exchange, and mem- 
bers of said firm of Marshall, Spader & Co., in regard to said transactions 
with Coster, Knapp & Co., and with and for other firms and parties, under 
Section 6 of Article XVII of the Constitution of the Exchange, that on 
numerous occasions, but more particularly on or about the dates mentioned 
in the specifications of said charge, said Thomas W. Moorehead and 
William H. Martin had been guilty of conduct and proceedings incon- 
sistent with just and equitable principles of trade. 

« Sectioa 6 of Article X VII of the Constitution reads as follows: 

“Section 6.—A member who shall have been adjudged, by a majority 
vote of all the existing members of the Governing Committee, guilty 
of wilful violation of the Constitution of the Exchange, or of any resolution 
of the Governing Committee regulating the conduct or business of members, 
or of any conduct or proceeding inconsistent with just and equitable 
principles of trade, may be suspended or expelled as the said Committee 
may determine, unless some other penalty is expressly provided for such 
offense.”’ 

Thomas W. Moorehead and William H. Martin appeared before the 
Governing Committee at a meeting held yesterday, and were permitted 
in person to examine and cross-examine all witnesses"produced before the 
Committee, and also presented such testimony, defense or explanation 
as they deemed proper 

The Governing Committee determined that they were guilty of three 
specifications of said charge, and of the charge itself, and suspended said 
Thomas W. Moorehead and William H. Martin for the period of three 
years, commencing from yesterday. 


A statement as follows with regard to the suspension has 
been given out by Marshall, Spader & Co. 


The Governing Committee has disciplined the firm by denying us the 
privileges of the Exchange for a period of three years on charges of a 
violation of its rules. 

The action has nothing whatever to do with our financial responsibili- 
tles. No fraud is charged. No one has suffered a loss. 


—The Indianapolis Clearing- House has adopted resolutions 
expressing its opposition to the Carter Bill providing for the 
creation of a postal savings bank. The resolution states 
that the bill is considered unscientific, un-American and 
revolutionary in its character, for the following reasons, 
among others: 


“1. It puts the Government into the banking business and puts it there 
to stay. 

“2. It assumes functions that can be regulated more properly and 
efficiently by the States. " 

“3. It introduces the dangerous principle that the Federal Government 
can make such exemptions from taxation and legal process in the various 
States as will relieve money from its proper obligations for taxation to 
maintain municipal and State government, and liability for just debts. 

“4. It is special legislation of a most vicious sort in that it will add 
greatly to the cost of running the Post Office Department and tax the 
whole country for the benefit of a class. It is in its essence socialistic and 
at utter variance with the genius of the American people. 

“5. It provides no advantage or opportunities that are not accessible 
to a vast majority of the people, and which are being extended each year 
further and further by the initiative and impetus of our present banking 
systems. 

“6. It is grossly unfair in the provision that funds are to be deposited i 
national banks only, thus prohibiting the use of State banks and exerting 
a favoritism thet should be condemned. It is unfair to all depositors in 
national banks in making such deposits a first claim on all the assets of 
the bank. 

“7. Its practical effect will be to drain rural and sparsely settled com- 
munities of their surplus funds that should be conserved for use at home, 
and carry them to the large monetary centres, thus depriving those com- 
munities of capital that is much needed for local development. 








“8. It would prove a tremendous and incalculable danger in a time of 
panic to all banks, as timid depositors would hasten to put their money 
under the guaranty of the United States Government. 

“9. It increases the influence and power of the Federal Government, 
and will make large additions to the number of officeholders who may be 
used in a coherent mass to advance the political interests of the party in 
control, and enable it to retain its power.’’ 


It is urged upon the Representatives and Senators from 
Indiana to defer action on the bill and join in referring the 
subject of postal savings banks to the Currency Commission, 
‘which, if favorable to the scheme, will have time to work 
out a plan that will not be open to so many objections as 
the present one is.’? The resolutions, it is stated, are in- 
dorsed by the Executive Council of the Indiana Bankers’ 
Association, the Merchants’ Association of Indianapolis, the 
Indianapolis Board of Trade and the Manufacturers’ Associa- 
tion of Indianapolis. 

According to the Houston “Post,” T. C. Yantis, President 
of the Texas Bankers’ Association, has advised Texas 
Congressmen and Senators that all Texas bankers are opposed 
to the Carter Bill. 

—At the meeting last Friday of the committee of nine 
appointed by Gov. Hughes to investigate speculation on 
the stock and commodity exchanges, two sub-committees 
were named to determine upon the course to be pursued by 
the commission in its investigation. One of these, a com- 
mittee on plan and scope, is composed of Edward D. Page, 
Prof. John B. Clark and Willard V. King, and the other, a 
committee on ways and means, is made up of Horace White, 
Clark Williams and ex-Justice David Leventritt. A report is 
to be made by these committees at a meeting of the full com- 
mission to be held at the Chamber of Commerce to-day. 

—All banking institutions in Oregon, other than national, 
were required on Nov. 25 to conform in all respects to the 
provisions of the new banking law of that State. The Act 
was passed at the 1907 session of the Legislature and became 
operative in every particular on the date mentioned. Besides 
providing for the regulation in general of institutions engaged 
in a banking business, the new law establishes a Board 
of Bank Commissioners, and provides for the appointment 
of a State Bank Exuminer by the Board. James Steel has 
already been appointed Examiner, and has assumed the 
duties of his new office. He is required to examine at least 
once a year the affairs of each bank coming within the pro- 
visions of the Act, and is to call upon the banks under his 
supervision for reports upon the same dates as national banks 
are required to report to the Comptroller of the Currency. 
One of the provisions of the Act requires that every director 
of an incorporated bank must be the owner of stock therein 
to the amount of at least $500 par value. The Act also fixes 
the capital required for conducting a banking business in 
the State, and stipulates that all banks in cities or towns 
with a‘population of less than 50,000 shall have on hand 
at all times in actual cash, or balances due from banks, to 
be approved by the Examiner, not less than 15% of their 
demand liabilities and 10% of their time deposits. Banks in 
cities having a population exceeding 50,000 are required to 
have a reserve, consisting of actual cash or balances in an 
approved depositary, of not less than 25% of their demand 
liabilities and 10% of their time deposits. At least one- 
third of the reserve percentages is to consist of cash on hand. 
The procedure with regard to insolvent banks is also outlined. 
Foreign banks and bankers conducting business in the State 
are made subject to the provisions of the Act. 


—tThe special joint legislative Committee appointed by 
Governor Gillett of California last ycar to investigate the 
methods of doing banking business in the State, with the 
view to the enactment of more stringent regulations, and 
the Committee representing the California Bankers’ Associa- 
tion, have agreed on the draft of a new banking law which 
will be presented to the Legislature at its coming session. 
The proposed measure, it is stated, is modeled after the 
banking laws in force in New York State. One of its prin- 
cipal features is the provision for the creation of a State 
Banking Department under the direction of a Superinten- 
dent of Banks, in place of the present Board of Bank Com- 
missioners. It also, so the San Francisco “Chronicle” 
states, defines the duties and requirements in the organi- 
zation and conduct of the various classes of financial insti- 
tutions, namely, savings banks, commercial banks and 
trust companies, particular precautions, it states, being 
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taken to guard any reckless borrowing by bank officials. 
The Legislative Committee which undertook the work of 
preparing the new law is composed of Senators John B. 
Curtin, E. I. Wolfe and Frank W. Leavitt, and Assembly- 
men P.A. Stanton, C. M. Fisher and C.P.Cutten. J. M. 
Henderson Jr., Cashier of the Sacramento Bank of Sacra- 
mento, is Chairman of the Bankers’ Committee. 


—An organization to be known as the State Banking Sec- 
tion of the Oklahoma Bankers’ Association, was formed at 
a meeting of representatives of State banks at Muskogee 
on the 7th inst. In a resolution adopted by the new organi- 
zation, the Dallas ‘‘News” states, an amendment to the 
guaranty law is recommended whereby the State guaranty 
fund be permitted to remain in the banks from which it is 
drawn, subject to sight draft of the State Banking Commis- 
sion. Under the law as it now stands, the State is the cus- 
todian of these funds, and at present 25%, it is said, is kept 
on hand at Guthrie and the remainder is invested in State 
warrants, drawing 6% interest. The mecting was attended 
by various members of the State Banking Board, including 
Gov. Haskell. The officers of the new organization (which is 
also divided into five groups) are: President, J. B. Jones 
Muskogee; Vice-President, W.S.Guthrie ,Oklahoma City; Sec. ; 
W. E. Gordon, Tulsa; and Treasurer, J. B. Ferguson, Enid. 

—The Nassau Trust Co. of Brooklyn Borough announces 
that it will to-day (Dec. 26) sever its connection with the 
New York Clearing House as a non-member. With the 
severance of these relations, it is stated that the institution 
has arranged to make the National City Bank of Manhattan 
Borough its principal depository. The withdrawal of the 
Nassau leaves but two Brooklyn trust companies still 
availing of Clearing-House privileges as non-members, 
namely, the Flatbush and Hamilton. In Manhattan 
there are also two—the Van Norden and Manhattan trust 
companies. The only other non-member company is the 
Mechanics’ Trust Co. of Bayonne. 

—Several changes in the personnel of the Bankers’ Trust 
Co. of this city were made at a meeting of the directors on 
Monday. The resignation of Second Vice-President Thomas 
W. Lamont (who is to become a Vice-President of the First 
National Bank) was accepted, and the following new Vice- 
Presidents were elected: Benjamin Strong Jr., D. E. 
Pomeroy and Fred. I. Kent. Mr. Strong has heretofore 
been Secretary of the company, Mr. Pomeroy has been 
Treasurer and Mr. Kent recently came from the First Na- 
tional Bank of Chicago, where he held the post of manager of 
the foreign exchange department. F.N. B. Close, formerly 
Assistant Secretary of the Bankers’ Trust, has been chosen 
to fill the office of Secretary; H. W. Donovan, Assistant 
Treasurer, has been made Treasurer, and H. F. Wilson Jr. 
has become Assistant Secretary. E. C. Converse con- 
tinues as President and J. F. Thompson as Vice-President. 
The institution has now deposits of over $38,000,000. 

—A very interesting dinner was given last Monday by 
Theodore Langdon Van Norden, the banker,to many of the 
presidents of the banks of Westchester County which main- 
tain “interest departments.”’ After the dinner the evening 
was devoted to the consideration of methods of conducting 
“interest departments’”’ so as to work in harmony with the 
expressed views of the Banking Department and avoid the 
necessity of further legislation. The bank presidents in- 
cluded Senator J. Mayhew Wainwright of Rye, G.T. Burling 
of White Plains, L. R. Palmer of Croton, Robert E. Farley 
of Bronxville, Henry M. Baird of Hastings and 8. Wood 
Cornell of Pleasantville. Others present were Senator F. M. 
Carpenter, Frank L. Young, H. 8. Duell, Mr. Raymond of 
the Mount Vernon National Bank, Warner Van Norden, 
and Warner M. Van Norden. All present expressed con- 
fidence in the present Bank Superintendent and a desire 
to abide by the letter of the law in not using the word 
“savings” in any connection whatever, either in advertising 
or in banking literature. Thus it is hoped that no legislation 
restricting legitimate and safe banking may be enacted. 
Theodore Langdon Van Norden is Vice-President of the 
Van Norden Trust Company of this city. 

—tThe stock of the Market & Fulton National Bank, this 
city, has been placed on a 12% basis by the declaration of a 
quarterly dividend of 3%, payable Jan. 21909. Previously 
payments were 214% quarterly. 





—An extra dividend of 2% in addition to the regular 
quarterly distribution of 314% is to be paid Jan. 2 1909 by 
the Manufacturers’ National Bank of Brooklyn to holders 
of record Dec. 24 1908. 


—The directors of the Van Norden Trust Co., Fifth Ave. 
and 60th St., this city, have declared the regular quarterly 
dividend of 2% and an extra dividend of 2%, both payable 
in cash, and also an additional dividend of 25% payable in 
the shares of the capital stock of the Nineteenth Ward Bank 
at $500 a share. The Van Norden Trust Co. has controlled 
the Nineteenth Ward Bank since 1903, and the distribution 
to stockholders follows the requirements of the new State 
bank laws enacted last fall, restricting the holdings of one 
financial institution in another. Each individual stockholder 
of twenty shares of Van Norden Trust Co. stock will receive 
one share of the Nineteenth Ward Bank stock, payable 
Dec. 31 to stockholders of record Dec. 21. 


—A request that the Court review the receivership and 
counsel fees paid by the Brooklyn Bank of Brooklyn Bor- 
ough, and institute steps for the recovery of such amount 
as may be considered excessive, was made on the 19th inst. 
by Charles M. Higgins, in an application to Judge Betts of 
the Supreme Court at Kingston, for his final discharge as 
receiver and the cancellation of his bond. Mr. Higgins 
states that the total amount received and disbursed during 
the receivership of the bank was $1,216,735, on which he 
figures the maximum commissions to the receivers at 24%, 
or $30,418. The amount allowed the receivers by the Court 
was $42,000—$23,000 to Bruyn Hasbrouck and $19,000 to 
Mr. Higgins—which to his mind is $11,582 in excess of the 
legal limit. Mr. Higgins states that he has returned what 
heconsidersthe excessof his share,$4,000. He also criticises 
the allowance of $22,000 to James C. Church and J. Edward 
Swanstrom, the receivers’ counsel, who, he states, had made 
a contract to perform all recessary duties for twelve months 
for $14,000, and proportionately less if the contract or 
receivership was terminated sooner. The bank, which had 
closed in October of last year, re-opened in June. The hear- 
ing on the matter was adjourned until Monday next, the 
28th inst. 

—John G. Jenkins Jr., in an attempt, it is thought, to 
again become a factor with his brother, Frank Jenkins, in 
the management of the First National Bank of Brooklyn 
Borough, has addressed some of the stockholders, asking 
them to withhold the signing of their new proxies as a 
preliminary to the annual meeting, until they hear further 
from him. The Jenkins family, who, it is stated, hold 
900 of the 3,000 shares of the bank’s capital, have not been 
connected with the management of the bank since its re- 
organization last February. 

—The directors of the proposed Newark Trust Co. of 
Newark, N. J., which is to begin business on Feb. 1 at 859 
Broad St., elected the following officers at a meeting on the 
15thinst. President, Waters B. Day; Vice-President, Ferd. 
R. Moeller, Theodore F. Keer and Frank M. Schulz, and 
Secretary and Treasurer, Gordon B. Phillips. The com- 
pany has been formed with a capital of $100,000 and surplus 
of $50,000. 


—John P. Freese, a member of the Boston banking firm 
of R. L. Day & Co., died on the 16th at San Francisco. 
Mr. Freese, who was forty-six years of age, had been con- 
nected with the firm for eighteen years and had been ad- 
mitted as a partner about two years ago. 


—The payment of another dividend to the depositors of 
the Jewelers’ National Bank of North Attleboro, Mass., 
amounting to 10%, is provided in checks which have been 
forwarded to the Comptroller of the Currency for signature. 
This represents the third distribution since the suspension 
of the bank a year ago, and will bring the total amount paid 
thus far to 95%, the previous payments having been 60% in 
March and 25% in August. An assessment of 100% was 
made against the stockholders. 


—A 10% dividend was paid this week to the depositors 
of the failed First National Bank of Chelsea, Mass., which 
closed its doors in August 1906, and whose stockholders 
were assessed 100%. Two dividends of respectively 50% 
and 15% were previously paid, making in all thus far a 
total of 75%. 
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—The annual report of the Girard Trust Company of 
Philadelphia, according to the Philadelphia “Ledger,” 
shows earnings in excess of $1,000,000, of which $600,000 
was distributed in dividends, and the balance applied toward 
paying for the erection of the new building into which the 
company moved in August, and the entire cost of which has 
been charged off its balance sheet. The undivided profits 
of the institution increased during the year from $1,260,000 
to $1,390,000. The aggregate deposits subject to check are 
reported as $33,000,000, while the trust funds amount to 
$83,000,000. 

—The disposition of the $500,000 capital stock of the 
new Morris National Bank of Philadelphia, whose organiza- 
tion is now under way in Philadelphia, is being effected at 
$130 per share, of which $100 goes to capital, $20 to the 
surplus and $10 to organization account. The proposed 
institution is to locate in the wholesale commission district, 
and is preparing to open about March 1. Its application 
to organize was approved on the Istinst. Popular subscription 
to the stock is sought, and 10 shares is fixed as the maximum 
amount to be allotted to any one individual. 


—Receiver J. Hampton Moore of the City Trust, Safe De- 
posit & Surety Company of Philadelphia has been authorized 
to pay a dividend of 16.88% to the depositors. With the 
amount previously paid, namely, 60.7%, the present pay- 
ment will make a total disbursement thus far of 77.5%. The 
company was placed in receiver’s hands in June 1905. 


—The distribution at the rate of $130 per share made to 
the stockholders of the Mercantile Trust & Deposit Company 
of Baltimore by reason of the reduction in the capital from 
$2,000,000 to $1,500,000, was paid on the 23rd inst., and 
was accompanied by the semi-annual dividend of $3 per 
share. - 


—tThe arrest of W. W. Ramsey and A. A. Vilsack, lately 
officials of the German National Bank of Pittsburgh, Pa., 
on warrants issued in conjunction with those against seven 
members of the Finance Committee of the City Council, oc- 
curred on Monday. The latter, it is stated, are charged 
with alleged conspiracy, corrupt solicitation and bribery; 
charges of conspiracy are reported to have been made against 
the bankers, they, it is alleged, having given $17,500 to the 
members of the Committee on June 2 1908 to make the bank 
a city depositary. With the arrest of Messrs. Ramsey and 
Vilsack on Monday, a statement was issued by Vice-President 
Charles A. Fagan to the effect that, with the knowledge of 
the charges, their resignations had been secured on Saturday. 
Mr. Ramsey, who was President, is succeeded in that office 
by August A. Frauenheim, heretofore Vice-President, and 
Mr. Vilsack is replaced as Cashier by J. F. W. Eversman. 
‘Mr. Fagan’s statement is as follows: 

“On last Saturday, after banking hours, the attention of the board of 
directors was directed by the national bank examiner to the fact that a 
charge had been made of the improper use of money to secure the selection 
of the German National Bank as one of the city depositaries. This infor- 
mation came as a great surprise to the members of the board. It was deemed 
advisable, however, pending a proper investigation, to secure the resigna- 
tions of Mr. Ramsey, the President, and Mr. Vilsack, the Cashier, they be- 
ing the officials affected by the charge. This was done. 

“Mr. August A. Frauenheim was elected President and Mr. J. F. W. 
Eversman was elected Cashier to fill the vacancies. 

“The bank and Its affairs are in no way affected. The bank examiner 
finished an audit of the bank’s affairs on last Saturday, and pronounced the 
same to be In excellent condition.” 

—Edward P.MecMillan and Charles Menzemer, employees 
of the failed Enterprise National Bank of Allegheny, Pa., 
who last year were sentenced to'imprisonment for six and a 
half and five and a half years, respectively, will secure their 
release next year through the action of President Roosevelt 
in signing the commutation of their sentences, and also 
through the allowance of time for good behavior. McMillan, 
who was general bookkeeper of the bank, and was sentenced 
on charges of false entries and the misapplication of funds, 
is to be released on July 7 1909, and Menzemer, Assistant 
Teller, who was also charged with misapplying the bank’s 
funds, will be freed on Feb. 11. It is stated that while the 
President considered both guilty and deserving of punish- 
ment, he decided that clemency was due them by reason of 
the fact that they were dominated by Cashier T. Lee Clark, 
and were not so culpable as he. 


—Frank A. Scott has been elected a Vice-President of the 
Superior Savings & Trust Company of Cleveland. Mr. Scott 
had been Secretary and Treasurer of the company since its 


organization in 1905, and is now relieved of the duties en- 
tailed in that post in order to enable him to devote more at- 
tention to the affairs of the Cleveland Ry. system, of which 
he is a receiver. P.J. Darling, heretofore Assistant Treas- 
urer of the institution, has been elected Secretary, and E. L. 
Howe, formerly Assistant Secretary, has been chosen Treas- 
urer. Col. J. J. Sullivan is President. 

—tThe proposal to increase the capital of the Second Na- 
tional Bank of Cincinnati, Ohio , from $500,000 to $1,000,000, 
recommended by the directors last month, was ratified by 
the stockholders on Monday. It is understood that 60% of 
the additional stock (3,000 shares) will be disposed of to 
existing shareholders at $150 per $100 share, and the re- 
maining 40% to new interests at $275 per share. 

—The City National Bank of East St. Louis, Ill., was 
placed in voluntary liquidation on the 10th inst., following 
the sale of its business to the Illinois State Trust Company 
Bank. The City National was organized a year ago with 
$200,000 capital. R. E. Gillespie, its Cashier, has become 
a Vice-President of the trust company. The latter has a 
capital cf $300,000, surplus and profits of $200,000 and de- 
posits of $2,000,000. 

—The Bankers’ Club of Detroit recently held its annual 
meeting and banquet at the Hotel Cadillac in that city, at 
which George E. Roberts, President of the Commercial Na- 
tional Bank of Chicago was the principal speaker. The resig- 
nation of Fred E. Farnsworth as Secretary of the organiza- 
tion occurred at the meeting, and the club adopted resolu- 
tions appreciative of his services and good fellowship, and 
tendering congratulations upon his prosperity and happiness. 





—Articles of incorporation of the Fort Dearborn Trust 
Company of Chicago, capital $200,000, were filed on the 18th 
| inst. by George O. Lyman, Horace G. Holloway and Samuel 
| Childs. The proposed concern, it is stated, has no connec- 
| tion with the Fort Dearborn National Bank, which early in 
| 1907 secured a permit to organize the Fort Dearborn Trust 
& Savings Bank, in order to prevent the use of the title by 
others. 


—The Illinois Trust & Savings Bank of Chicago is remem- 
bering its friends and patrons in the distribution to them 
of a calendar for the new year. It bears.a photograph of 
the building occupied by the institution, which is partly 
hidded by a bank book, the whole serving to typify the 
title ‘‘the bank behind the book,” which the institution 
makes use of. 


—Holders of 921 shares of stock of the failed Bank of 
America of Chicago recently received a first installment on 
their holdings, the payment being at the rate of $25 per 
share. It is stated that holders of 650 shares taken out by 
Abner Smith, F. E. Creelman, G. F. Sorrow and Jerome 
V. Pierce, all of whom were identified with the management 
of the bank, did not participate in the distribution. Messrs. 
Smith, Sorrow and Pierce having, it is said, agreed to waive 
their rights to share in stock dividends. Creelman, who 
owns 250 shares, is contesting for a participation in the same. 
Receiver Daniel D. Healy states that all the depositors were 
paid off within six weeks after the failure of the bank, which 
occurred on February 15 1906. The capital and surplus 
of the institution, it is understood, were $250,000 each. 


—In order to dissipate the idea that the absorption of the 
Swedish-American National Bank of Minneapolis by the 
Northwestern National Bank had carried with it the transfer 
of the Swedish-American Savings Bank, the officers of the 
latter have decided to return to the bank’s former quarters 
on Fourth Street. The Savings Bank was affiliated with the 
Swedish-American National, and the fact that the former 
has been housed with the Northwestern since the consolidation 
helped to confirm the impression that it, too, was involved 
in the merger. 

—The jury before whom James H. Parrish, former 
President of the failed Owensboro Savings Bank & Trust 
Co. of Owensboro, Ky., was recently tried on the charge of 
receiving a deposit after his bank was insolvent, faiied to 
reach an agreement and was discharged on the 21st inst. 

—Samuel J. Keith, whose resignation as President of the 
Fourth National Bank of Nashville, Tenn., was expected at 
the forthcoming annual meeting, announces that he has de- 
cided to continue in the presidency. Mr. Keith recently dis- 
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posed of a portion of his holdings in the bank, Vice-President 
Walter Keith and P. D. Maddin, a director, at the same time 
selling a part of their stock; all, however, President Keith 
states, still own a substantial interest in the bank. The 
amount sold, he points out, was not a controlling interest, 
being less than 12%, while over 50% is required to consti- 
tute control. Mr. Keith, owing to his advancing years, has 
for some time considered resigning as President, but he states 
that at the earnest solicitation of the directors he will accept 
re-election at the annual meeting next month. He adds that 
it is expected that all the present directors and officers will 
likewise continue. Mr. Keith has held the presidency of the 
institution since 1882. J. T. Howell is the bank’s well 
known Cashier. 

—tLee H. Battle, formerly Cashier of the City National 
Bank of Greensboro, N. C., which was placed in receivers’ 
hands on March 6, was indicted on the 18th inst. in the 
United States District Court at Charlotte on alleged charges 
of overdrawing his account and that of the Pomona Manu- 
facturing Co., of which he was President, and covering up 
the same by false returns to the Comptroller. 

—The First National Bank of Birmingham, Ala., has in- 
creased its annual dividend rate on its capital of $1,000,000 
from 8 to 10%, with the declaration of a dividend of 244% 
for the present quarter, payable Jan. 2. The directors have 
also added $100,000 to the surplus fund, thus making the 
combined capital and surplus $1,600,000, instead of $1,500,- 
000 as heretofore. There are also undivided profits of over 
$100,000. The deposits of the institution, it is stated, have 
almost reached the $8,000,000 mark. The bank will shortly 
complete the construction of a new safe deposit vault, said 
to be one of the largest in the South. W.G. P. Harding, 
President, is associated in the management of theinstitution, 
with J. H. Woodward and J. H. Barr, Vice-Presidents; 
Thomas Hopkins, Cashier; Thomas Bowron and F. §. 
Foster, Assistant Cashiers; and J. E. Ozburn, Secretary 
of the Savings Department. 

—lIt is reported that a claim of the Citizens’ Bank of New 
Orleans for $215,821, dating back to June 1862, when the 
funds were seized by General Butler of the Union Army, 
was unanimously approved by the House Committee at 
Washington on the 18th inst. The measure had previously 
passed the Senate. 

—tThe stockholders of the United States National Bank of 
San Francisco at an adjourned meeting on the 16th inst. 
ratified the proposition to consolidate with the Merchants’ 
National Bank. The United States Bank will be placed in 
liquidation with the transfer of its business to the Merchants’ 
onJan.1. Action on the question of increasing the capital of 
the latter from $300,000 to $500,000 will be taken at the 
annual meeting on Jan. 12. 

—The German-American Bank of Portland, Ore., which 
began business on Feb. 12 last, is fast reducing the indebted- 
ness of the failed Oregon Trust & Savings Bank, whose lia- 
bilities it bound itself to pay within a period of two years, 
under an agreement entered into on the above date with the 
Court, whereby it was to take over from time to time assets 
of the defunct institution for liquidated claims. The Oregon 
Trust & Savings Bank failed on Aug. 21 1907 with about 
$2,400,000 liabilities. By the payment of preferred claims 
and offsets allowed by the Court, the indebtedness was 
reduced to $2,286,000 when the agreement was entered into 
on Feb. 12 with the German-American Bank; it has now 
been reduced to $490,000. At the time of the making of the 
agreement the German-American Bank had an authorized 
capital of $500,000, of which $287,400 was paid in. There 
were, necessarily, losses, it is stated, in connection with the 
settlement of the affairs of the failed institution, and on 
Nov. 11 the stockholders of the German-American voted to 
reduce the capital of their bank to $200,000, and to charge 
off all the losses incurred thus far in settlement of the Oregon 
Trust & Savings Bank affairs. In the adjustment of the 
latter’s business there were given bonds of the Home Tele- 
phone Co. of Puget Sound, of the Independent Telephone Co. 
of Omaha and of the Home Telephone Co. of Portland, Ore. 
The telephone companies and their allied interests held 
$192,000 of the stock of the German-American at the time 
the deal was made between the latter and the Oregon Trust. 
Just prior to the present reduction in capital this $192,000 





of stock was sold™to Portland parties, who have practically 
taken control of the German-American. Thomas C. Devlin, 
Cashier of the latter, is also receiver of the Oregon Trust & 
Savings Bank. 


—tThe net profits of the Merchants’ Bank of Canada (head 
office Montreal) for the fiscal year ending Nov. 30 1908 are 
reported as $738,597. The balance brought forward from 
the previous year was $267,401, giving the bank a total of 
$1,005,998 for distribution. In the disposition of this, 
$480,000 was paid in dividends (at 8% per annum on the 
paid-in capital of $6,000,000); $100,000 was written off the 
Bank Premises Account, and $25,000 contributed to the 
Officers’ Pension Fund, leaving $400,998 to be carried 
forward. Deposits at call increased during the year from 
$10,431,031 to $12,514,562 and deposits on notice from 
$24,440,836 to $25,880,153. The bank has a reserve fund 
of $4,000,000 and total assets of $56,598,626. Bryce J- 
Allan was elected a director at the annual meeting on the 
16th inst. to succeed C. R. Hosm er, resigned. E. F. Hebden 
is General Manager and T. E. Merrett, Superintendent of 
Branches. 


DEBT STATEMENT NOVEMBER 30 1908. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
— issued November 301908. For statement of October 31 

1908, see issue of November 7 1908, page 1215; that of Novem- 
ber 30 1907, see December 7 1907, page 1437. 


INTEREST-BEARING = NOVEMBER 30 1908. 
Amount Amount Outstanding 














Interest Issued. Registered. Coupon. Total 
Title of Loan— Payable. $ $ $ $ 
2s, Consols of 1930.-...-.- Q.-J. 646,250,150 641,127,750 5,122,400 646,250,150 


3s, Loan of 1908-1918_...Q.-F. 198,792,660 40,823,760 23,121,700 63,945,460 
4s, Loan of 1925...-.---- Q.-F. 162,315,400 97,217,200 21,272,700 118,489,900 
2s, Panama Canal Loan..Q.-N. 54,631,980 54,599,980 32,000 54,631,980 


Aggregate int.-bearing debt_.1 yr am, 190 833,768,690 49,548,800 883,317,490 

Note.—Denominations of bonds 

Of $20, loan of 1908, coupon pons cama 

Of $50, all issues — 3s of — of #100; all issues. 

Of $500, all issues; of $1,000, all issues. 

Of $5,000, all ——— 3s, 3s and 4s; of $10,000, all registered bonds. 

of a 000, registered 2s of 1930 

EBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 

October 31. November 30 





Funded loan of 1891, continued at 2%, called May 18 
9 


1900, interest ceased ih cis be crip th ening th $32,000 00 $32,000 00 
Funded loan of 1891, matured Sept. 2 1891_........- 24,500 00 24,450 00 
Loan of 1904, matured Feb. 2 1904......._-.-.----- 72,050 00 71,050 00 


Funded loan of 1907, matured July 2 1907 ---- 2,677,000 00 2,581,000 00 
Refunding certificates, matured July 1 1907__._-.--- 18,030 00 17,930 00 














Certificates of indebtedness matured Nov. 30 1908.... -...---.-- 6,250 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
subsequent 60 Jat. 1 TGG1 2.3. ccndcccwnvccessces 914,655 26 914,585 26 
Aggregate debt on which interest has ceased since 
SRE asa cdatubancantaklanenettadebetha $3,738,235 26 $3,647,265 26 
DEBT BEARING NO INTEREST. 
Tee DOR INE, cb fandcecaoasceesakGacobbahwabuescocenad $346, me 016 00 
Cn GRE SI hk cee ncnkondiatscuatoarcsescenencaset 282 50 
National bank notes—Redemption account_.............-------- 50, 259. "945 00 
Fractional currency, less $8,375,934 estimated as lost or destroyed - - 6,861,924 28 
Aggregate of debt bearing no interest.........-.....-..-..---- $403 ,856,167 78 
RECAPITULATION. 
Increase (+) or 
Classification— November 30 1908. October 31 1908,'" Decrease (—). 
Interest-bearing debt.-.-.. $883,317, S 00 $897,253,990 00 —$13,9 nas a 4 
Debt interest ceased -.---.- 3,647 ,265 26 3,738,235 26 
Debt bearing no interest... 403, 856,167 78 392/665,652 78 +11, 1,190, 318 oo 
Total gross debt_.......- $1,290,820,923 04 $1,293,657,878 04 —$2,836,955 00 
Cash balance in Treasury*.. 301,387,362 33 316,882,253 18 —15,494,890 85 
Total net debt.......-.- $989,433,560 71 $976,775,624 86 +$12,657,935 85 


* Including $150,000,000 reserve fund. 

The foregoing figures show a gross debt on November 30 
$1,290,820,923 04 and a net debt (gross debt less net cash 
in the Treasury) of $989,433,560 71. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
November 30 are set out in the following: 


ASSETS. LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities— t 
Ot6 GER. ccentencence 863,262,869 00| Gold certificates-----..- 863,262,869 00 
Silver dollars. -........- 488,125,000 00 | Silver certificates ------ 488,125,000 00 
Silver dollars of 1890... 4,649,000 00} Treasury notes of 1890... 4,649,000 00 
Total trust fund.._.- 1,356 ,036,869 00, Total trust see. 1,356,036,869 00 


General Fund Holdings— Gen.Fund Liabil 
Gold coin and bullion... 28,583,220 95| National Bank 5% 7" 25,160,263 69 
Gold certificates....... 49,618,530 00 —- checks and 





7,382,500 00; drafts ......--.---- 13,111,407 86 
272,119 00 “yes officers’ bal- 
5,071,694 90} ances .........----.- 70,823,264 66 
- 3,043,833 00 Post “Ottice Department 
Treasury notes of 1890. - 10,143 00} account ............ 3,984,504 05 
National bank netes.... 17,752,117 00 | Miscellaneous items---.-. 2,396,399 81 
Fractional silver coin... 17,913,464 91 —_—_—_—_—_—__ 
Fractional currency.-..- 97 38 | Total gen’l liabilities... 115,475,840 07 
MIBOF GIR. ...006-0s405 2,306,070 65 
Bonds and interest paid. 27,618 46 


Tot. in Sub-Treas’ies. 131,981,409 25 
In Nat. Bank Depositaries— 
Credit Treasurer of U.S. 118,497,514 02 
Credit U.S. dis. officers. 11,614,291 75 | 


Total in banks.__-.-- 130,111,805 77 | 
In Treas. of Philippine Islands— 

Credit Treasurer of U. 8. 1,388,756 11| Cash balance and Reserve— 

Credit U.S. dis. officers. 3, ‘381, 231 27 | Total oo = reserve... 301,387,362 33 








—_—__—_————_ ade 
Total in Philippines. 4,769,987 38 Available” 151,387,362 33 
—_ an 
Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00; Gold&bull. 150,000,000 00 
Grand total........- 1,772,900,071 40; Grand total........- 1,772,900,071 4@ 
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TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, in- 
dicates the currency holdings of the Treasury on the first of 
September, October, November and December 1908. State- 
ments of corresponding dates in previous year will be found 
tn our issue of December 7 1907, page 1438. 


TREASURY NET HOLDINGS. 
Sept. 1 ’08. Oct. 1 ‘08. er "08. pues 08. 





Holdings in Sub-Treasuries— $ $ 
Net coin and gold bullion_-__._.214,915,576 222,058,504 232,051,793 228,201,751 
Net silver coin and bullion. -.---- 19/024,632 17, 955, 086 10,113,154 12, = 314 
Net United States Treasury notes 9,582 191 13,775 0,143 
Net legal-tender notes_--......-- 5,369,090 5, 490. "551 3,686,960 3, 043, 833 
Net national bank notes.--..-.--- 54,692,308 39,829,288 22,642,191 17 "752,117 
Net fractional silver.........-.- 23,774,263 21,746,013 19,272,269 17,913,465 
ere 3,114,133 2,906,217 2,684,561 2,333,786 
‘Total cash in ea Snarehe.; 320,899,584 310,001,850 290,464,703d281,981,409 
Less gold reserve fund...--..--- 150, 000, ‘000 150,000,000 150,000,000 150,000,000 





Cash bal. in Sub-Treasuries --_ 170,899,584 160,001,850 140,464,703 131,981,409 
Cash in national banks --------- 128,907,343 129,925,200 131,693,493 130,111,806 
Cash in Philippine Islands------ 6,455,226 4,687,105 4,029,618 4,769,987 


Net Cash in banks, Sub-Treas_306,262,153 294,614,155 276,187,814 266,863,202 
Deduct current liabilities.a--_-_- 116,372,014 115,561,582 109,305,561 115,475,840 


Available cash balance. ------ 189,890,139 179,052,573 166,882,253 151,387,362 








a “Chiefly disbursing officers’ balances.” 
d Includes $5,071,695 silver bullion and $2,333,786 minor coin, &c., not included 
fn statement ‘“‘Stock of Money.” 








MionetaryiCommercialEnglishAews 


London, Saturday, December 12 1908. 

The stock markets were greatly depressed during the first 
half of the week by the fear of imminent hostilities. The 

Emperor Francis Joseph had not taken the opportunity 
offered by the celebration of the sixtieth anniversary of his 
accession to the throne to say a word to reassure the world. 
The debate in the Italian Chamber also passed without re- 
storing confidence. It showed clearly enough that there is 
no love lost between Italy and Austria-Hungary even though 
they are ailies. But it gave no ground for hoping that Italy 
would be able to check the unwise action of Austria-Hungary. 
Even Prince Buelow’s speech was so carefully worded and so 
colorless that it puzzled the world instead of enlightening it. 

Suddenly, on Thursday there was a change in the market 

and hope took the place of depression. The change un- 
doubtedly was caused by buying from the Continent and 
more particularly from Paris. Paris bought a very large 
quantity of South African gold shares. It purchased, also, 
other securities, though on a comparatively smaller scale. 
And it was reported that the other Continental bourses were 
also more hopeful. No definite knowledge was possessed 
why Paris had so suddenly changedaround. But the change 
in Paris encouraged London and nearly all markets became 
good. The American market was already strong and the 
new spirit added fresh strength to it. The South African 
department was more buoyant than it had been for months 
and even purely British securities like British railway stocks 
felt the happy change. 

The truth is that markets here are fully prepared for a 
| arge business. The public has held aloof for a long time. 
In the meanwhile it has re-couped its former losses and has 
saved a considerable amount. It sees that the conditions 
are altered, that if politics were only fe vorable there is every 
ground for looking for a very considerable improvement in 
trade, and especially for a great improvement in the home 
railway market, for the managers and directors of our rail- 
way companies have at last recognized the need for more 
economical methods, administrative reforms, and the sup- 
pression of competition between themselves. Thereis, then 
a great readiness to invest upon a considerable scale. But 
everybody is deterred from doing so because he does not 
know whether war is about to break out or not. Further- 
more, if war breaks out there is a fear that it will soon draw 
in all the European nations,for the interests involved in the 
Near East are so great and so inter-mixed that it is difficult 
to see how any Power can hold aloof. Moreover, the alli- 
ances, ententes, understandings,and what not, are so numer- 
ous and so nea rly universal that it is difficult to see how any 
Power can remain neutral. The anxiety, therefore, over the 
possibility of a great war brought about by reckless folly, 
and for purposes which, So far as the ordinary public can see, 
are not worth the sacrifice, is so great that in spite 
of all the inducements to investment the public are doing 
exceedingly little. If it should happen that the Emperor 
Francis Joseph has at length been aroused to the necessity 
of taking prompt and vigorous action to preserve peace, it 
will not only be a great blessing to humanity but it will give 
an incalculable impetus to the stock markets. 

What is true of London is true of the Continental markets. 
In Paris there is an accumulation of unemployed money such 
as, perhaps, never has been seen before in any market. In 
the Bank of France alone there is, for example, very nearly 
137 millions sterling in actual gold. Therefore, if France 
were reassured not only that there will be no war arising out 
of Austrian and Balkan action, but that she will be able to 
live on tolerable terms with her German neighbor, there 
would be an unprecedented activity in Parisalso. In Berlin, 
it is doubtful whether the liquidation of bad business during 
the years of boom is yet completed, though there are signs 
that it is very nearly so, for the public is investing on a 








considerable scale in all first-class securities, like the bonds 
of the Imperial Government, the federated governments, 
and the great municipalities. 

Money has again become cheap and plentiful. The accu- 
mulation of gold to pay off the four millions sterling Chinese 
bonds is completed. The Paris exchange upon London has 
risen. The conviction has consequently grown up that the 
shipments of gold from London to Paris are at an end and, 
likewise, that there will be no more gold taken from New 
York for Paris. Asa result, the belief is now general that 
there will be no rise in the rate of the Bank of England this 
year and that next year money will be exceedingly plentiful 
and cheap all through the year. 

The India Council offered for tender on Wednesday 50 lacs 
of its bills and the applications exceeded 4304 lacs at prices 
ranging from 1s. 3 29-32d. to 1s. 3 15-16d. perrupee. Appli- 
cants for bills at 1s. 3 29-32d. and for telegraphic transfers 
at 1s. 3 15-16d. per rupee were allotted about 11.6% of the 
amounts applied for. 


English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c.,at London, 
as feported by cable, have been as follows the past week: 
















London. Sal. Mon. Tues. Wed. Thurs. Frt. 
Silver, per oz........... - 22% 227-16 22% 22% 223% 
Consols, new, 24 per cen’ 83 9-16 83% 83% 8334 837% . 
For account. ........- 83 11-16 8334 83%4 83 13- 16 83 15-16 ' 
French Renies (in Paris) 96.75 96.75 96.85 96.60 96.62% - 
Amalgamated Copper Co_-_- 8034 814 80% 81% 833% ' 
bAnaconda Mining Co------ 934 9% 954 9% 10 ’ 
Atchison Topeka & Santa Fe. 98's 98 985¢ 99% 995g ' 
Preferred -. ....... a % 10444 104% 104% 105% : 
So -- --111% 111% 110% ax 112 ' 
, -- 05 95 95 95 - 
Cancion Paeifiec...... .-179% 17934 179% 1813 yy 181 ' 
Chesapeake & Ohio_____--- 57% 57% 57% 6046 59% . 
Chicago Great Western _-_-_-- 11\% 11% 11% 11% 13% ' 
Chicago Milw. & St. Paul_..152 151 149 151% 152 ' 
Denver & Rio Grande, com-. oe 36% 36 38 39 > 
is 82% 82% 821% 84 84 2 
nn, SN in cnn 33% 33% 33% 34% 34% < 
First Preferred --.-.-...-- S 49 4814 5 50% = 
Second Preferred -------- 39% = 40 39 3 40 a 
Illinois Central. .._......-- 149 149% 148% 149% 150% rs 
Louisville & Nashville------ 124% 124 122% 124% 125% Lo} 
Mexican Central___..-..--- 1934 2 21% 243% 24% 5 
Mo. Kansas & Texas, com... 394 39% 39% 43% 44 > 
ee 73 73 73 77 76% . 
Natonal RR. of Mexico.._- 54 54 54 54 4 ms 
N. Y. Central & Hudson Riv.121% 121 120% 124 125% a 
N. ¥. Ontario & Western... 4514 45% 45% 47 4644 = 
Norfolk & Western, com_... 85% 87 86% 87 7 =I 
Preferred .. _.........-- 89 89 89 89 89 ° 
Northern Pacific. .........- 144 144 142 144 145 sar 
Pennsylvania -......-...... 66 65% 66 66% 561% ' 
aReading Company-------- 71 70% 70% 71% : 
aFirst Preferred--_.-..... 46% 4614 46% 47 ' 
aSecond Preferred _------ 47 47 47% 47% . 
Rock Island Company - ----- 23 23 223 23% ' 
Southern Pacific. ....._..-.- 12034 118% 118% 120% : 
Southern Railway, common. 247 25% 2434 26% ' 
eee 59 5914 59 61 ; 
Union Pacific, common. - --- 184% 182% 181% 1845% ‘ 
ee 97 97% 97 97% ’ 
U.S. Steel Corp., common.- 54% 537% 55% 5434 ‘ 
DID 60 nénbacwaenel le 114% 114 114% 

TED. Srchancsaccenname 19% 20 20 20% 20 ' 
ee Ses 48 48% 50% 52 51 ' 

Extended 4s..........-- 73% 75% 76% 79% 77% 





a Price per share. 0£ sterling. 








Commercial and i Miscellaneous: Rews 
Breadstuffs Figures Brought from | Page | 1673. .—The stat state- 
ments below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since — 1 for each of the last three years have been: 








| 1 
| 


| | 
Recetpis at—| Flour. Wheat. | Corn. | Oats. | Barley. | Rye. 





ddis. poem. bush. 60 lbs. bush. 56 Ibs. bush. 32 lbs. loush. 48ibs.|bu. 56 lbs. 
Chicago .-..- 19 346,010 3,638,138) 1,932,087) 559, 000} 33,000 
Milwaukee - - 30/200 117,000 308, 000) 177, 600) 334, 800) 40;500 
Duluth. -_--- D welamwesenae ad | 673,446 Sept 124, "457 | 47,950; 10,627 
Minneapolis_| = ---_--- 2,278,900 385,780 644,820) 471,490) 34,180 
[ee eee 45,000 58,100) 51 ,000) hyena 7,000 
Detroit ._._- 7,000) 33,170 75,820) ees Eeres. e 
Cleveland --.| 1,197 110 114,840) 88.540} CR. . cansee 
St. Louis. 62,645) 364,000} 618,300) 472,000) 118,300 7,000 
Co ,  — 24 300) 13,000 431,200) 172,000) 86,000 11,000 


Kansas C ity. | es 


Tot.w k."08) 327,276) 
Same wk.’07| 348,664 
Same wk. 06 | 361,743 


299,200) 100,500; = -....-. | “sacce 


5,929,378 3.864, 416| 1,625,620| 143,307 
4.283.767) 7,954) 1,676,792) 122,722 
4°571.071) 3:1901481| 1,981,643| 231,035 











Since ‘Aug. 1/ | | | 
a 9.622,366| 149,388,479! 52,763,685 81,298,106'47,439,506/3,846,056 


. 7,081,868 120,253,420) 76,571,272, §4,922,469|37,488,879/3,930,915 


1906..... |10,047,962 127,406,719; 72,390,092 97,227,585/36,528,244/3,979,983 
‘ ' 





Total receipts of flour and grain at the seaboard ports for 
the week ended Dec. 19 1908 follow: 





Flour. Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
New York ...-..- 218,298 706,000 435,375 537,000 126,000 --.-- 
i =e 56,658 269,820 27,199 96,920 2,434 2,350 
Portland, Me.--_-. 5,769 EL. .  apidels io cegelains o~ iielelecen +See 
Philadelphia ---_-- 105,751 752,704 158,185 65,111 c _- 
Baltimore... -.-.-- 51,889 30,040 416,993 45,296 833 10,902 
Richmond ---.-.--- 3,043 28,448 22952 8,356 ..... 1,728 
New Orleans *.... 18,195 23,700 363,000 CS 
Newport News .-. 16,391 ..-..-- BT AGe Smencse coacn, vende 
WEEE ckeces | snnnce 36,000 ee ee ee ee 
| ees a OS Ee aaa eee 
Montreal --....-. 8,108 4,742 14,057 69,820 22,277 ...-- 
96. oRS......<0<- 22,716 NE) casement - Mind 41,112 = - ase 
Total week... -. 508,868 . 677,378 1, 7. mt Ea 18 656 14,980 
Week 1907.....-.- 3,347 131,199 


452,014 4,469,431 1,2 739,056 
Since Jan. 1 1908_18,491,194 118263,751 43, res 750 42,929,335 6644, 532 2902,722 
Since Jan. 1 1907_19,422, 267 127484, '074 86,698,922 52,816,866 4771, 1630 2407,970 





* Receipts do not Include grain passing through New Orleans for foreign ports 
on through bilis of lading. ey ia Mia oe 
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The exports from the several seaboard ports for the week 
ending Dec.t19 1908 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley Peas 

Exports from— bush. bush. bbis bush. bush. bush. bush’ 
New York -.--.-- 899,081 192,781 83,442 Ee 12,300 
Portland, Me.... 592,801 --.-..-. DG -enlek enniee Bogs ce 
DEE ant enenne 320,030 25,714 13,434 -....- ry eee 
Philadelphia --..1,185,681 128,570 54,937 ------ --... 27,000 
Baltimore. -.-.-.-- 72,131 420,899 91,377 -----. --..-. 24,943 
New Orleans .-.. -.---- 90,226 EE. cusaseaks “> depen ai ee 
Newport News... ------ SRE? SEMEL. Sesgcbione, Sipemins, ‘densa 
Galveston.....-.- Se «(ED RBI cc ecemcren;, Stesen> Meee 
Ch cawchnnde. weethab 2,390 a ar re 
SstJohn, N.B... 233,124 -.-..... SEC R HK cmeen! soem 41,112 

Total week. --.3,410,848 1,719,148 298,752 12,192 51,457 105,355 10,062 

Week 1907------ 2,921,632 1,042,662 232,627 38,367 68,967 _____ 1,438 


The destination of these 


exports for the week and since 
July 1 1908 is as below: 














_Flour-——— -W heat —_——Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exporis for week and Dec.19. 1908. Dec. 19. 1908. Dec. 19. 1908. 
since July 1 to— bbdis. bbis. bush. bush. bush. bush. 
United Kingdom--..207,525 2,943,754 2,239,203 36,088,620 558,987 3,945,597 
Continent _--.----- 63,929 1,388,257 1,171,645 37,761,542 1,140,454 4,294,986 
. & Cent. Amer_. 13,011 326,403 -..... 183,857 333 19,046 
West Indies ----.-- 13,877 706,118 ------ 16,940 574,491 
Brit. No. Am. Cols- 400 CE ences. - sncege | Gade 6,400 
Other Countries- --- _ 2!  avenes 51,488 2,434 12,672 
teh. .nccseabe 298,752 5,582,686 3,410,848 74,085,657 1,719,148 8,853,192 


Total 1907-------- 232,627 5,575,949 2,921,632 66,684,814 1,042,662 22,850,358 


The world’s shipments of wheat and corn for the week 
ending Dec. 19 1908 and since July 1 in 1908 and 1907 are 
shown in the following: 








Wheat. 
1908. | 


Since | 
July i. | 


| Bushels. | Bushels. | Bushels. 
North Amer.|4,969,000/107,700,700| 94,416,000 
696,000] 36,008,000) 49°720,000 
1,024,000} 23;224;000| 18,728,000 
188,000| 28,399,000 9,976,000 
280,000} 7,736,000} 4,600,000 
88,000] 7,354,000) 17,624,000 


Total ..-.|/7,245,000/ 210,421,700) 195,064,000 
' 


Corn. 
1908. | 
Week | 





1907. 1907. 


Since Since 
July 1. July 1. 
Bushels. Bushels. 
8,163,400) 20,350,000 
,000) 7,433,500) 13,144,000 
1,334,000; 11,393,500) 28,880,000 
637,000; 41,698,500 





Week 
Dec. 19. 


Since 
July 1. Dec. 19. 


| 
Exports. 
' 
| 
| 
| 





Bushels. | 
1,103,000) 
408,000 





32,952,000 














meee 68,688,900| 95,326,000 





The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














| 

| Wheat. | Corn. 

| United | | United 

Kingdom. Continent.| Total. | Kingdom.| Continent.| Total. 

| Bushets. | Bushels. Bushels. | Bushels. | Bushels. | Bushels. 
Dec. 19 1908--|16,080,000} 8,720,000/24,800,000| 5,440,000) 5,780,000/ 11,220,000 
Dec. 12 1908.-|15,920,000) 8,560,000/24,480,000) 5,780,000) 5,355,000)11,135,000 
Dec, 21 1907-- |18,840,000) 8,060,000|37 ,200,000) 3,120,000) 4,880,000} 8,000,000 





The visible supply of grain, comprising the stocks in 
granary at the — points of accumulation at lake and 
seaboard ports Dec. 19 1908, was as follows: 














AMERICAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bus: bush. he bush. bush. 
Maw Taek, cnnescosses 2,796,000 669,000 802,000 110,000 293,000 
NS na laichch citnetilings 62,000 117,000 36,000 23,000 50,000 
Philadelphia 1,029,000 125,000 55,000 30,000 
OS eee 663 ,000 651,000 176,000 207 ,000 
New Orleans 470,000 609,000 MR «aenie 
Galveston... 39,000 ee 
eee 3,549,000 43,000 1,261,000 208,000 
* afloat SO! aa ,000 ,000 
WE 22 ccnccccscces a 283,000 225,000 Cee. «caste 
REE 735,000 309,000 166,000 74,000 —--_-- 
NS ae 5,338,000 1,368,000 861,000 55,000 1,016,000 
Milwaukee -........-- 537 ,000 196,000 274,000 37,000 422,000 
PE Bincknnscsmnnes J!) or 48,000 ,000 451,000 
Minneapolis _...-.--- 13,402,000 86,000 2,099,000 115,000 1,210,000 
eas 2,693,000 149,000 642,000 24,000 199,000 
Kansas City.........- 3,681, 95,000 a a ee 
Pipi aceon meena | \peeaiae 169,000 152,000 ee 
Indianapolis-_-.-....... 405,000 160,000 Oe eae 
Oe ae ere eee See: wenden! « chee 
Total Dec. 19 1908..52,061,000 5,570,000 9,554,000 1,073,000 5,509,000 
Total Dec. 12 1908..51,388,000 4,542,000 9,188,000 1,113,000 6,111,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye, Barley, 
bush. bush bush, nh. h. 
ea 35,000 24,000 ee 76,000 
PE iacscnuneccdss Sates” stance. tadegan ( | yspeee. . “Coe 
Fort William.......-. Pe” '  caveau °° “Gelade —. eegenk. eee 
Port Arthur.......... Dt  <mtn sebheen ” wecees. . sane 
Other Canadian--..... De -\ -atiemw“"Cobdleee . ~ emiiies k . oeenne 
Total Dec. 19 1908.. 5,195,000 24,000 er £76,000 
Total Dec. 12 1908.- 3,744,000 25,000 226,000 labeses 8,000 
SUMMARY. 
Wheat, Corn, Oats, Rye Barley, 
bush. bush. bush. bush. bush. 
|e, - 52,061,000 5,570,000 9,554,000 1,073,000 5,509,000 
Canadian -........... 5,195, 24,000 ee. snedie 76,000 
Total Dec, 19 1908_.57,256,000 5,594,000 9,760,000 1,073,000 5,585,000 
Total Dec. 12 1908..55,132,000 4,567,000 9,414,000 1,113,000 6,189,000 
Total Dec. 21 1907..45,319,000 2,917,000 7,743,000 1,076,000 5,922,000 
Total Dec. 22 1906_.43,836, 4,505,000 12,967,000 1,695,000 3,484,000 
Total Dec. 23 1905_.40,467,000 10,555,000 27,726,000 2,533,000 6,236,000 
Total Dec. 24 1904_.39,718,000 7,208,000 23,672,000 2,110,000 6,850,000 








BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for November 





| Bonds and Legal-Tenders 
| on Deposti jor 
Bank Circulation. 


Circulation Afloat Under 


3 
ro] 
ra) 





Legal- ‘al- 
Bonds. | Tenders. Tenders. | rotat. 
4 $ 
52,270,912 | 667,178,177 


Bonds. 





$ $ $ 
618,497,940 | 52,270,912 | 614,907,265 







2,624,850 | 39,065,637 | 626,779,350 | 39,065,637 | 665,844,987 
632,871,890 | 48,639,442 | 626,972,885 | 48,639,442 | 675,612,327 
| 631,607,490 | 59,339,115 | 625,986,993 | 59,339,115 | 685,326,108 
629,432,420 | 66,728,009 | 625,360,982 | 66,728,009 | 692,088,991 
| 628,147,130 | 75,083,400 | 623,250,517 | 75,083,400 | 698,333,917 
‘ 629,031,160 73,735,370 | 714,147 | 73,735,370 | 698,449,517 
| 62) 839,430 j 72,220,323 | 425,375 | 72,220,323 | 697,645,698 
Mech. 31----} 422,570 | 67,573,019 } 834,336 | 67,573,019 | 696,407 
Feb. 29----| 636,426,660 63,215,807 632,458,712 | 63,215,807 | 695,674,519 
Jan. 30----| 646,828,820 | 53,483,098 | 641,919,664 | 53,483,098 | 695,402,762 
Dec. 31----| 646,783,000 } 46,670,996 | 643,459,899 | 46,670,996 {| 690,130,895 





The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on Nov. 30. 














U. S. Bonds Held Nov. 30 to Secure— 
Bonds on Deposit 
Nov. 30 1908 Bank PublicDepostis Total 
Circulation. in Banks. Held. 
$ $ $ 

Two per cents, Panama Canal__-_____. $39,019,460 14,267,000 53,286,460 
Four per cents, Loan of 1925___._.___ 14,588,450 7,239,250 21,827,700 
Three per cents, Loan of 1908-18_____- 12,005,580 8,011,400 20,016,980 
Two per cents, Consols 1930________. 552,878,200 49,083,950 | 601,962,150 
Three per cents, Certificates of indebt_. oR eens 6,250 
3.658, District of Columbia, 1924......) -..... 2 2,403,000 2,403 ,000 
State, City and Railroad bonds...-...|  ....____- 44,795,946 44,795,946 
Hawalian Islands bonds.............| 2.2.2... 1," 7,000 1,777,000 
PRPIINS ERM csccaccccctcccccsss| Scccnenec 8,411,000 8,411,000 
POUR NDS cncceccencwdsibodenenseh| cccccomes 736,000 736,000 
Total on deposit Nov. 30 1908___.__ 618,497,940 | 136,724,546 | 755,222,486 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits Nov. 1 and 
Dec. 1 and their increase or decrease during the month of 
November. 


National Bank Notes—Total Afloat— 





DEE BE SE iE BD httneinkinnbironncndaighdnnnemsanmeieil $665,844,987 

Amount issued during November-_.--.-.-.-.....- ....-- $17,537,760 

Amount retired during November..-.......-.-.----..---- 16,204,570 1,333,190 
Amount of bank ‘notes afloat December 1 1908.............-..... $667 ,178,177 
Legal-Tender Notes— 

Amount on deposit to redeem national bank notes Nov. 1 1908____--- $39,065,637 

Amount deposited during November -$15,787 ,805 

Amount of bank notes redeemable in November-.-.-.----..- 2,582,530 13,205,275 


Amount on deposit to redeem national bank notes December 1 1908__ $52,270,912 


GOVERNMENT REVENUE AND EXPENDITURES.— 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
November. From previous returns we obtain the figures for 
previous months, and in that manner complete the state- 
ment for the eleven months of the calendar years 1908 and 
1907. For statement of November 1907, see issue of Dec. 7 
1907 page 1439. 


RECEIPTS AND DISBURSEMENTS (000s omitted). 




























































































1907 will be found in our issue for Dec. 7 1907, page 1439. 
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STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, as 
well as the holdings by the Treasury, and the amount in 
circulation, on the dates given. The statement for December 1 
1907 will be found in our issue of December 7 1907, page 1439. 


Name oj Company. 


9 
a) 
3 





Railroads (Steam)—Concluded. 
lO > Se | 
Chicago Rock Isiand & Pac. Ry. Sa a 
Chicago & Western Indiana (quar.)-...-- | 
Cleve. Cinc. Chic. & St. L., pref. aus. -| 
So anon (Philadelphia) | 





—~Stlock of Money Dec. 1'08—- —Money in Ci 





In United Held in Dec. 1 Dec. 1 

a Th dea siaase — —- 
Gold coin ro eens *1,658,844,151 178,583,221 616,998,061 640,577,952 
id certificates a..... -.-....... 49,618,530 813,644,339 675,636,209 
Standard ey dollars 563,610,812 272/119 75,213,693 90,979,549 
Sliver certificates @.... -.....-... 7,332,500 480,742,500 468,953,120 
Subsidiary silver...... 151,173,805 17,913,465 133,260,340 132,979,612 
Treasury notes of 1890. 4,649,000 10,143 4,638,857 5,537 ,067 
United States notes.... 346,681,016 3,043,833 343, °37,183 344,682,957 
National bank notes... 667,178,177 17,752,117 649,426,060 648,895,117 
en ee 3,392,136,961 274,575,928 3,117.561,033 3,008,241,583 


Population of the United States Dec. 1 1908 estimated at 3s, 090, 000, circ. ulation 

per capita, $35 39. 
A revised estimate by the Director of the Mint of the stock of gold coin was 

ted in the stat t for Aug. 11967. There was a reductio. .f $135,000,000. 
a For redemption of outstanding certificates an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $118,497,514 02. 


a 











National Banks.—The erry information peeve 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department. 


NATIONAL BANKS ORGANIZED. 
Certificates Issued from December 14 to December 19. 
9,294—The Butte County Nat. Bank of Chico, Cal. Capital, $250,000. 
6 Lusk, Pres.; J. R. Robinson, Vice-Pres. and Cashier; Ed. Hark- 
ess, Assistant Cashier. Conversion of the Bank of Butte County. 
9, 295—The First Nat. Bank of Altavista, Va. Capital, $25,000. H. L 
Pres.; B. R. Powell, Vice- Pres.; ee A eaman, Cashier. 

9. 206—The ‘Home Nat. Bank of Lexington, S.C.__ Capital, $25,000. Sam’l 
B. George, Pres.; Julian E. Kaufmann, Vice-Pres.; Alfred J. Fox, 
Cashier; Karl F. Oswald, Assistant Cashier. Conversion of the 
Home Bank of Lexington. 


LIQUIDATIONS. 
8,715—The Citizens’ Nat. noek of Waurika, Okla., was placed In voluntary 
liquidation Dec. 1 1908. 
6,781—The Newport News Nat. Bank, Newport News, Va., was placed in 
voluntary og Dec. 14 1908. 
8,310—The Farmers’ Nat. Bank of Temple, Okla., was placed In voluntary 
I'quidation Dec. 15 1908. 


INSOLVENT. 
1 ,180—The First Nat. Bank — Somersworth, N. H., was placed in charge 
of a receiver Dec. 16 1908. 


APPLICATIONS TO CONVERT INTO NATIONAL BANKS 
APPROVED. 


Pe Poak of Exeter, Cal., into “‘The First Nat. Bank of Exeter.” 
» $25,0 
ws organ oo 
Bank of Madison.’’ 


Capl- 


Bank, Madison, Ga., into the ‘“‘Morgan County Nat. 
Capital, $40,000. 





Detroit & Mackinac, preferred - 
Georgia Railroad & Banking (quar.)---- 
Hocking Valley, common and preferred -| 
Interborough Rapid Transit (quar.).-.-.- 
Kansas City Southern, preferred (qua 
Lake Shore & Michigan Southern 
Guaranteed (Mich. Sou. & Nor. Ind.) _| 
Lehigh Valley, common 
Common (extra) 


rred 
Muine C central SS SES Pees 
Manhattan ,guar. (quar.) (No. 99)------ | 
ok, ee 
Mine Hill & Schuylkill Haven_-.------- } 
Minneapolis & St. Louis, preferred-.-..-- | 
Ae SE nanndhdckascescase 
N. Y. Central & Hudson River (qua 
New York & Hariem...............- 
N. Y. Lackawanna & Western (quar.)-.-- 
N. Y. New Haven & Hartford (quar.)---| 
Northern Central (No. 88)...--.-.----- | 
Northern RR. of New Hampshire (quar.)| 
MO GOR na ancncdneencesce 
Norwich & Worcester, preferred (quar cae 





Pennsylvania Compan 
Philadelphia Baltimore & Washington--| 
Piitsb. Cinc. Chic. & St. Louis, common. .-| 
pS RS OEE REIS, | 
Pittsburgh & Lake Erie_---_- se 
Reading Company, common... 
Renssalaer & Saratoga.-.--. 
St. Lawrence & Adirondack-_---......--- 
St. Louis & San Francisco, 1st pref. (qu.) 
Chic. & East. Ill. com. stk. tr. ctfs...- 
Preferred stock trust ctfs. (quar.).. 
K.C. Ft. 8. & M. pf. tr. etfs. (quar.).-| 
Southern Pacific, com. (quar.) (Ne. 9)--| 
refe: ee esese= 
Southwestern of Gucci a 
Union Pacific, +o ganaves (quar.) 
Vermont oo 
White Pass & —... pi gu db nnabeticn 
Worcester Nashua & Rochester_---.. a 
& Electric Railways. 
Amer.Cities Ry.& Lt.,pref.(qu.)(No.10)- 
Bangor Ry. & Electric (quar.) (No. 14). 
Boston & Worcester Elec. Cos., pref... 
Capital Traction, Washington, D. C.(qu.) 
Chicago City Ry. (quar. roe ERE Ee ae 
Cincinnati Street Ry. (quar.) 
Citizens’ Electric St., weaburypert, Mass... 
Columbus (Ga.) Elec. Co. ,pref. (No. 5)- 
Columbus Ry. & Light (quar.)...-------- 
Continental Passenger he. ia 
El Paso Electric Co., pref. (No. 13)_..-- 
Halifax El. Tramway, Ltd. (qu. No. 48) 
Holyo%e Street R | 
Honolulu Rap. Tr. & Land, com. (quar.) 
. Preferred Gt PEE Ee REIL SS Re, 


lis Stree 

















Auction Sales.—Among other securities the following, not 
regularly dealt in at the Board, were recently sold at auction: 
By Messrs. Adrian H. Muller & Son: 


Stocks. 
15 Rochester ——— pref__..100 
50 Broadway T: 132% 
1 Country Club of Lakewood $30 


Bonds. 
$33,000 N. Y. City corp. stock 
3%s, new acqueduct, wy 


5 & int. 


140 Savoy Oil Co__---- $2 60 per sh. $67,000 N. Y. City corp. siaah 
850 Goldfield Mining Co. of 34s, new acqueduct, 1952, 
Nevada....-.-..-. 2 2. See eee 92% & int. 


A. 
-_ 000 N. Y. City consol. “-y 
48, dock, 1915, 7 & int. 
$5, 5500 N. Y. City corp. "aaah 
3 4s; franchise & plant |? 
City Water Supply Co., 1918; 
s N 96 & int. 
yY. City corp. st tock 


da 
5 Mfrs. Nat. Bank of Bklyn.411 
100 Pearl Square Augur Mfg. 
Co., $10 each $30 
620 Mount Hope Cem. Assn., 
$25 each, with $1,076 87 
ctf. of indebtedness_$2 % p.sh 
7” aga Milling Co. pref. 47% 


| 
| 
65 per sh. | 
| 


1N. Y. Law Institute__._$100 3 %s ,Nov.1 1918,M.&N_95 % &int. 
15 Phenix Insurance Co-_---- 265 $2,000 N. Y. City new acque- 
100 Standard Milling Co. com. 14%; duct 34s, 1920, &O0_95 % &int. 
4 Bank of Manhattan Co_-_.335 $5,000 N. Y. City new acque- 
300 United Exploration & De- | duct 3%s, 1921, A. & 0.95 & int. 
velopment Co__.-..--$10 lot | $1,000 N. Y. City school house 
5 Rutiand (Vt.) Ry. Light |°" 344s, 1916, M. & N_.96% & int 
im Power 06... -__--.. 25 |$1,000 N. Y. City Flatbush 
50 Carnegie Trust Co________181 sewer bond, 3s, 19 
355 The Virginia Soapstone Co- 40 Pict Mh. cman ou 5 a” int 
100 Amer. Piano Co. com__.. 20 | $2,000 Cedar Hill idee & 
Bonds. Mili. Co. 1st 6s, 1921, J. & J_$25 
$5, "oe N. Y. & East Riv. Gas $5,600 Plaza oe ea ng 
Co. 1st 5s, 1944, J. & J-106% &int. Co. 6s, 1910, A. & O...--.- 89% 
DIVIDENDS. 


The following shows all the dividends announced for the 


























uture by all large or important corporations: 
Dividends announced this week are printed in italics. 
| Per When Books Closed, 
: Name of Company. | Cent, | Payable. Days Inclusive. 
Railroads (Steam). 

Albany & Susquehanna (quar.)....----- 4% (|Jan. 1Dec. 16 to Jan. 1 
Allegheny & Western, guaranteed --.-.-- 3 |Jan. 2 Holders ef ree. Dec. 21 
Atch. Topeka & Santa Fe, pref. (No. 21).| 24 |Feb. 1 Holders of rec. Dec. 30 
Atlantic Coast Line RR., common-..--.- j 243 Jan. 11 Dec. 19 to Jan. 11 
Beech Creek, guaranteed (quar.)..-----.| 1 (Jan. 2) Holders of rec. Dec. 23 
Belt Railway of Chicago (quar.).--.....; 2 jJan 1\Do not close. 
Boston & Albany (quar.)....-...-- oat: 2a | Dee. 31) Holders of vec. Nov.28a 
ee SE a + \Jan 2|Nov. 26 to Dec 1 
Boston & Maine, com. — )(No. 173)- 1% |Jan. 1) Holders of rec Dec. 9a 
Boston Revere Beach & Lynn... - Jan. 1) Holders of rec. Dec. 15 
Gnees, “GRUARRNG.. 000 ctewcessccnssas 1% |Feb. 1! Holders of rec. Dec. 31 
Carthage Watertown & Sackett’s Harbor.| 2% {Dec. 31/Holders of rec. Dec. 24 
Chic. & Alton, pref. & prior lien & partic.; 2 Jan. 165|Holders of rec. Dec.3la 
Chicago Burlington & Quincy (quar.)...} 2 Jan. 1\Dec. 27 to Jan. 3 
Chicago & Eastern Illinois, pref. (quar.).| 1% |Jan. —2)Holders of rec. Dec.18a 
—, Indianapolis & Louisville, com..| 1% |Dec. 30)Holders of rec. Dec. 15 

ONNETON 2.0. co cnncdcceccescoscesqse 2 Dec. 30)Holders of rec. Dec. 15 
Cuicage & North Western, -.| 3% |Jan. 2|Holders of rec. Dec. 3 











| Tri-City Ry 











t R 
Indianapolis Traction & Terminal = 
Knozville Ry. & Light, com. (quar.).--.-- 
PATER QUAN) <<. nccacuccacaccs 
ee: County Ry. & Light, common. 
PEE sacccdacend senwenbboadanada 
Little Rock Ry. & Electric, common. 
ge ee a ee 
Manila Elec. RR. & Ltg. Corp. (quar.).-- 
Massachusetts Electric Companies, pref-- 
New England Investment & Security, pref - 
Northampton (Mass.) St. Ry------------ 
Philadelphia Comeery common (quar.)_| 
Portiand(Ore.)Ry.L. &P.,pf.(qu.)(No.10)| 
Puget Sound Electric Ry., pref. (No. 6)-_- 
NE SER acncameeeecnencens 
Ridge Ave. Pass. Ry., Phila. (quar.)-_.-- 
aedkeuter Railway, pref. ft ae 
St.Joseph Ry.,L.H.&P.,pf.(qu.)(No.25). 
Sao Paulo ‘Tramw ay, Lt. & Power (quar.) 
Seattle Electric Co., common (No. 2)... 
Springfield (ils .) Ry. & Light (quar.)_--- 
Stark Electric RR., Canton, O. (quar.)_- 
Syracuse Rapid Transit, pref. (quar.).--- 
Toronto Railway et Se 
. & Light., pref. _- ‘aoa 
Twin City ‘Rapld Tran., Min pf. (qu.)- 
Union Passenger Ry., Philadelphia areal 
Union Traction, Philadelphia i irarihins cha athe 
United Trac. & Elec., Providence (quar.)| 
Washington Ale. randria & Mount Vernon 
Washington Water Power, Spokane (qu.). 
West End Street Ry., Boston, , ee 
West India Elec. Co., Ltd. (quar. ) (No. 4)| 
West Philadelphia P: wssenger Ry 
anks. 
Aadtna National (quar.)....----..------ 
DN MRE ccc dtncecedessccnas 
Broadway, Brooklyn. .- 
Butchers’ & Drovers’, 
ery (quar.) 
Chase National... -.-- 
¢ “he athe am Nations al (qua ir. ) (No. 








National a ‘ 








Citizens® Central Nat a: 
City, National. (Brooklyn).....-..---.-- 
Coal & Iron National (quar.).........-- 
onia! (quar.)..--..-- 
EL ee Pe Sami 
Commerce, Na lione al ‘Bank oj (quar.)..-.- 
Consolidated National.........-..---+- 
os st River National........-.. 
Fijth Avenue (quar.)-. 


Fijth National (quar.) (No. 134) + 
SS er 
ee 
Fourth National (quar.)......---------- 
Garfteld National (quar.).......-------- 
ee eae ae 
Hanover National (quar.).....--------- | 
Importers & Traders’ National | 
Irving National Exchange (quar. ome neal 
POD. cc nnitevncdcce~sdes 
Liberty National (quar.)- 





= 
7p 
| 


extra 
— Co., Bank of the (No, 205)_---| 
Extr 


Marka & Fulon National (quar.)....-.. 
Mechanics’, Brooklyn (No. 113) 
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When Books Closed. 
Payable. Days Inclusive. 
Jan Fee of rec. Dec. 3 
Jan. 1 Holders of rec. Dec.18a 
Jan. 1/Do not close. 

Jan. 20 Holders of rec. Dec. 29 
ae 
Jan. 2\Holders of rec. Dec. 5a 
Jan. 15\Dec. 27 to Jan. 3 
Jan. 2Dec. 16 to Jan. 3 
\Jan. 15 Jan. 1 to Jan. 14 
\Jan. ‘18 Holders of rec. Dec. 28 
|Jan, 2\Dec. 20 to Jan. 1 
\Jan. 15 Holders of rec. Dec, 31 
Jan. 29 Holders of rec. Dec. 31 

Feb. Jan. Feb. 1 
\Jan. 9 Holders of rec. Dec. 26 
Jan. 9 Holders of rec. Dec. 26 
Jan. 9 Holders of rec. . 26 
Jan. 15 Dec. 24 to Jan. 14 
\Feb. 10 Jan. 21 to Feb. 10 
\Feb. 1 Holders of rec. Jan. 15 
|Jan 2 Holders of rec. Dec. 19 
Jan. 1 Holders of rec. Dec. 15 
\Jan 2.Dec. 12 to Dee. 23 
\Jan. 29 Holders of rec. Dec. 31 
Jan. 15 Dec. 22 to Jan. 14 
\Jan. 15 Holders of rec. Dec. 31 
\Jan. 2 Holders of rec. Dec.10a 
jJan 15/Holders of rec. - 22 
Jan. 2|Holders of rec. Dec. 15 
Jan. 1 Holders of rec. Dec.15a 
|Dec. 31 Holders of rec. Dec. 15 
\Jan. 15 Holders of rec. Dec. 31 
Jan 1 Holders of rec. Dec. 7a 
Jan. 11,Dec. 31 to Jan. 11 
Jan. 1\Dec. 20 to Dec. 31 
Dec. 31/Holders of rec. Dec. 28 
Dec. 31 Holders of rec. Dec. 9 
|Feb. 15!Holders of nec. Feb. 5 
|Jan. 15 Holders of rec. Jan. 5 
Feb. 1 Holders of rec. Jan. 2 
|Feb. : Holders of rec. Jan. 15 
jJan. 1Dec. 16 to Jan. 1 
|Dec, 31) Holders of rec. Dec. 24 
jFeb. 2 Holders of rec. Jan.l6a 
Jan. . an. 8 
Jan. 2Dec.17 two Jan. 3 
— 2 Holders of rec. Dec.16¢ 
WE, ‘The asncebamnesnasnen ee 
Jan. 15)Holders of rec. Dec. 31 
Jan. 5 to Jan. 5 
Jan. | Holders of rec. Dec. le 
Jan. Dec. 16 te Jan. 1 
Jan. 15| Holders of rec. Jan. 1 
Jan. 1)Dee. to ec. 31 
Jan. 1Dec. 22 to Jan. 
Jan. 1\Dec. 21 to Dee. 31 
Jan. 1) Holders of rec. Dec.26a 
Jan. 1\Dec. 13. to = 13 
Dec. * Dec. 8 to . 13 
OR: - Divan dccusnanccecumwiee 
Dec 31) |Holders of rec. Dec.29a 
Jan. 1|Holders of rec. Dec. 21 
Jan. 5| Holders of rec. Dec. 24 
Dec. 30)Holders of rec. Dec. 2 
jJan. 11)Holders of rec. Dec. 30 
Jan. \Dec. 21 to Jan. 2 
\Jan, 1/Dec. 30 to Dec. 31 
,Dec. 31\Dec. 27 to Jan. 1 
|Dec. 31\/Dec. 27 to Jan. 1 
Jan. 1)/Dee. 24 to Jan. 1 
Dec. 31/Dec. 25 to Jan. 1 
\Dec. 31/Dec. 22 to Dec. 31 
Dec, 31)Dec. 22 to Dec. 31 
Jan 1| Holders of rec. Dec, 24 
Jan. 1) Holders of rec. Dec. 24 
EM, Bbicnswanccessvahenua 
CS | ee ae 
|Dec 31) Holders of rec. Dec, 21 
[see 1| Holders cf rec. Dee. 5 
Jan 1|Holders of rec. Dec.19a 
Jan. 1|/ Holders of rec. Dec. 31 
\Feb.  1)\Holders of rec. Jan. 2d 
\Jan. 2)Holders of rec. Dec. 15 
|Jan. 1) Holders of rec. Dec. 15 
Jan. 1\Dec. 12 to Jan, 3 
Jan, 1Dec. 16 to Jan. 1 
Dec. 31 Holders of rec. Dec. 23 
Jan. 1\ Holders of rec. Dec. 15 
Jan. 1 Holders of ree. Dec. 21 
Jan. 15 Holders of rec. Jan. 1 
\Jan. 2 Holders of rec. Dec.23a 
Jan. hl oacncncucnentesasenene 
Jan. 1, Holders of rec. Dec. 24 
Jan. 2' Holders of rec. Dec.15a 
Jan. 2| Holders of ree. Dec. 22 
Jan. 2 Holders of rec. Dec. 15 
Jan. 1 Holders of ree. Dec. 15 
Jan. Rl oe+sncm sian cng 
Jan. 2\Nec. 9 to Jan. 3 
Jan. 2\Dec. 25 to Jan. 2 
Jan. 2 Holders of rec. Dec., 21 
Jan. 1\Dec. 24 to Jan. 1 
Jan. 2\Dec. 25 to Jan. 1 
Jan. lHolders of rec. Dec, 15 

| 

Jan 2! Holders of rec. Dec. 24 
Jan 2)}Dee. 19 to Jan. 3 
Jan 2i\Dec. 23 to Jan. 1 
Jan. 2|Dee. 22 to Jan. 1 
Jan 2|Dec. 27 to Jan. 1 
Jan 2) Holders of rec. Dec, 31 
Jan 2|\Dec. 24 to Jan. 1 
Jan 2\Dec. 25 to Jan. 1 
Jan 2| Holders of rec. Dec. 28 
Jan 2|Dec. 24 to Jan. 1 
jan 1|Holders of ree. Dec. ‘9 
Jan 1|/ Holders of rec. Dee. 21 
Jan 2\Dec. 17 to Jan. 1 
Jan 2|\Dec. 24 to Jan. 3 
Jan SjJan. 1 to Jan. 12 
Jan 2'Mec, 23 to Jan. 3 
Jan 1| Holders of rec. Dec. 31 
Jan 2/ Holders of rec. Dec. 31 
Jan 2\ Holders of rec. Dec. 31 
Jan 2| Holders of rec. Dec. 31 
Jan 2;)Dec. 23 to Jan. 1 
Dec 31|Dec. 24 to Jan. 1 
Jan 2!Dec. 23 to Jan. 1 
Jan 2\Dec. 23 to Jan. 1 
Jan 2\Dec. 23 to Jan, 1 
jJan, 2|\Dec. 23 to Jan. 2 
Jan. 2/Holders of rec. Dec. 17 
|Jan. 2)Holders of rec. Dec. 31 
Jan. 2|Holders of rec. Dec. 31 
|Jan 2|/Dec. 31 to Jan. 1 
Jan. 2\Dec. 31 to Jan.j1l 
Jan. 2/Dec, 25 Jan. 

Jan. 2\Dec. 25 to Jan.‘ 1 
Jan. 2\Dec. 23 to Jan. 1 
Jan. 2\Dec. 27 to Jan. 1 
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Bw Per | When Books Closed. Per | When Books Closed. 
iat Name of Company. Cent. Payable. Days Inclusive. Name of Company. Cent. | Payable. Days Inclustwe. 
Banks-—Concluded. | Miscellaneous (Concluded). 

Mechanics’ —— oe asencseccece 3  |Jan. 2)Holders of rec. Dec. 19 | Michigan State Tel., pref. ete) Oe. 20)} 1% |Feb. i1jJan. 17 to Feb. 1 

‘Merchants’ tonal tNo. oar) ie lets ee 3% \Jan. 2\ Holders of rec. Dec. 24 | Minneapolis Gent. Elec., com =. Sita ee Feb. 1| Holders of rec. Jan. 
Merchants’ iaaeees Nattonal.......... 3 jJan. 2)Dec. 2 to Jan. 1 Pures CNG: Bio veksccccbepiicoss 3 Feb. 1/Holders of rec. Jan. 11 
Metropolitan (quar.)..--.--------.-.-- 1% |Jan. 2)Dec. 20 to Jan. 1 | National Biscuit, com. (quar.) (No. 41)..| 134 |Jan. 15/Holders of rec -284 
SE Ax mbhte tendon arneennamas 4 (|Jan. 2/Dec. 25 to Jan. 3] Nat. Enamel. & Stamping, pref. (quar.).| 134 |Dec, 31/Dec. 12 to Jan. 1 
Nassau National, Brooklyn (quar.).-.... 3 jJan. 2\Dec. 27 to Jan. 1] National Lead, common (quar. )(No. 20)} 1% |Jan. 1\Dec. 12 te Dec. 16 
New York County National (No. 113).---| 20 |Jan. 2|Dec. 28 to -Jan. 2 National Licorice, preferred (quar.)..... 1% |Dec. 31/Dee. 29 to Jan. 3 
New York, N. B. A., Bank of (No. 250).| 7 Jan 2)| Dec. to Jan. 1 | National Sugar Refining, pref. (quar.)...| 134 |Jan. 2\Dec. 23 to Jan, 13 

Nineteenth Ward (quar.) (No. 30)-.-.-- 3 |Dec. 31/Ho Bhs of rec, Dec. 21 | National Surety (quar.)-.......-...2.. 2° jJan. 2/Dec. 22 te Jan. 
North Side, Brooklyn (No. 29)......... 3 (|Jan. 2/Dec. 1 to Jan. 3 | New England — Yarn, com. (quar.).| 1% |Jan. 1\/Dec. 19 to Dec. 31 
Park, National (quar.}................ 4 Jan. 2) Holders of rec. Dec. 18 | New England Tel & Telep. (Quar.)..... ‘1% |\Jan. 15)Holders of rec. Dec. 31 
Enews PR ahsakssccaccocnnncecece 3 Jan. 2)Dec. 25 Jan. 1 | New York Mutual Gas Light.........._. 3 Jan 9| Holders of rec. Dec. 28 
eucgeesnemacqencusecesocscescce 10 |Jan 2\Dec. 24 to Jan. 3| N.Y.&N.J. Telephone (quar.)(No.101)} 13% |Jan. 15)Holders of rec. Jan. 5 
Prosped — Te in ininewemddwease 3 Jan. 1\/Dec. 30 to Jan. 1 | Nipissing Mimes (quar.)...-.- 2.2. 3 Jan, 20jJan. 1 to Jan. 20 
Seaboard National................-... 5 (|Jan. 2)Holders of rec. Dec. 26 PE cin nemss dennikenodnndnwconiene: 2 Jan. 20\Jan. 1 to Jan. 20 
Second Nanonal eS 3 Jan. 2\Dec. 28 to Jan. 1] Nova Scotia Steel & Coal, pref. (quar.)..| 2 20h. -‘Dileneeseccosncsvusatn 
PELE ASSET EE ICI: 5 Jan. 2\Dec.12 to Jan. 1 | Old Dominion Steamship (No. Diiccsabal a Jan, 2\Dec. 21 to Jan. 2d 

Stanitth 4 & | garesaese 2 Dec. 31)Holders of rec. Dec, 21 | Otis Elevator, preferred (quar.) biasocaiete 1% |Jan. 15)Holders of rec. Dec. 
Union Exchange......-...--.----.---- & |Dec. 31\Dec. 22 to Jan. 1 Peoria Light, preferred.............._. 1% |Jan. 2)|Holders of rec, Dec.18a 
West Bide.....----esccece--eccesene 6 Jan. 2 Dee. 18 to Jan. 3 | Pittsburgh Plate Glass, com. (quar.)....| 13% |Dee, 31}Dec. 22d to Jan. ld 
Yorkville ...-----.--------------0---- 8 (Dec. 31 = 24 to Jan. 12 | Procter & Gamble, preferred (quar.)....; 2  |Jan. 15)|Holders of rec. Dec.3la 
Trust Comopanies. | Royal Baking Powder, common (quar.)_.| 214 |Dec. 31)Holders of rec. Dec. 15 
Bankers? (@UGl.)...-cccnccccecccccece 4 (|Jan 2| Holders of rec. Dec. 26 ON f S eee eeiagsl 134 |Dec. 31|Holders of rec. Dec. 15 
Bowling Green (quar.)......-.--------- 5 §=\Jan 2\Dec. 27 to Jan. 13 | Quaker Oats, common (quar.)...__- | 1% Jan. 15| Holders of rec. Jan. 4a 

Brooklyn (quar.).-....-...-.-..---.-- 5 Jan 2 Holders of rec. Dec 21 Common (extra).............. e % |Jan. 15)Holders of rec. Jan. 
Central (quar.).---------------------- 15 (Jan, 2\Dee. 16 Jan. 1 | Sears, Roebuck & Co., pref. (quar.) -| 1% \Jam.  1)Holders ef rec. Dec.17a 
BNSC... cnccncccovcceccccccocccccces 3 |Dee. 31\Dec. 27 to Jan. 3 | Securities Company...-........ -| 2% \Jan. 15)Jan. 1 to Jan. 15 
PRT ancccoscenscccecccececosccess 3 |Dec, 31\Dec. 25 to Jan. 1 | Shawinigan Water & Power (quar. fe Jan. 20\Jan. 20 to Jan. 25 
Fifth Avenue (quar.).................- 3 Dec. 31 Holders of rec. Dec. 30 | Sloss-Sheffield Steel & Iron, pref. @ )} 1% |Jan. 2) Holders of rec. Dec.18a 
Fuakin. Brooklyn. --- 4 |Dec. 31)\Holders of rec. Dec, 30 | Standard Gas Light, preferred ES rea 3 Dec. 31/Dec. 22 to an. 1 
Fulton (No. 33)-.------ 5 \Jan 2|'Dec, 22 to Jan. Standard Screw, common and preferred_| 3 Jan. 1) Holders of rec. Dec. 15 
Guaranty (quar.) ——— 5 |Dec. 31|Holders of rec. Dec. 3} | Stetson (John B.), common__.........__ 15 (Jan. 15jJan. 10 to Jan, 15 

TE 5 inndn tendo ieanaeihaektininn 3 |Jan 2\Dec. 25 to an. 3 O_O TN eI 4 Jan. 15Jan. 10 to an. 15 
Lawyers’ Title Insurance & Trust (quar.)} 3 |Jan 2\Dec. 17 to Jan. 3 | Street’s Western Stable-Car Line, pref...; 334 |Jan 1jDec. 22 to Jan. 1 
Long Isiand_Loan & Trust, Bklyn.(quar.)} 3 (Jan. 2 Holders of rec. Dec. 19 | Swift & Company (quar.) (No. 89).._... 1% \Jan. 4\Dec.17 to Jan. 7 
—— ose 3 Jan, 2\Dec. 3 to Jan. 1] Teft, Weller Co., pref. (quar.) (No. 30)..| 1% |Jan 1\Dec. 22 to Jan. 6 

PS on} 3 Jan. 2|Dec. to Jan. 1] Texas & Pacific Coal (quer .)----------- 1% |Dec 81iDes. 20 to Dec. 30 
Mercantil ee 5 |Dec. 31;Dec. 25 to Jan. 1 | Torrington Company, preferred..._..._- 31% |Jan. 1\Dec. 19 to Dec. 31 
Ke Sabbensweseoncpesccesehoes 5 (Dec. 31)Dec. 25 to Jan. 1) Union bag & ry pref. (quar.)(No.39)} 1 |Jan. 15|Holders of rec. Dec 31 
Metropolitan (quar.) (No. 48).......... 6 (|Dec. 3]\Dec. 19 to 7 1 | Union Switch & Signal, com. & pf. (qu.).| 3 Jan. lliJan. 2 to Jan. ll 
Morton (quar.).---------------------- 5 |Dec. 31\Dec, 27 to 1 | United Bank Note orp. Pa vee. (auar.)...| 136 |Jan. 2\Dec.17 to Jan. 3 
aoe Vernon (quar.)..-.---.-.------- 2 jJan.  2|Holders of rec. con, 28 | United Fruit (quar.) (No. 38)_......... 2 Jan. 15|Holders of rec. Dec. 26 
nd nb daanernaduntadhephocbune % \Jan. 2/Holders of rec. Dec. 28 | United Gas Improvement aoe ee E Jan. 15|Holders of rec. Dec. 31 

a... York (QURE.) . 02000 - -nncccecccnce 8 |Dec. 31|\Dec. 25 to Jan. 1] United Shoe eee. common (quar.)|} 2 Jan. 5/|Holders of rec. Dec. 12 
People's, Brooklyn (monthly) ----.~~-7777 1 Jan. | 2|Holders of ree. Dec. 31 | _ Preferred (quar.)--..-------v------- 134 |Jan. 5|Holders-of rec. Dec. 12 
StARORIE 2. asin anna seosescccnseccen 5 Dec. 30)Holders of rec. Dec. 23 | U. S. Finishing, pref. quar.) (No. 38)..| 1% |Jan.  1|Holders of rec. Dec. 22 
Title Guarantee & Trust (quar.)........ 4 Dec. 31|Holders of rec. Dec. 23 | United States Leather, pref. (quar.)_.... 1% |Jan. _2)Holders of rec. Dec. 10 
Trust Company of America.-...-.....- 2 =|Dec. 31\Dec. 22 to Jan. 1] U.S. Mortgage & Trust.......---.---.. | 10 |Dec, $1 |Bolter of rec. Dec. 26 
Union quer.) ee cecenscoeccocccesecese 12% |Jan. — 6 to Jan. 8 | United States Printing of Ohio (quar. -)----| 15-1/6Jan Dec. 20 to Jan. 2 
Paktsl Bt... .- -cecnwnnnccccccccese 5 Jan, 2\Dec. 20 to Jan, 1] U.S. Smelt. Ref. & Mining, com. (quar.)| 1 Jan, 15| Holders of rec. Dec. 31 
Van Norden (quar.) (No, 15)-.-----2-- 2 |Dee 31 |Holders of rec. Dec. 21 | Preferred (quar.)-......-.-.------.- | 1% |Jan. 15|Holders of rec. Dec. 31 
eocccwesecrwseenccessccccese 2 Dec. 31)Holders of rec, Dec. 21 | U. 8. Steel Corp., com. (quar.) (No. 20).| % | Dec. 30|Dec. ll to Dee. 30 

Ae KtascehEshbEseerhhenssaccl 25 h |Dec. 31) | Holders of ree. Dec. 21 | U. S. Telephone, pref. (quar.)-.-.-----. 1% |Feb. 15|Holders of me Jan. 30 
Wathingion QUE.) .cccneccecsccoccsss 3 Jan.  2|Holders of rec. Dec. 24 | Utah Coen Loy, ee ae 5Oc. |Jan. 15\Dec. 22 Dec. 30 
Pecccancncssmencenancesasccnes 3 Dec 29| Holders of rec. Dec, 29 | Utah Copper (quar EES 50c.|Bec. 31/Dec. 19 Jan. 1 
Miscellaneous. ln Vineinie Carolina 2 em. oy ay Nive: 53).| 2 Jan. l5\)Jan. 1 to Jan. 15 

Aeolian Weber Piano & Pianola, pf. (qu.).| 13% |Dec. 31 » *% Jan. 3 | Vulcan Detinning, pref. (quar.)....--.-- 1% |Jan. 20)Holders of rec. Jan. 9a 
American Beet Sugar, pf. (qu.) (No. 38)-| 134 |Jan. | Holders of rec. Dec. 19 | Waltham Watch, common_.....--.----- 1% |Jan. _1|Holders of rec. Dec. 21 
Amer. Brake Shoe & Fdry., com. (quar.)| 1  |Dec. 31|Dec. 16 to Jan. 1] Wells Fargo & Co_-..-....--.-.---.-.- 5 |Jan. 15\Jan. 1 to Jan. 15 

oe OS ena 1% |Dec. 31\Dec. 16 to Jan. 1 | Western Union Telegraph (qu. ) (No. 159) % \Jan. 15|Holders of rec. 1 
American Cant preferred eae 1% |Jan * \Holders of rec. Dec.16a | Westinghouse Air Brake (quar = SPE 2% \Jan. 9)Dec.3ld to Jan. 8 
Amer. Car & Fdry., com. (quar. ) ONo. 25) % |Jan. 12 to Dec. 20 | White J.G.) & Co., pref. (quar.)..--..- 1% |\Jan. 2/|Holders of rec. Dec. 20 

Preferred (quar.) (No. 1% ‘Jan. = 12 Dec. 20 Wilkes-Barre Gas & Electric ( (quar.)....| 1 Jan. 2| Holders of rec. Dec. 17 
American ae, i. pat Bend ; _. spec: = 4 -. a 
ee co alms, : a Transfer books not closed. d Correction. h Payable in shares of the Nine 

rican Chicle, common (monthly) ..... 1 j|Jan, 20) Dec. 29 to Jan. 20 m < 
Ame 1 ‘Jan. 201 Dec. 29 od san. 20 enth Ward Bank. 
1% |Jan. 20/Dec to an a 
TO sas e zea. 1 | Holders of tes. Hove Imports and Exports for the Week.—The following are 

Amer. Iron g., com.&pt.(qu.). an. c. Dec.19a : : Q- 
‘American Locomotive, preferred (quar 1% \Jan. 2i\Jan. Jan. 21| the imports at New York for the week ending Dec. 19; also 
American Piano, pref. (quar.) (No. 3) 1% \Jan, 1\Dec. 11 to Jan. 9] totals since the beginning of the first week in January: 
American Pipe Mfg. (quar.)....-.-- 2 Jan. 1| Holders of rec, Dec. 15 
American Radiator, common (quar.) 1 Dec. 31|Dec. 25 Dec. 31 FOREIGN IMPORTS AT NEW YORK. 
Amer, Smelt, & Ret. in, Gi) 3) «ie oe et fet l 
Amer. Smelt. & Ref.,com.( qu oO. \Jan. an eae IF : : 1905. 

Preferred (quar.) (No. 38)-------7--- | 1% |Jan- joe, ot 20, Bee: 32 Por Fosk. 1908 =, | oe. | - 
REE St aes Cee enn ee mrn nanan ie Dry Goo. 2-252. $2,755,826] $4,024,815| $4,122,311) $3,939,866 

ee | 1% \Jan 2) Holders of rec. Dec, 12 041 '987.130| 15,920, 897| 14,521,752 
Amer. Sugar Ref., com. and pref. (quar.)} 1% |Jan 2| Dec. 3 to an. 3 General Merchandise Sia dae 8,941,881 8, vader | 
American Surety (quar.) (No. 78)------- | 2 (pee eo . 2. =e I cistnin aciehoniiiiecie $11,697,707 $13,011,945) $20,043,208) $18,461,618 

Lk helen int pet ace eae a Spee tat eet 2 Dec, 31 Hold A, Jan. 13 Since January 1. | | . | 
a a en a | iss |gam, Caen of see. Dee. 23 | ney Goode. ......--------» $126,605,844/$182,367 398 $10,952,048 $139,934,627 

merican Tobacco, preferred (quar.)- - ..- e Mb coca ,021, 36,715,439| 605,069,300) 555,443,74 
American Type Founders, common (qu.)! om - 5 —— P mo Jan. i General Merchandise 491,021,826) 636,715 

Preferred. (QUa?.)....--cccecneccessee \Jan, 5 e! ec, Jan. . S : P | 2,837 766,001,348) 695,378,369 
auanrean woken ord. Guar.) (Ne. 39). | 1% |Jan. 15\Dec. 27 to Jan. 4 Yotal 51 weeks.......-.. 0617,627 ,670/6819,08 837|$7 $ 
a Retin sacenconerp ta ee oes sot cass causal GR 

TELETTED ~ 2-0-2 n= nnn mane onan enn [Dee i a nt of the exports (exclusive o 
Bell Telephone of Canada (quar.)_-...-- | 2 |Jan, 15)Holders of rec. Dec. 24 The followi ing is ier 3g York to f = rts for the 
Bell Telephone of Missouri (quar.)---.--- 2 Jan. 2 Dee. 5 4 to Jan. 3 specie) —_ the “ ee oo on ¢’ erroe po 
. Bell Telephone of Philadelphia (quar.).-- % |Jan 5|Jan an. 15 7 D ec and from Jan. o date: 
Butte Elec. & Power, com. (qu.) (No. 17)| 1% |Jan 2) Holders of oe Dec. 20 | eek endi & D ms ie HE WEEK 
Canadian General Elec., Ltd., com. (qu.)| 134 |Jan 1\Dec. 15 to Dee. 31 EXPORTS FROM NEW YORK FOR THE WEEK. 
Seer cmete was | BBE (BR. st BSlicre ore. Bet ada : ) ) 

luloid Company (quar. = ec i < 

ons Serio mt | 2 |Bee. $1/ Holder of ree: Dee aa |__2908. | _1907. | 1906. | 1905. 
entra A. Telegraph (quar.) - ; - 8 er - Dec. For the Week : | $15,572,901| $15,810,821! $12,243,341! $11,185,254 
Central Coal & Coke, common (qu: 1% |Jan. 15\Jan. ed I Sat edad aaa yon 396'223'456| 602’! 

Preferred (quar. Doane ad te ot ae ae a — a = wa. 38 Previously reported._.....- 607,704,046) 626, 23,456| 602. 535,555,779 
Cent. Dist. & Print. Telegraph (quar.)-- an, @ an. an. a 9° 7|$642.034.277|\$6 506 ,077 $546, P 
Central Leather. preferred (quar.)-.---- 1% \Jan. 2' Holders of rec. Dec, 10 Total 51 weeks...--..--- |$623,276,947 $642,034,277 [ses4. 06,077 $546,741,033 
Ch. Junc.Rys.& Un.Stk.Yds., com (qu.)} 2 (Jan. 2) Holders of rec. Dec. 14 

Preferred (quar.)......-....--.---.-| 1% |Jan. 2/Holders of rec. Dec. 14 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 

Chicago Telephone (quar.)..........-- # ae a Hoiders of rec. Dec, 23 arg naar <oaniaae sais 
Yncinnati Gas & Electric (quar.)......- SOR. . Pen pcadsdesnccccsosces 
Columbus Gas & Fuel, pref" (quar... 1% |Jan 1 ar Ts < rec. — =. wie Exports. Imports. 

ock. Coal & Iron, pref. (quar.).-| 1% |Jan olders of rec. Dec, 2 old. } : 
Goce Fusbanin adam: soar. ag ese vs Jan. 11)Holders of rec. Dec. 31 Week. Since Jan.1 Week. mee Jan.1 
Cumberland Telep. & Teleg.(qu.)(No. 101)| 2 Jan 1\Dec. 20 to Jan. 1 “on $301 3,718,416 
Distillers’ Securities Corp. (qu.)(No. 25).- -| % |Jan. 30|Holders of rec. Jan. 94 | Great Britain--...--------------|| --- i oe 524,737 $3 ‘| ok 004082 
Dominion Coal, Ltd., common (quar.)_--| 1 Jan 2\Dec. 22 to Jan. ; ee ee ae \$4,000,500 9, 145, 404 9,65C “er 
Duluth Edison’Elec.. pref. (qu.) (No. 11)| 14% |Jan 1) Holders of rec. Dec.l2e | Germany ... ......-ece-eecccccse] — seenee 19,017 343 Gan nae et 
du Pont (:.1.)de Nemours Powd.pr.(qr.)| 14 |Jan. 25) Holders of rec. Jan. 15 | West Indies_._....--..-.-------- ae heyy 14 
Eastman Kodak, common (quar.)....-- 2% |Jan. 1| Holders of rec. Nov. 30 | Mexico .. ............---------- 5 10 ¢: a os 

ee to eee 1% jJan. 1| Holders of rec. Nov. 30 South Amaries...u.ccsccssucee d 3°43 98 
Electric Boat, common |. ye (No. 3)-| 2 |Dec, 31 bese rs . ree. — = All other countries 304,462) 436,8' 

Preferred (quar.) (No. 22)....-.---- 2 \Jan 1) Holders of rec, Dec, 21 
Electric Seutune Battery, com. & 3 (qu.)| % |Jan 2| Holders of rec. Dec. 23 Total 1908_....-..------------ 4 i) ($16, ae rt 
Empire Steel & Iron, pref. (No. 20)-.-.- 1% |Jan 1/Dec. 20 to Jan. | 1 Total 1907 ot fet 2a” 88. $70 
Evansville Light, preterred........------ 1% |Jan Bt wees | “9 eng Total 1008... pineal aalaciante ante ig 418,537) 94,7 
Federal Mining & Smelting, common.-..| 1 Jan | Holders of rec. Dec. « ilver 
blue Geel ae ae 11g |Jan. _2|Holders of ree. Dec. 23 | Great Britain_-..-.-....-------- | 877,985 | saa 04 $722] $74,312 
General Electric quar.) 2 |Jan. 15) elton of rec. Dec. 3 | France .. ...--.-.-----2----0---| --=--- | er ty o----- 118'785 
Gorham Mijo., pref. (quar.).-----.- 1% |Jan. a dec. 25 Dec. 31 Germany -. -.------------------| ---z-: ony ‘cea "wars ety 
Great Lakes Towing, preferred (quar. 1% | Jan. Dec. 16 to Jan. 2 West Indies 67,086) 122'870|  1,895'879 
Guggenheim Exploration (quar.) (No. 24)| 244 |Jan. 3\Dee. 19 to Jan. 3 Mexico -. --.. | = ganas i'bel oes 
Ingersoll-Rand, preferred........-.---- 3 Jan.  1\Holders of rec, Dec.12a | South America_- | th 4 - 4 745°814 
susorantions: Nickel, een eer) 16 7. Alpe 4 — R. All other countri 5, 

nternational Silver, prefer: (quar.)... an, . ae | 

La ons Consolidated Mines (quar.)...--- 3 Jan. 20\ Jan. 3 to Jan. 20 DH WB ek iciccastoccwcton $878,750 $41, oy = yy 08.e81 ote 
Dip ae VEEN RS LPL ESD 1 Jan, 20\Jan. 3 to Jan. 20 Total 1907-.....--------------| 817,182) 48, 420, 331 aap 2800 708 

ueanr Cos., com. & pret. (qu.) (No. 14)} 1 = |Jan. 2| Holders of rec. Dec.12a _ ¢ To eos 471,700] 45,722,093 70, 865, 

Manning, Maxwell & Moore, Inc. (quar.)| 1% |\Dec. 31|.----- -------------- 

Maryland Coal, preferred.....--..----- 2% |Dec. 30!Dec. 20 to Dec, a 

Massachusetts Lighting (quar.)----- 1 Jan. ¥ — ot —_ oo . Of the above imports for the week in 1908, $18,345 were 

. geenemcnnaasrnmeete 5 \pee. 31(Dec, 13 to Jan. 3| American gold coin and $1,811 American silver eoin. Of 
Mexican Telegraph (quar.)-..---------- 3% |Jen. 18 een a2 oe a 5 or onary, during the same time, $3,000 were Amer- 
Michi Pd nwdadins an. oO . 

gan Light, “common (ait) ane --' iyg Jan. 2 'Holders of rec. Dec.18a | an gold coin and $.... were American silver coin. 
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Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York City Clearing-House banks for the week ending Dec. 
19. The figures for the separate banks are the averages of 
the daily results. In the case of the totals, ie actual fig- 
ures at the end of the week are also given. 

We omit two ciphers (00) in all cases. 
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| | | 

Banks. | Capital. Surplus.| Loans. | Specie. aN Deposits. | Re- 

00s omilted. | | Average. | Average. \Average.| | Average. \s" ve. 

$ “ey ae $ $ wat | % 
Bank of N. Y_-| 2,000,0; 3,382,8) 20,929,0' 4,065,0 1,145,0) 19, 419, 0/26.7 
Manhattan Co_| 2,050,0' 3,479,7| 38, = o 10,322,0, 1,650,0; 46,350,0/25.8 
Merchants’ _.--| 2,000,0) 1,645,0) 1 3 ,€ 3,472,0, 1,789,0, 20,432,0,26.0 
Mechanics’ “on7} 3,000,0' 3,716,3 29, 465.0) 6.243/0| 1'876.0| 31,085,0/26.1 
America -.- |} 1,500,0) 5,032,4 72,5| 5,206,8 2,712,0) 30,497,9\25.9 
Phenix ....... 1,000,0) 620,1 ,238,0 365,0) 6,303,0 26.0 
City .. ...----| 25,000,0) 25,531,3 84,3) 42,745,6) 8,131,0) 196653,4 26.3 
Chemicai.-.- -.--.- | 3,000,0, 5,832,2 30, 520,0} 6,132,0) 1,801,8) 30,338,5 26.1 
Merchants’ Ex. | 600,0 533 ,0 6,614,7 7| 1,149,1 514,35) 6 764,9 25.1 
Gallatin.....-. | 1,000,0; 2,418,9 ,308,2 760,3} 8,004,5 26.1 
Butch. & Drov. 300,0 150,3 590,7 68,0) 2,313,4'25.4 
Greenwich - = 500,0 733,7 ,845,9 200, 0) 7,669.3 26.6 
Amer. Exch... 8,0 4,947, 9} 1,230,5| 25,168,8'24.7 
Commerce -.-- | 25 6,3 3'13,578,8| 144,207,5 25.8 
Mercantile .-.-| ,521,7 43° 728,8 8,637,8 25.8 
PE ity to conan 852,4 764,0; 518,5 3,444,5 37.2 
Chatham -_ _- | 9,1 767,4| 1,068.2} 7,220,5/25.5 
 ) 7a 36,5) 563, 69, 2,258,0;25.0 
Hanover -_---- | 39,6} 10,335,9} 9,829,3) 78,818,9,25.9 
a Cent. -| 1,400,7; 6,194,9| 326,4) 23,978,6'27.4 
pal ctd wna: 392,3) 515,3) 882,1) 5,209,5)26.8 
Marketa Ful’n, 1 4 1,619,9} 624.5) 1,055,6) 8,589,6/31.3 
Metropolitan a 2,000,0) 1,207,5) 3,270,9|  227,5, 12,364,7/28.2 
Corn e Trader 3,000,0) 5,241,2 0} 5,780,0] 50,813 ,0/24.6 
—_ & Traders’) 1,500,0) 7,416.4 93,0) 1,570,0; 27,101,0 25.4 
ark 3,000,0| 9,584,6} ,0} 1,702,0| 104,681,0 25.5 
250, 100,: 318,7) 193,8 1,569,5/32.6 
000,0} 3,363,1) 4,525,0) 2,653,0| 27,607,0 26.1 
1,000,0! 1,753,0 »809,0) 340,01 12,187,0/25.8 
000,0| 17,072,2 33,263,2) 1,248,5] 137,498,5|25.2 
000,0) 1,375,2) ‘581, 3623) 76,3) 20,802,1/25.3 

250,0 792,1) 7 739,0 69,0 3,275,0 

500,0 1,137,4| 507, 1,351,6,| 675,8 8,146,0 6 
German-Amer - 750,0 655,0) 3,93 687,6|  236,2 3,704,6| 24.9 
_ hel a nl 5,000.0} 5,617,5; 78,755,6| 17,415,3) 4,885 7| 89,186,3\25.1 
Fifth ‘Avenue__| 100,0} 2,108,1! 12,978,4| 2,671,7! 1,15€,5|) 14,616,8)26.2 
German Exch-- 200,0 892,5) 3,373,3 375,0) 7158,6 4,231,0,25.8 
Germania --_—_- | 200,0 993,6) 4,783.9) 823, 651,3 5,615,8)26.2 
J eo | 1,000,0; 1,278,2) 15,536,5) 3,257,3) 1,106,8) 17,217,025.3 
Garfleld....... 1,000,0; 1,137,4) 7,237,5; 1,801,0 529,1 7,661,1 30.8 
. 2 eaee 250,0) 464,4 3,154,3) 533,7| _ 365,5 3,367 ,6,27.0 
Metropolis _._-} 1,000,0} 2,000,3) 12,049,8! 2,143,6) 1,021,8} 12,479,2)25.3 
West Side_.... 200,0 929,5 4,178,0) 880, 53,0 4,571,0/24.7 
Seaboard. -..._. | 1,000,0; 1,665,1) 20,885,0| 4,893,0) 1,466, 24,779,0\25.8 
iS ae | 1,900,0} 2,512,0} 16,085,8) 3,943,5 284, 15,921,8)26.7 
rf Y. Prod. Ex! 1,000,0) 670,6 7,056,7| 1,907,9 156,1 8,259 ,3/25.0 
ED ceil wempensd 1,000,0} 827,7| 10,334,0 ,450,0 246,0; 13,434,0/27.5 
Seon Street _-- | ,000,0) 319,8 4,6 1,012,5; 502,2 5,301,2/28.5 
SE veesema | 2,000,0, 2,490,8) 19,631, ‘2 4.618, ‘9 170,7 18,957,325. 4 
Totals, Average|126, 350,0) 165,447 .7| 1315,980,1 272,848, 2'79,389,6/1368,912,4) \25- 9 

Actual figures /Dec. 19 | a 310, + me 842, 8 79,649 ,2 a 8) 26. 


Sadie is 

On the basis of averages, circulation amounted to $46,612,100 and United States 
deposits (included in deposits) to $10,295,500; actual figures Dec. 19; circulation, 
$47,063,900; United States deposits, $8,862,200. 





The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 
New York) and those for the rest of the State. Further- 
more, in the case of this city, besides reporting the results for 
the State banks and for the trust companies, separate figures 
are presented to indicate the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. In the following we give all the different sets of 
figures, indicating by plus (+) or minus (—) sign the changes 
from the previous week. To make the statement as com- 
prehensive as possible, we start with the totals of the Clearing 
House banks as contained in the above, giving both the 
averages for the week and the actual figures at the end of 
the week. 

NEW YORK CITY BANKS AND TRUST COMPANIES. 


Week ending December 19 1908. - F.C. 
Loans and Reserve on of Re- 
00s omitied. Investments. Specie. Legals. Deposits. Deposits. serve. 
Clearing-House $ $ $ $ s 
Banks—Actual_1,288,310,7 268,842,8 79,649,2 1,337,231,8 348,492,0 26.22 
—48,111,5 —16,377,7 —298,7 —63,725,6 —16,676,4 
Clearing-House ° 
Banks—Aver-_-.1,315,980,1 272,848,2 79,389,6 1 ,368,912,4 352,237,8 25.92 
—23,567,3 —17,118,6 +307,3 — 39,685,5 —16,811,3 
State Banks— 
Average -..... 297,453,2 49,864,1 @25,344,0 345,279,8  95,030,2 28.2 
—2,092,7 —1,695,3 +343,7 —5,011,9 —3,177,9 
Trust Companies— 
Average .....- 953,709,2 85,578,3 @9,144,0 1,014,737,5 264,854,3 28.6 
+14,918,2 +262,6 +144,7 +1,715,3 —11,199,3 
State Banks a 
Co’s—not 
iu Clear-House_1,047,342,6 91,623,7 @17,345,7 b1,124,661,0 294,656,6 28.5 
+16,466,6 +583,0 +262,6 +1,605,7 —12,822,9 
STATE BANKS & TRUST CO’S OUTSIDE OF GREATER NEW YORK. 
Week ending —— 19 1908. % of 
Depo: Reserve. Res. 
SRRRR AMIRs ~ cee contnodsonsedessl $82, 04.0 000 $87, 672, 000 $18,850,500 22.2 
+ 204,700 —135,000 —468,700 
Trust Companies. ....-............ 124,600,500 132,551,900 22,892,500 17.8 
—— +1,147,900 —402,300 —670,700 


+-Increase over last week. — Decrease from last week. 

a Includes bank notes. 5 After eliminating the item ‘Due from reserve deposi- 
tories and other banks and trust companies in New York City,” deposits amount to 
$966 ,037,300, an increase of $14,595,200 over last week’s figures. 

Note.—In the = of the Clearinj-House banks, the deposits bee “net” both for 
the average and the actual figures; in all other “gross” are shown 
The Cheating- House actual figures included United States depeuts amounting to 





$8,862,200, a decrease of $323,200 from last week; averages include United mee 
deposits of $10,295,500, an increase of $1,094,800 over last week. 

“Reserve on deposits” includes, for both trust companies and State banks, Plot 
only cash items but amounts due from reserve agents. In dition the Trust 
Companies also on December 19 held a bond reserve of $28,247,500. Trust Com- 
panies in New York State are required by law to keep a reserve proportionate to 
thelr deposits, the ratio varying according to location as shown below. The per- 
centage of reserve required is computed onthe aggregate of deposits, exclusive of 
moneys held in trust and not payable within 30 days, and also exclusive of time 
deposits not payable within 30 days, represented by certificates, and also exclusive 
of deposits secured by bonds of the State of New York. The State Banks are 
likewise required to keep a reserve varying according to location, but in this case 
the reserve is computed on the whole amount of deposits, exclusive of deposits 
secured by bonds of the State of New York- 


RESERVE REQUIRED FOR TRUST COMPANIES & STATE BANKS 











—Trust Companies— State Banks 

Total Of which in Cash. Total Oj which in Cash. 

Reserve —————— Reserve. ——————_- 

Locaiton— Required. Now. By Feb.1. Required. Now. By Feb.1 
Manhattan Borough ....... 15% 10% 15% *25% 11%% 15% 
Brooklyn Borough....-..._ 15% 7% % 10% *20% 8% % 10% 

Other Boroughs .-.......- 15% 714% 10% 15% 744% TH% 
Elsewhere jn State........- 10% 4% 5% *15% 534% 6% 


* This is the aggregate reserve required on and after Feb. 1 1909. According to 
the State Banking Department, the pre sent aggregate reserve requirement for Man- 
hattan is 7a J; tor Brooklyn, 1734 %. for other boroughs, 15%, and for the rest of 
the State, 12144 % 


Reports of Non-Member Banks.—The following is the 


























statement of condition of the non-member banks for the 
week ending Dec. 19, based on average daily results: 
We omit Lioad o ctphers (00) in al cases. 
Leans, Legal Deposit with } 
| Dise'ts | Tender |—— | 
Banks. | Capt- | Sur- and Specie., and Clear- | Other |_ Net 
tal. | plus. Invest- Bank |\- ing | Banks. |Depostis. 
| | | menis. Notes | Agent. &c. 
N. Y. City.| 
Boroughs of} 
Man .&Brz .| $ § 
Wash. Hgts; 100,0) 214,3) 1,060,0 1,058,0 
Century ---| 0,0 154,3) 1,672,5 | 2,138,5 
Colonial - 400,0) 231,3! 4,382,0 5,611,5 
Columbia -- 300,0) 430,9; 5,825,0 7,414,0 
Fidelity _..| 200,0} 174,7| 899,9 847,5 
Jefferson...| 500,0) 685,3) 3,173,7) | 3,295,9 
Mt. Morris. 250,0) 265,3) 2,156,7 } 2,948,0 
Mutual _..-| 200,0) 319,6) 3,418,9 4,163,2 
19th W: 300,0) 478,9| 3,825,9 5,309,8 
Plaga ....- 100,0) 397,4| 3,892,0 4,503,0 
23d Ward__| 200,0) 92,0; 1,543,9 1,823,3 
Union Exch; 750,0) 828,0) 7,165,1) 7,724,1 
Yorkville _- 100,0) 420,6) 3,382,0) 4,287,0 
Coal& I.Nat| 500,0) 705,5| 4,567,0) | 4,829,0 
NewNethi’d| 200,0; 236,4| 1,660,0) 1,697,0 
Batt.Pk.Nat; 200,0) 144,4; 1,040,8) 887,3 
Borough of | | | 
Brooklyn. | | | 
Broadway .| 150,0 462,2) 2,850,9| 21,0; 389,6 162,3 88,8) 3,204,6 
Mfrs’ Nat..| 252,0 782,1) 5,866,6) 654, 47,8 858,7| 179,2| 6,628,8 
Mechanics’ .| 1,000, 948,1| 10,069,9| 294,8) 1,702,2) 1,107,7} 150,4| 13,087,1 
Nassau Nat.| 750,0 946,3) 6,604,0, 306, 622,0; 1,091,0 mene 6,709,0 
Nat. City..| 300,0 591,0) 4,205,0; 122,0) 653,0) 985,0| 224,0) 5,798,0 
North Side_| 200,0 132,7| 1,538,6, 147,5 92,8 154,9| 190,4) 1,865,2 
Jersey City. } j | | } 
First Nat..;| 400,0; 1,228,2; 3,950,6| 189,6) 341,3| 4,797,3) 1,532,0) 9,028,1 
Hud.Co. Nat 250, 70,7| 2,432,5) 181,8) 26,9) 236,1; 359,1) 2,377,7 
Third Nat‘.| 200 365,7| 1,834,8) 65,1) 129,8;  622,0 47,7, 2,537,1 
Hoboken, | | | 
First Nat..| 220,0 608,4! 2,525,9| 114,0) 15,9 176,2 77,8| 2,226,7 
Second Nat.| 125,0 224,5) 1,969,6) 80,8) 62,9 155,1| 280,9| 2,473,3 
Tot.Dec. 19) 8,347,0) 12,838,8) 93, 513,8) 6,586,4| 8,694,7, 16,568,4| 5,422,6)114472,7 
Tot.Dee. 12; 8,347,0| 12,838,8) 92,369,6| 6,417,0| 8,750,8 16,084,7| 6,093,4 113261,9 
Tot.Dec. 5) 8,147,0| 12,664,2) 91,326,7| 6,404,1) 8,548,4) 14,529,8 6,017,2|110361,3 
| | | 








New York City, Boston and Philadelphia Banks.—Below is 
asummary of the weekly totalsof the Clearing-House banks of 
New York City, Boston and Philadelphia. The New York 
figures do not include results for non-member banks. 

We omit two ciphers in all these figures. 




















Capital } 
Banks. and Loans. Specie. | Legals. Deposits. a} Circu- Clearings 
Surplus. | lation. | 
| 
New York $ $ $ | $ $ $s 
Nov. 21_-}290,070,1/1332,773,1)/303,390,5|/79,716,2|1414,028,3/47,901,3)2,172,383,0 
Nov .28-. ./290,070,1)1340,537,1 304,427,2 80,047,2|1425,375,0|45,542.1|1.689,119,2 
ec. 5..|290,070,1/1347,145,3|296,706,8/79,498,1|1424,132,5/45,959 »7\2,190,116,9 
Dec. 12_.|291,672,7|1339,547,4|289,966,8|79,082,3/1408,597, ‘9/46, 489 ,0)2,004,408,5 
—. 19. .|291,797,7|1315,980,1|/272,848,2|79,389 :6}1368, 912,4/46,612,1/2,142,183,8 
oston, 
Nov .28..| 41,790,0| 210,756,0 daa 4,414,0 257,057 ,0) eae 138,494,3 
Dec. 5.-.| 41,790,0| 211,596,0) 25,138,0; 4,521,0)| 261,205,0; 8,763,0| 173,359,1 
Dec. 12.-| 41,790,0| 214,761,0) 25,327,0| 4,330,0| 261,588,0) 8,795,0) 170,323,0 
— 41,790,0; 216,489,0 24,673,0) 4,151,0| 259,473,0 8,756,0} 165,336,7 
la. } | 
Nov .28..| 54,390,0| 245,995,0 82,033,0 305,837 ,0 13,228,0| 117,279,3 
Dec. 5-..| 54,390,0 245,965,0 82,366,0 | 306,379.0 13,243.0| 138,967, . 
Dec. 12..| 54,390,0) 247,543,0 80,860,0 | 304,504,0/13,461,0) 121,531,4 
Dec. 19..! 54,390,0| 249,348,0 75,486,0 301,959,0 13,614,0| 135,870,1 





a Including Government deposits, and for Boston and Philadelphia the item 
“due to other banks”. At New York Government deposits amounted to $10,- 
295,500 on December 19, against $9,200,700 on December 12; at Boston to $1,- 
549,000 on December 1) and $1,556,000 on December 12. 
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Bankers’ Gazette. 


Wall Sireet, Thursday Night, Dec. 24 1908. 


The Money Market and Financial Situation.—An*“event 
of the week which has attracted a good deal of attention, 
especially in railway circles, has been the announcement 
of a transfer of the controlling interest in Colorado & South- 
ern to the Burlington Company. pa 

The matter has suggested the possibility of the absorption 
of other systems of a similar character and as a consequence 
there has been an active demand and a more or less sharp 
advance in the securities of Chicago Great Western, Wis- 
consin Central, Wabash, Wheeling & Lake Erie and Denver 
& Rio Grande. 

Another feature of the week’s trading has been a display 
of unusual strength by the local transportation issues, 
a fact which is generally understood to foreshadow a plan 
for the rehabilitation of the companies. In addition to 
the above, the matter of tariff revision is claiming some 
attention in financial as well as in mercantile and manu- 
facturing cireles. 

The money market is easier and rates for both call and time 
loans have shown a tendency to decline. This has, of course, 
facilitated further gold exports and $700,000 has been 
engaged for shipment. ’ 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24% to 314%. Thursday’s rates on call were 3@314%. 
Commercial paper quoted at 334@4% for 60 to 90 day 
endorsements, 4@4'4% for prime, 4144@5% for 4 to 6 
months single names. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £2,074,833 and the percentage 
of reserve to liabilities was 38.30, against 45.62 last week. 

The rate of discount remains unchanged at 244%, as fixed 
May 28. The Bank of France shows an increase of 38,750,- 
000 francs gold and a decrease of 2,075,000 frances silver. 


NEW YORK CITY CLEARING-HOUSE BANKS. 


















| 1908. 1907. | 1906. 

| Averages for Differences Averages jor | Averages jor 

| week ending | rom week ending | week ending 

| Dic. 19. | previous week. | Dec. 21. Dec. 2. 

| $ | $ | $ $ 
ao ee | 126,350,000; --......-. | 129,100,000, 123,150,000 
OS eee 165,447,700) = -..-----.- | 163,396,900 156,632,300 
Loans and discounts |1,315,980,100|Dec. 23,567,300/1,165,446,800 1,027,183,300 
Circulation a 46.612,100) Inc. 123,100, 70,659, 53,525,600 
Net deposits. - ,400) Dec. 39,685,500)1,059,494,000 971,648,800 
U. 8. dep. (ine! 10,295,500,\Ine. 1,094,800) 78,596,200 16,598,200 

“ae | 272,848,200|Dec. 17,118,600) 181,503,100 176,627,600 

Legal tenders- | 


79,389,600 Ine. 307,300 51,619,400 69,565,500 


352,237 ,800| Dec. 16,811,300) 233,122,500 246,193,100 
342,228,100|Dec. 9,921,375) 264,873,500 242,912,200 








Surplus reserve-. 10,009,700 Dec. 6,889,925 def31,751,000 3,280,900 
Surplus, excl. U. S. dep| 53,508 476/Due. 6,616,225 aetl2,101,950 7,430,450 








Note.—The Clearing House now issues a statement weekly showing the total 
of the actual figures on Saturday morning. These figures, together with the returns 
of separate banks, also the summary issued by the State Banking Department 
showing the condition of State banks and trust companies not reporting to the 
Clearing House, appear on the preceding page. 

Foreign Exchange.—The market was generally strong 
this week, responding to a more or less urgent demand for 
remittance; gold exports $700,000 bars to Paris, making 
$6,100,000 on this movement. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 486 for sixty day and 488 for sight. To-day’s 
(Friday’s) actual rates for sterling exchange were 4 85@ 
4 8510 for long, 4 8690@4 8695 for short and 4 8740@ 
4 8745 for cables. Commercial on banks 4 8465@4 8475 
and documents for payment 4 84@4 85. Cotton for 
payment 4 84@4 841g. Cotton for acceptance 4 8465@ 
4 8475 and grain for payment 4 85@4 85. 

To-day’s (Friday’s) actual rates for Paris bankers’ francs 
were 5181%@517%a for long and 5 1554@d5 155% for 
short. Germany bankers’ marks were 94 13-16 @94% for 
long and 95 3-16d@95 3-16 for short. Amsterdam bankers’ 
guilders were 40 34@40 36 for short. 

Exchange at Paris on London to-day 25f. 12c.; weck’s 
range 25f. 12lc. high and 25f. 12c. low. 

The week’s range for exchange rates follows: 

——— ——Long———— ‘Short Cables 
Sterling Actual— 
| ae 48510 @ 48! 





Hi 515 |4 8705 @ 48710 |4 8750 @ 4 8765 

U6 4 8490 @ 485 | 4 8690 @ 48695 (|4 8730 @ 48735 
Paris Bankers’ Francs— 

High...... 518% @ 517%a |515%d @ 515% |. anwbecncsnccnhan 

Tow ...... 5 18% @ 517% 1515%d @515% | -..------------- 
@ermany Bankers’ Marks— 

a 94 13-16 @ 94% | 9532-16 @ 95% | eececcececccecne 

i 45% 94% | 95% @ 953-16 | ---------------- 
Amsterdam Bankers’ Guilders— 

| RRR RE 76 f- 08. 24 | 4035 @ 4037 pe Enea re 
Minnatae, slecucnenneeods | 40 34 @ 40 36 | cecccencceusccce 





Less: a 1-16 0f 1%. @1-320f1%.. h 3-32 of 1%. 

Plus: k 1-16 of 1%. 21-32 0f1%. y 3-32 of 1%. 

The following were the rates for domestic exchange on 
New York at the undermentioned cities to-day: Savannah 
buying 50c. per $1,000 discount; selling 75c. per $1,000 

remium. Charleston selling $1 per $1,000 premium. 

ew Orleans bank 75¢. per $1,000 discount; commercial 
$1 per $1,000 discount. Chicago 20c. per $1,000 premium. 
St. Louis 20c. per $1,000 premium. San Francisco 75c. 
per $1,000 premium. 





State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $15,000 Virginia 6s deferred trust 
receipts at 47. 

The market for railway and industrial bonds has been 
exceptionally active. The transactions on Tuesday, amount- 
ing to nearly $11,000,000 par value, have not been equaled 
for several years past and have rarely been exceeded in the 
history of the Exchange. 

As noted above, low-priced issues have been conspicuous. 
The trading in Wabash, Colorado & Southern, Missouri 
Kansas & Texas and Interboro-Metropolitan have been 
on an enormous scale, and all have substantially advanced 
in price. 

United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. The following 
are the daily closing quotations; for yearly range see third page 
following. 





l l Snide l 
| Interest| Dec. | Dec. | Dec. Dec. | Dec. | Dec. 
| Periods; 19 21 22 23 24 








.---registered|Q—Jan |*103 (#103 |'*103 *103 |*103 H 
-coupon|Q --Jan |*104 *104 (*104 *104 ‘*104 | O 















egistered |\Q- j*10034 |*10024 »*10934 #10034 |*10034;  L 
----coupon| Q—Feb |*10034 |*10024 #10034 * %4'*10034; I 
mall coupon|Q—Feb |*100  |*100 (#100 *100 D 
-Tegistered|Q—Feb |*12014 |*12014 |*12044 |* { *12034 A 
sand coupon|Q—Feb |*12]) |#121 [#121 |*12 *121 ¥ 
ma Canal coup|(y—Nov|*102 (#102 #102 *102 |¥*102 . 


ao. oe | | | 


* This is the price bid at the morning board: no sale was made. 

Railroad and Miscellaneous Stocks.—The market for 
shares has been active and irregular. Urgent selling on 
Monday carried the volume of business up to about 1,330,000 
shares, and prices off from 1 to 4 points for practically the 
entire active list. Tuesday there was a sharp reaction, 
during which the decline of Monday was generally recovered, 
and on Wednesday the movement was continued, with 
somewhat varying results. To-day the market has been 
much less active than on previous days of the week, and 
gives evidence of the usual closing out of contracts in antici- 
pation of the holiday period. 

Brooklyn Rapid Transit shows an exceptional advance 
amounting to over 10 points, while several low-priced 
issues have been notably strong, closing with a net gain of 
from 3 to 4 points, including Mexican Central, Colorado & 
Southern preferred, Missouri Kansas & Texas ,Wabash and 
Missouri Pacific. Union Pacific was leader of the decline 
on Monday, but has recovered, and closes with a fractional 
net gain. 

Smelting & Refining has recovered a part of its recent 
decline, while Consolidated Gas has lost about as much, and 
General Electric has shown a tendency to weakness. U.S. 
Steel, both common and preferred, has been relatively steady. 

For daily volume of business see page 1653. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 














STOCKS. Sales Range jor Week. Range since Jan. 1. 
Week ending Dec. 24. jor 

Week. Lowest. Highest. Lowest. Highest. 
Cent & So Amer Teleg_-; 100108 Dec 22108 Dee 22/100 Aprl08% Dec 
Comstock Tunnel---_-.-_- 2,800, 25c. Dec 21) 25c. Dec 23, 20c. Mech) 44c. Apr 
Des Moines & Ft Dodge- 200 16% Dee : 16%4 Dee 24) 5 Mch; 17 Nov 
i a ie 100; 90 Dee 24 Dee 24) 90 Dec, 90 Dec 
Keokuk & Des Moines.- 700) 5 Dec 24) 3344 July; 10 Apr 


2 
2 
> 
5 Dec 2 
Nat Mex, 2d preftrrects 200) 25% Dec 2 
2 


4 
4 
4 6 
23 25% Dec 23) 17% Sept! 25% Dec 
4 


N Y & N J Teleph rights| 1,250) 23%; Dee 22) 214 Dec 19, 2% Dec 3 Dec 
Peoria & Eastern. -.--._- | 50} 24 Dec 24 24 Dec 24; 13 Apri 29% Dec 
stL &S F—C & E Ills 

new stock trust etfs__| 2| 6634 Dec 22 66% Dee 22 50 Apr 67 Dec 


u > 
U S Leather, pref_.__-_- | 100.115 Dee 21115 Dee 21 95 Jan120 Dec 
Utica & Black River.-..| 10017514 Dec 24175% Dee 24.174 Oct\175% Dec 
} 


Vulean Detinning, pref.| 500) 4834 Dec 21 4934 Dee 24 25 Apr 50% Nov 





Outside Market.—The opening day of the week was a 
continuation of last week’s depression in outside securities, 
but after this the tendency was toward firmness, the great 
majority of issues showing gains. Trading has not been 
very active. Standard Oil at first sold down from 685 to 
678 but advanced to 690. Houston Oil common moved up 
from 814 to 8%, easing off finally to 834. Standard Milling 
common improved 2 points to 15 and the preferred from 46 
to 4814. Chicago Subway was a strong feature. After a 
decline from 25% to 25,it rose to 2854, jumping to-day to 
3034. Increased attention was given to the bond depart- 
ment, the trading in the new Chesapeake & Ohio 5s being the 
feature. The bonds sold up from 995 to 102 and to-day 
down to 10114. Consolidated Steamship 4s, receipts, from 
17% weakened to 17, then rose to 18, with the final transac- 
tion to-day at 1734. United States of Brazil 5s were traded 
in between 93 and 9314. Copper shares were firmer. Bos- 
ton Consolidated weakened from 1534 to 154, but advanced 
to 16%. Butte Coalition after a fractional recession to 26 
moved up to 27. Greene Cananea from 11% reached 12, 
dropped to 11% but closes to-day at 1154. Nevada Con- 
solidated was traded in between 1814 and 19%, with the 
final sale to-day at the higher figure. United Copper com- 
mon rose from 12% to 13\, broke to 11%, and then ran up 
to 13. The close to-day was at 1214. Nipissing advanced 
from 10 to 1034, easing off to 104. An extra dividend 
of 2% in addition to the quarterly distribution of 3% was 
declared. Goldfield Consolidated ran up from 8 to 9% and 
reacted to 8 15-16. Cobalt Central from 56 cents dropped 
to 50 cents, closing to-day at 511% cents. 

Outside quotations will be found on page 1653. 
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“sce get] “saz. wr-| az, “oat! "33i, “Ball “BRL “SSE ; ------|Mexican Central_....--- l4loJan 2} 20l2Jan 2 12%,Nov | 275; Jan 
195g 20 193%, 21 2llg 2312, 23lg 24ig] 231g 233, : ee Do Trust Co certfs_...| 1412 May 1| 2412 Dec2:§ 0 |e — 
os So lces coless® woless spies ae ie 029 00 Dec «9 s@sitbec | $0 Jan 
kK & Pt eansseel -2ee Sie asascanatimes e t 7621.Dec an 
13034 13034] 12812 13014) 12914 13133) 131 132 |#130 131 ; 2. aot Minn st P&SS Marte...| 7914 Jan 135 Novi 60 “Oct | 1 Jan 
*®147l2 150 |*147 150 148 14819|*148 150 1482 149 H SE 12312 Feb i 1560 Decl # 110 Oct | 168 Jan 
38% 39 | 378% 391s 38t2 4 Be Adio] Allg 42t2 H 166, 065, Mo manees & Texas....- 1712 Mch 2) 4312 Dec 23// 203,Nov M 
8 3 = jt 72 75 78% ba, = Tale : ois SSS 46 Feb 19 75le ees 3 63 Nov| 723, Jan 
e118 135° #118 7195 |e118 125° e118 125° *118 195 7 ' a Mussoutl Pacific St Louts_ we my * a “Nova. of Des a7 4 
118 119%) 1161 118';|711Glg 1ivtg] 11914 1203; 121g 1231 : 104,850|1N Y Central & Hudson_| 90igJan 2] 1-31, Dec <4]] 789 Dee | 134% Jan 
*52 54 52 53 | #5255 55 55 5712 ' 1,100;N Y Chic & St Louis...-| 2412Jan 3] 57lg Dec 24 193,O0ct | 6312 Jan 
“a 10712 — = eae — a = “308 a $ J eseeee Do bs 8 om Es = = 14 3 di 85 a a. = 
2, i) ¢ = J eweeee] =D 20 pref__._....... eb & 41 ct 1 an 
#156 15912 157 157 |*155!2 158 158 158 0186 159le ‘ 2 5NYNH a... 128%3 Jan 6] 161 Nov 9}! 127%:Nov ! 189 : Jan 
44ig 4412) 4312 4412} 44 455s} 4514 4dle) 451g 4633 H 12,700'N Y Ontario & Western_| 291g Feb 19] 477s Decl0W 28 Oct 483, Jan 
= 8514 = - a 84%: on 3 85 854 ' 8.700 Norfotk & Western._-.- 58 Feb ly = Nov» 56 Oct 9214 Jen 
= Bi NO 
140 1407,’ 13712 13934) 188 140% 1401 1411 14034 1418, ' 116% im ? 15784 Novis 100t, Oct epi? Jan 
mas Mee aay 1g | Jap Jae dee teas tees) 'S Sop 3 Miedan ie) EASY | Hoh, gah 
6 5 ‘ Sep 2” YSlo Jan 56 Nov an 
wee 193 | az 103 | a das | see ce ae oo Madel ie dara & Ber] de hey 
128% 12914] 1281g 12874) 1282 122% 12919 130%] 130 130% ' 108% Jan 2| 1313, Dee 14 r1081gNov 141% Jan 
S712 § bs *RSip 8 87 ec 
#103 109 \ *100 106 | #103 106 #104 ‘ 109 |*104 ' 109 4 ' Bile Moh H 109%, Nov ; 3 See 10512 = 
138 1295s) 1355g 13844; 1367, 139 1335g 1401s! 13912 1403, ‘ 921g Feb 17] 1434 Dec 11 7012Oct 1391g Jan 
*91 92 1 $2 | 918% 91%] Q1lg 91t>| §91lg Oils ' 78 Jan 2| 92 Dec 5j} 73° Oct ‘J 
*92 92 92 | #91 $4 | #93 95t2] 94° 941g H 76 Jan 6| $9 Dec 5|] 67 Nov| 94 Jan 
2233 2255 22 2234; 22le 23 2 241g) 23le 243, ‘ 101s Feb 3] 25l4 Dec 2 1144Nov 301g Jan 
#60 67°| #00" 68 | se os] os as] ort cr] a2 Sari] 65° Deo ai] 2o7De. | 967 den 
2 , 2 e o 58 1c! 
Yale | gle 8! sey | woe he's) 2" Bes oll it NSe | sedas 
52° («53 £03, 6llo| 52 52 “| 54 BA 53 537, H 241g Feb 19] 557s Dec 16 35 Nov tH Feb 
11734 119%] 115%, 1187) 1165s 119 | 1183g 11912; 119 1201g ' 6614 Feb 17| 1217g Dec 11]] 63140ct 1, Jan 
122% 12219] 12012 122°.) 12it2 122 | 192 12214 12214 12312 : ret 106% Jan 2| 1-512 MayIs}] 100 ‘Oct | 11814 Jan 
wei 233, 23% 2414) 24l4 25le 2538 257g 253s 2578 : 27,300 Southern v tr cfs stmpd_ vis Jan 10 26% Novi3j/ 10 Nov 4 Jan 
= = ah os 5814 5ule 5912 4 5973 59% ¢ 502 Do pref do 25le Mc} 61 Novl3 291pNov 9415 Jan 
a | 31lg 32g) 31% 33%; 33% 34ls 34-3435 } 24,700)" ‘exas & Pacific. _...... 123, Feb 29) 357, Dec 4 1712 Nov B7lg Jan 
3434 3584) 33lg 35%’ 3 3s 36 3554 38 3814 4034 H 44,705 2 hird Avenue (N Y)--- Llp Mch28] 47 Augl0 16 Nov | 123 Jan 
*7i2 10 *7lg Vis} ¥*8 lg 9 9 *8l20 034 H 100/Toledo Railways & Light 6% Oct Y| 1514 May + 9 Dec 29 Jan 
40 40 Sole J 40 42'4 4214 4234 44 4784 : 5,000/Toledo St - & Western._| 12 Feb 6) 4% Dec24/ 16&Dec 3334 Jan 
B+ - a gem ae = = jee, 4 = ' 18,700) Do a eniatistie erases ileal 33) Feb 3) 72!2 Dec 24} 293,Nov | 547g Apr 
2 93, i: O4 412) 9 ‘3 473 ' 300 Twin City Rapid Transit_-| 7814 Feb 7| 95's Nov17]] 684%Nov | 10812 Jan 
178 18044 174ls 179 17614 179% 17914 1819s 18034 18214 703,750 Us» Paciie WE Tob 521 SE 1101s Meh 2| 1847g Nov27¥ 100 Oct | 183 Jan 
95 95%8 9419 95 ant; 95. 947g 95 95 957% ‘ 3. 08 hal iniaperh dno Seine 7944 Apr 2 8 hovil 7o Aug 96 May 
ooo? 35 * 4 4 po 2 37% =. = ot 4 : . = - Rye Tov t of San Fr 15 Jan 24 40 en 12A 10lgNov 62 Jan 
19g 19%! 19ig 19%] 1953 20% | 19's 200g! 17% 19% ; 44.500 Wenes a 68; Men 3 4 ed 3 3 on is a. 
47 4812) 47% 50 494 5234) 49 513g) 4612 4984 ¢ 266,950} YY Do pref... ....... 13° Mch 3] 628 Dec 22 l4igNov B8l, Jan 
1684 171 17te 19 18lo 23%,' 21g 24 21lg 22 H 46,350' Western Do, pret SS Se 5 Mchi4! 24 Decv2s © Oct 301, Jan 
BANKS AND TRUST COMPANIES—BROKERS' QUOTATIONS 
Banks Bia | Ask Banks E bid | Ask Banks itd | Ask Banks Bid | Ask Banks Bid | Ask Banks 
ShviseaEx {jj} 200 .---|| Fifth AveG_/3s00 ----||Irving N Ex) 175 185 Mutuai Jj... 290 | 310 Plaza 7 
New Yor< Chemical ..] 4%) ) pees Je Exch 
Actna scar 70 | 77" Citizens Cri) 155 {60 || First oe 775 pa i boo | Oe geen t ang 0 | 08" en 
Anierica jj. 2 TRS 3 ----/}/ Lith St] .-] 150 | 2 Li ae eee 
Amer Exch.| 247» 252ig/Coail & lron| 225 naneal Fourth ----]| 205 | 210 Manhattan? 133> cal New York. 
os Pk wd 12 Nees i pase Po —— ---| 350 +4 > ae thao oa = N’ht eDayt 
pa a 4G. ar’! eS eS Mec | 255 
Bronx of} 300 om Commerce -|1197 oo- Germ Am 138 | 145 arrenthe “ 16212 ois Soa all 
Besek br] tan Ie [Gopner'c--| aap | sas | Gormenie | fae | O°. erch ze] 160 | > | ovina 
goa -- Merenan = y - 
Century 7-.- 16) | 175 oon Ex 9--: 335 | 340 || Greenwich §jj 2 265 Metropolis le Pe epee 460 
Chase __.-- 290 | ...-|| Hast River_| 126 | 135 || Hanover -.| 525 | -.--||Metropol nf; 170 | 175 || People’s G--| < 
Chatham __| 305 | 315 Fidelity J__| 165 | 175 \jimp & Trad] 555 Mt Morr 220 | ..--\]Pheniz ..._| 160 | 170 
{ft Bid and asked prices no sai-s were made on this day. tEx-rights. § ess tham 100 shares. {|State panks. a Ex-dividend and rights. 0 New stock. 
@ Sale at Stock or at auction this week. 4 First installment paid. n Sold at private ‘male at this price. - 
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STOCKS—HIGHEST AND LOWEST SALE PRICES Sates of uaw STOCKS OOK ome Since t=. 1 190 nog tor ine 
an : On basis of 100-shcre ear ( ’ 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
ee Dec. 19 Dec, 21 Dee, 22 Dec. 23 Dec 24 Dec 25 | Shares Lowest Highest Lowes: Hiwhesi 
7 = 
a #10!g 11 11 = ALlg} «1184, 12 12 13 12 = 127 ‘ 5,870|Wheeling & Lake Erle... 4l2 Mch 13 Dec %3 G Oct 68; Jan 
22lq 23ig 21%, 2133) 2212 24 2514 2614] 24le 253, : 3,300 po i pret 12lg Apr 18 2614 Dec 23 13 Oct ava Jan 
aa 121o 13 1214 1214] 145g 1453) 15 151g] *14lq 15le ‘ 1,800 g 153, Nov17 & Oct 215; Jan 
= BOlg 3114] 293, 30 | 2973 32 | 31% 33 | 315g 325g ; 7,220 33 Dec10|} 11 Nov| 25% Jan 
a : 65!2 66l2] G64lg G5l2) Gbi2 G6lz] 671g 685s} G68lg 69 ' 14,500 6912 Dec 10]} 28 Oct 51le Jan 
in 8 
#181 200 |*185 200 |*181 200 *181 ...-|*181 200 ae ee els200 Aug 25 Auz {330 J’ne 
= 15l2 15lo] 15lg 15l2e] 15le 155g) 1514 15le] 15l2 153, ‘ 1,700 F 1633 Dec 14 ox Aug eee Jan 
ab 483, 4933] 48l4 483, 491g 4914} 491, 4934) 4912 497% : 3,025 5234 Dec 11]} 14 Nov | 433; Jan 
2 7834 793; 75X 7933] 77 7933} 712 8154) Sll4 82%, : 196,875 lamelenmaned Cop er...| 451g Feb 19] 83s Nov 7]| 744%,Oct | 1217s Jan 
oy *31lg 3212} 31% 312) *31% 33 | 3212 33 | *32l2 33 ‘ 700|Amer = a hem.| 13 Jan 4) 35 Nov25j/ 10 Oct 25% Jan 
a *94 96 | #94 96 | *94 95 95 95 | *94l2 96 ‘ eR ~ ere 78loJan 4) $6 Novy23 75 Oct Feb * 
n #1934 2014) 19l2 193; 19%4 19t2] 19lz 195s} 20 21 H 1,500 American Beet Sugar....}| 912Feb10| 24% Apr 3 73Nov Ply Jan 
ry #7734 80 | #77 7934) #7784 80 | #78 7934) 79% 798, ‘ eR Ate eee: 65 Jan 23} 80 Oct 14]} 75 Mch| 80° Jan 
n 834 8%] Sle 834) 88g 884] 884884) HBSg OD ; 1,400 American a 4 Feb20} 1014 Nov13]} 3 Oct Tie Apr 
n 72g 74 72, 7253) 73 73l2} 7384 73%) 73l2 74 ' re ee eee 44 Jan 4| 767s Nov27|| 34 Nov | 6012 Apr 
b 455g 46 454 4573) 4512 479) 47 4783) 47%4 49 4 28,820 American Car & Foundry| 25l2 Feb13} 49 Dec24j| 243sOct 4514 Jan 
m4 #107 1082} 108 1084 10814 10814 10814 109 | 109 109 ' Or 2 eS Sees 8414 Mch 4] 109 Dec 9]/ 7s Oct | 103 Jan 
2 41g 42 “ 4112] 401g 4053) 42 4312) 43 437 : 10,600] American Cotton Oll_.._| 248; Feb19] 443; Nov25]]} 21 Nov] 3612 J’ly 
" #94 «98 94 931g 93lo] *93l2 96 Q941e Q4lo ‘ See. ee WE cc dn §86 Jan 16} ¥7 Novll 70 Nov gu Jan 
" #199 210 197 210 |*197 210 |*197 210 *197 210 ay Genesy! American Express... {170 Feb 26]/$224 Maylij] 175 Oct 247 Jan 
: a 7 Tig) *684 734) 7 7 ™% 7 73g 77g ' 1,400/American Hide eI Leather} 23;Feb2¢| 8!2 Dec 9 2igNov oly Jan 
" B4lq 3453) 34 3414 34 836 3614 37 361g 37 : 3 AR Reetraia 1210 Mch 4] - 3712 Dec 14]} 10° Oct 3015 Jan 
. 2334 2412] 23g 23le) 238 247g) 24 24 22 23l2 ' 5,120/American Ice Securities.}| 1212 Feb &| 31%s Aug ii 8t,Oct ss Jan 
" #14 1484) 14le 1413 *13lg 15 | 14 dle) #14 14lp H 700 -—“< Linseed.....- G~ Mch 5] 1712 Dec 4 6%Oct | 191, Jan 
: #238034. ] #28) 34 | #27) «34 | 31, 31 | #28) 32 ' RE eee 17. Mch 5] 35:2 Dec 5]} 16i20ct | 36 Jan 
: 54lg 545g 5412 56 5584 56ls) 5683 573, ;: 16,895 Amencan Locomotive...} 313s Feb 25] 5¥°s Augls|| 3214Nov 75%, Feb 
y #10934 11012] 10912 10912} 11014 11014] 111 111 | 11112 11112 ' a Ge. ee X5loJan 3] 1112 Dec24// 83 Oct | 1112 Jan 
, *5lg Tig] 55g lz] #512 le] #5le — Gle : 2 BS Ree American Malt Corp..-.- 3° Mch 2] 58; Sep 16 QieJ’ne | §7ie Apr 
*41 4 | +41 23 a 4 44 44 | #43 «6445 $ 200 P’ Se 21 Jan 13) 5ilgSep17|| 17 Nov| 40° Feb 
Siig 8il2 80%, 8114 = oe _ aon hind a ' A278 Amersmet elters +3 pret B| 70 jan 17| 84's Aug 7|| 60 Oct 93lg — 
7 2 343,1 merSmeliting efinin: 55lg Feb 17] 107. Aug 7 58lyNov |z an 
7 as 101 | 10Q 10% | 10012 102 | 10012 10112 lots 10119 : 5,520 a 873; Feb 20| 110% Aug 5|| $13j0ct 1i7%s — 
‘ s See kine --|*2 wea ' 0 A 200° Apr ¢ Oct an 
| @.... Q97l2)*#_-.. O7l2|/*_-.. 972} *90 O71} *90 97l2 H 4 oe 9712 Sep o 10 Nov 4 J'ne 
38 39 40 | *38 839 | *38 385g 3 : 28 Sep 29] 41 Nov1sj} -... ..-. oem ianiad 
#45 *45 50 | *45 50 5 H 261g Feb 14) 4712 Dec 2|| 20 Nov| 4/1, Jan 
28 128%] 1253, 128 129 | 1281p 12912] 12914 1291, A 983; Jan 2! 1373; Aug31|| 923,Dec | 13712 Feb 
#126 *127 130 |*125 130 |*126 130 |*128 130 H 105 Feb 1s] 131 Nov24|jz106 Nov | 131 Jan 
127%g 1281g] 12634 12775) 12634 128 | 127% 12853) 12812 129 : 7,300] American Teleph & Teleg 101 Jan 6] 1325s Nov24]} 58 Oct | 133 Jan 
1 9ll2 1 93° 93 | 93l4 9 ‘ 700] American Tobac (new) .p!} 72ieJan 2 erie J’ly 14]} 60 Oct | 988 Jan 
¥27 Oo | * *28 «30 | #28 «30 | #2812 30%, > deka a yee Peace 15lo Feb 17} 32% Dec gj] 11 Oct | 236i9 Jan 
947g 947g) *94 95l2} 95 95 95 9534) 795 95 ' ee, See Wn. nee 781; Feb 19} 97 Novi4i]] 68 Nov | 1027 Jan 
47l2 4 45lg 471g] 468g 48 | 4712 487%] 48% 4914 : 16,700 namnnlenalear ie Par$25| $27l2 Feb 19] $53!2 Novia|| $25igOct | 302% Feb 
3lg Bla} 2% 3 3h *3 Sly ' 2,400|dBatopllasMtn'ng Par$20| $212 Jan 23] $5" Mch 9|j $3 Oct | 591g May 
#21 22 | 22 22 221g] 23lg 261g} 24 2 H 6,620) } oth > Sree aon aaa 12° Jan 13] 2714 Nov26]} & Nov| 21, Jan 
*50 55 | #50 53 | *50 53 54 56 547g 55l2 : 2,200] > do pref........... 35 Apr 57 Novl3j} 23 Nov] 65 Jan 
#147 148 |*147 148 |*142 147 |*143 148 |#145 148 5.7. eee ecekapel Union G as..._| 785 Feb 21] 15244 Nov2s|} 00 Nov | 125 May 
15 15%] 135g 1410] #14 143;) *13lg 143) #14 1 ' 1,125] Brunswick Dock &O Imp} 6 Jan 3] 17 Nov25j 6 Oct 141, Jan 
22 22 | 22 28 | §2134 2134) 22ig 221g) 22g 221g ' 410|Butterick Co__-.-.22.2 §10 Feb 7| $25 Jan 15|| 27 Oct 491g Jan 
2919 205g) 29lg 22} 2912 —s 301g 3llg] 308, 313% ’ 18,560] ( ventral wn hil Siena 15le Feb 10] 3lt2 Dec 23]} 1l%sNov | 40 Feb 
#9914 160 00 | 100 101 | 101 101l4) 10114 10112 ' 500 py ae eager 758;Jan 2] 10llg Dec 9]]} 68 Nov | 102 Feb 
3712 38 3612 3712] 371g 3812} 38l2 39lo] 3 ; 34,250|Colorado Fuel & Iron....| 155s Febli] 42 Dec 5 14 Nov 577, Jan 
25 25%] 245, 25 2412 2572] 252 26 251g 26 ' 5,400|Col & Hock Coal & Iron_ 14% Mch 6] 27lg Dec 5j| 14 Dec | 28% Apr 
1623g 16534] 1573, 164 | 159 162 | 161le 1625s] 16134 16314 : 54,350|Cousolidated Gas (N Y)_ Jan 3] 167 Deci2|| 74 Oct | 1404 Meh 
1714 174) 1614 167%) 17 17 17g 17lg} 17° 17 > 1,100/Corn Products Refining__ 10%, Feb 10 2Ul2 Aug lu 8 Oct 243, Jan 
7llg 72 717g (71%g| *71lgp 74 | *72lg 75 | *73 754 < 300} Do es PTR Se a POE, 56 Jan 2 Aug 6 46 Oct 
#45 50 | *45 54 | #46 54 | *46 54 | #46 854 QB |-sreee COR QOUIGE a aiin neces 4712 Oct 16 a8, Oct B4ll ...0 coos | cane 205° 
355g 35%] 35 3533 35% 36%) 3612 3733) 36%, 3712 4,600) Distillers ‘Securities Corp} 7714 Feb 19} 28% Dec 10|} 26 Dec | 78 Feb 
70 «80 | *72lg 89 | ---. -.--| #72 89 | *72l2 82 @ estetanininy Federai Mining & Smelt’g| 7212 Nov21| 94 Augi0j} 50 Oct | 163 Jan 
81 Shy) 843g 85 | ---. -.--| #80 84 | *8ll2 S00]. Do DW. nncnccceccan 59° Feb10} 89 Novisi| 47 Oct 97 Jan 
Shs cand when! erdl clas pamel ae poe aaa mesial > ae apres Federa, Sugar RefofN Y¥| 55 J’ly 28] 6812 J’ne20 F 621g J’ne 
#90 93 3 $3 | +90 93 5B pas TS OR. pacctinwcnna 73lgFeb 3] 100 J’ly 7|| 76 Feb | 100 May 
157 1587s] 155le 15712} 1563, 15834) 157% 15812) 158 158 pei 4,700|Genera iecivicg EER ill Jan 2] 162%, Dec 2 S$92O0ct | 163 Jan 
10a 108 *100 105 |*102 106 |*103 106 | 106 107 4 250/Granby Cons M S & P_. 78% Jan 2) 10912 J’ly 30]} 60 Oct | 152 Feb 
62 6212] *613, 63lo| #62 6312) *6lle 63le td 500] J nt ) Aeawd ys stk tr ctfs_ & J’nell| 675g Nov28j/ .... ..-- oo-- 00 
10044 19814 109 109 | 108% 108%,|*1083, 10914} 10914 10914 (3) 650 Do pref stk tr ctfs___ J’ne1jj 11014 Novil}| -... e--- | ---- epee 
a Tle Tig) * 8 Tig 7%) 77g 8 ' 900|Int Mer Marine stk tr ctfs Oct 26] 9 Mayll 4120ct Big J’ne 
$22 2ilg 2134) 215g 2134) 22lg 22l2) 22%, 24 H Feb 25| 243s Dec 9 y 
*1llz Tote *1lllg 12 | *1llg 12 lllg 12 | *1llg 129 ‘ 
*5600 «58 56l2 56l2} 56lo 57 561, 56ig : 
3212 33 31l2 3284 2 34%, ‘ 
0 8014 80 807g 8214] 8llq 818 1) 
*74 «275 74 74 74 74 | *73%4 749) 7 5 ' 
*69 © 69l2 69 «669 oai2 92 *69 701 : 
lp 92 91le gil ‘ 
#117 119 | 119 119 “1172 11 nis 1191, 119 11914 : 
1314 1312} 13lg 135s) 135g 1414 ' 
*82 88le] #81 88l2} *80 90 | *80 90 | *80 90 H 
77 777g) 75 T7%4| 76 7773| 772 79 7834 7014 t 
104 104 | 105 105 | 10584 1053;)*105 1057s|#105 1057 ‘ 410 S7loJan 6 
53, 58g 5lg 584) 58g Sle 2  &ig Bg 584 H 2,600|New ious M & S_Par$10| $433 Oct 22} $9%s ons 20]| $5 Dec | $203, Apr 
87 88 | *86 90 | #85 89 S8lg Ole} Olly 93% ' 2,800|New York Air Brake._..]| 50 Jan 2| 98 Nov25!| 47igDec | 14112 Jan 
*72\2 75 715g 7253) 73lg 731s) 73ig 75 73lg 747g ‘ 4,975|North 4 eee Co, new} 42lg Mch 5| 78 Nov30j) 37 Nov 392; Jan 
3412 3412 B51] 343, 3434 3512 36 $ 2,800) Pacific Mail__-_-__-__. 24 Apr20| 401, Dec 8]} 19 Nov| 41lgJan 
#1001g 10012} 997, 1001;| 100lg 10134) 102 106!2| 10412 105! ‘ 21,620 eople’s a. L & C (Chic)| 80 Jan 2] i06l2 Dec 23 704gOct 988g Jan 
1 14ls| 1353 14 | #13 14 | *1314 1414 : 200 Pittsburgh Coal Co.-..-. Slg Mch17| 145g Dec 10}|} 7 Nov] 16% Jan 
#48 8650 | #48 497g 4973] 4984 493,| #4812 50 H Oe ae eres 3612 Feb 14) 50 Dec 4|| 37 Nov Jan 
4llp 42 4012 4012} 40 4214) 42 4210) 4212 4312 ; 4,900] Presse "Steel ORs ction 1714 Feb 10} 45 Deci4|| 155sNov| 67 Jan 
1 973] 99% 997s} 9912 100 | 100 10014 ‘ i gE Se oper 69 Jan 3] 100144 Dec 24|} 64 Nov] 99% Jan 
16914 16912|/§170 170 |*168 72 |*168 172 |*167 172 ; 505)/Pullman Company... 147 Jan 3| 174 Novl6l| 13514Nov | 181), Jan 
4534 4 4612 49 48 487] 4814 49 N 10,200 Raliway Steel a... 233; Feb 8| 49 Dec22}} 2112O0ct 57ig Jan 
#100 101 /$101 101 | 101 101 |*100 103 |*100 10212 : 830 1b DOE ben ne snd 75 Jan 29} 103 Dec 2 2 Nov | 9912 Feb 
2514 241g 2419) 24%, 25 25le 25le ' 3,450|Re mblic Aron & Steel___| 14% Feb11} 29 Novi3}} 12 Oct 41 Jan 
8512 8514 855g] 85lq 85l2| S5lq 855s) *85%g 8614 : 1,800 Sis GS 68 J’ne19} 38912 Novi3|| 50lgOct | 100 Jan 
=. we 7 77 772 79 77g 784) 78 78 ' 1,700 Giose§ Shetticia Steel Ir} 36 Jan 2| 81% Novi7 26 Oct 77% Jan 
eS, | EAE PR a pe ie PS a ae 872 Jan /| 1101s Dec 7]/} 80 Oct |§107 Jan 
4 4 2] 44 4453 45 | 4453 451g ' 5,700 ARE. Par$25| $2512 Feb 17| $5214 Novi6|| $17 Oct | $631lg Mch 
*80 8684 | *80 82 | *80 *80 684 | *80 84 ie peer Texas Pacific Land Trust} 45 Febii| 84l2 Dec 7 42 Dec 85 Jan 
914 Blo} 91g Bly] Ble 95g) 5g 95g) ¥9 93, ' 2,900 { Jnion Bag & Paper...) 4 Feb21} 9% Nov23 4 Oct Sig Jan 
*65 67 | *65%4 6 #65144 66 | #65 67 | #65 66 a Seer i Bete es 447g Jan 6| 66% Nov27|| 39%Nov| 6] Jan 
*23° «29 271g 28 27% 28 281, 2853} 281g 28lo 1,885|U S I Pipe & Foundr| 1712 Feb 26} 30/5 Dec 14}| 17 Oct 491, Jan 
*75 78 |*70 77 | §76 76 |%*75 77 | *75 77 Cl. De ‘fet... .. .cctince 5655 Jan 2] 73% Augi0]] 49 Nov| 89 Jan 
*85 90 | *85 90 | #85 90 | *85 v5 | *85 92) +j|$%|‘ ~ |...... United PStates Express...| 70 Feb18} 90 Jan 6]| 70 Nov /§117 Jan 
60 60 | *58 61 60 660 60 «60 60 6212 1,650 u S Realty & lmprovem’t| 3614 Feb 5] 64 Novi7|} 36 Nov] 901,Jan 
*11 #413 |, #11 #%414 | #10 414/11 #=%4/] #11 #14 a ome Is eden Refin’g|) 4 Feb2i use Aug : 5i2Nov | 3044 Jan 
*30 8635 29% 297s) #26 32 | * *28 33 ‘ al Do 16 Feb10 Aug § 1814 Dec Jan 
3314 330} 32 32 31%, 32 3233 33 33 «354 H 1/8, Feb 10 379 Aug 7|| 13i2:Nov 52lp Feb 
#105 106 | 105 105 |*#104 106 | 10534 106 | 1053, 105% H 7: Febi9| 108 Dee 2]| 62 Oct | 100% Jan 
870073 #70 «=6—°73:«| *700=— ss 73:«| « €7002=—s 73: «| #700—s 73 42 Feb21| 752 Nov27 39 Nov 78g Jan 
525g 53l2| 51g 53lg| 518q 53%) 52% 5414) 535g alg 25% Jan 2| 52%, Nov13]| 217Oct | 50%, Jan 
1114 112 | 110% 1117s} 11114 112%g) 111l2 11219] 112 11212) pre S7lp Jan 2] 11453; Nov 4]| 7¥igNov | 107% Jan 
43%, 44 43ig 4353| 431g 4412) 44g 4612) 46lg 3,750|\dUtah Copper_...Pur $10} 520 Jan 2) $523, Nov . $13 Oct | $3912 Moh 
43 4319} 42l2 43 42_ 427g| 4314 435,) 43 4 4,600 ex” lima Chem_.| 16 Feb27| 45ig Dec 1223Nov 39%; Jan 
#113 114 |*113 115 [#113 124 | 113% 113%4/*113 114 200 RR EE OT, z87 Jan 2] 116 Novi4 75 Nov| 108 J 
%60 66 | #63 66 | #62 64 | 63 66 | 463 Oi § = |------ Virginia Iron Coal & Coke; 43 Jan 7| 68 Nov 9j| 381 Oct x a 
#300 335 |*300 335 |*290 320 |*290 825 |*#200 325 | #&: #£j| ---.-- Wes Fargo & Co..--- §250 Feb 13] 325 Nov16|| 250 May J’ne 
663, 667g) 65%, 663s) 653g 67 67 «67 68 3.010) estern Union Teleg..| 41 Feb 19) 71%, Nov30|| 54 Dec | 86 
86 87 8412 86 8514 87 85g 86%) 852 86lg 5.700. oy EO assen} 38 Mchll| 94 Nov17|| 82 Nov) 164 Jan 
#117 125 ‘9117 125 ‘9117 125 lonr7 125 ‘9117 128 § * #...... De. 36. peet......-s-- 5&8 Mch24! 125 Nov24ll 60 Dec ‘$160 May 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS 
ad. 
Banks Bid | Ask Banks Bid | Ask || Trust Co’s Ask || Trust Co’s | ta | Ask {] Trust Co’s | Bid | Ask || Trust Co’s | Sid | Ask 
Brookiyn Brooklyn N Y Ctty Guardian 175 | 185 ay Life&Trj1100 | 1125]) Brookyin 
Borough §j.]} -...| 110 ||North Side{]] -...] 175 ||Carnegie -.- Hudson .--| 130 | -.-.]]N Y Trust.| 575 | ----]|Brooklym Tr} 400 | 410 
Brooklyn {| ----] 145 ||People’s--.. 150 | 160 ||Central Tr. Knickerb’kr| 300 | 325 ||Standard Tr| 3¥5 | -.--||Citizens’ ..| 120 | 130 
Broadway {| 390 ----||Prosp’ctPk{| 140 | 155 |/Columbia -- A.-| 75 85 || TitleGu& Tr] 43212] 4371g]| Flatbush ../b200 _ 
PIS cc cace 200 | 265 |] Terminal 9-] ----] 130 |}Commerctal Law TI&Tr| 240 Tr Co of Am] 300 F 305 | 206 
Hillsidef._.] 110 | 130 |]/Union§_---| -..-| 155 ||Com’wealth Lincoln Tr.| 175 Union Trust}1100 260 | 275 
Home Bk %_] 110 | 125 Empire ..- Manhattan 50 US Mtg &Tr} 3:0 100 | 110 
Homestead] 10) | 125 |) Trust Co’s Equit ble Tr} Mercan' 725 Unit States_|1125 4 a 
Manufac’rs |t411 | ---.|| N ¥ City Farm Lo&T} Metropol’tn | 505 VanN'd’nTr| 2 re 
hanics’{jj 236 | 250 |/Astor .-.-- 300 | 315 || Fidelity ... -| 425 Washington} 400 ° yes 
ontauk ..| 140 | 145 |] Bankers’ Trj 500 | 525 |/Fifth Av Tr === 110 Westchester| 140 76 
| Nassau -...] 240 | 270 || Bowl’e Gr’n| 335 | ....||/Fulton -.-- Mut All’nce} ...- tk 3)... 
| Nat City..-| 280 | 320 || B’way Tr-- 132g] ....||Guar’ty Tr. 
*Bid and asked prices; no sales on this day. § Less than 100 shares. + Bagge. » New stock. ¢ Ex-div. and rights. @ Now quoted dollars per share. 
7 Sale at Stock Exchange or at auction this week. s Trust Co. certificates. ks marked with a paragraph (@ are State banks. mek 
4 
A 
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vo & overnme 
28 consol registered. eal 930 
3 28 consol Ss paener oT 





pon.. 
3s reg smait bonds..£1918 
3s cou small bonds..*k1913) 
4s registered..........)925 
S 48 coupon ............- 1925 
US Pan Can 10-30 yr 3s. k1 936 


Foreian Government 
Imperial J eee Governm’t 
Sterling loan 4498....... 1925 
ud series 4%98..........1925 
Steriing ioan 4s 1931 
oo ol Cuba 58 exten debt.. 
US of Mexicos i g 5s of 1899, 
Gold 4s of 1904......... 1954 


State and City Securities 
Alavama eurr tund 48 ....1920) 
Dist of Colum bia 3°658....1 924 
Louisiana new consol 43..1914 
New York City— 

4% Corporate Stock ....1958 

4 Yo assessment bonds . -19 1s 

vow 4 hod géuhs sadleke=teneee ¥57 

N OW 4°68 ....-cccecccccne i 917 

440% Corporate Stock ..1957 

4%% assessmt bonus....1917 

4% Corporate Stock....1957 
New York Ls ~Stepcammans 

Improvem’t 48 .........- 
So Carolina 4 498 2U-40..... 193 3 
Tenn new settiement 3s..1913 
Virginia tund dept 2-38...1991 

6s ‘Leterred brown Bros ctfs. 


Railroac 
lapama Cent See So Ry 
ba blidl See At Coast Line 
Albany &Susaq See Del & Hud 
Allegheny Valley see Penn KR 


DEDOLUw 


qqcaacace 








Conv g 4s.. 
10-year conv g bs 
Debevtures 48 SeriesH. “1919 





-1913 
ist % “48..1928 
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Short Line Ist 4s J oy poem i 


Atiknox& N seeL& 

Atiantic Coast lst ¢ 4s. P1962 
Charies & Sav 1st ¢ 73..1930 
Sav = Ay lst gold beng 

lat gold 58............. 103 
Ala ary ist gu gold 5s ““ipe8 
Bruns & W lst gu g 4s .. 103s 
L& N coli ¢ 48......... 01952 
SU Sp Oca & G gug4s..1918 

Atianuc & Danv see South Ky 

Austing NW Seesou vacilic 

Ru & Ohio priorig3 be tht 

Registered Ald 
Gold 43 ........ 





7 re 
Pitts J uno lat goid 6s...1922 
PJuon & M Div lat g3 ‘gsll25 
PLE& W VaSysret 48141 
Soutiw Viv let SU's. ee 

Registered .......... 1925 
Mouon hiv lst gu g Powe 
Cen Ohie BR lst 6 g42s..1ysU 
Ul Lor & W con Ist g 5s 1085 
Ohio River = 1st % 58.1936 

Generai gold 58........ 1937 
Pitts Clev & ‘Voi lst ¢ 6s 1922 
Pitts & West lst g 48...1017 
Stat lsi Ry lst gug 444s 1943 

Bat Creek & S See Mich Cent 

seech Creek SeeN YC & H 

belley & Car See iliinoisCent 

Bklyp & Montauk see Loug | 

runs & i -y See Atl Coast L 

buttaloN ¥ @& Erie See Erie 

Buffalo R.d& P gen g 5s ee 
Consol 4428 .......... 
All & West lstg 4s ¢ “1995 
Cl & Mah 1st gn g5ds....1943 
Roch & Pitts lst ¢ en 21 

Consel 1st g s........ 192 

suftalio & Southwest see Erie 

Bull & “9 ag ret A a 

BurC kK & RIGP 

{ san Se lst ext ts panes TST 

- } Saas 

Begisvered... 

Carb & Shawn Sze 

Carolina Cent See Seab Air L 

Carthage& Ad SeeNYCG&H 

CedRiak&N SeeBORGN 

Cen Branch ky See Mo Pac 

Cent of Ga RK lst g 8..p1945 
Consei goid 58... 2.0.22. li 

Rewistered..... 
lat pret ucome g 
Stamped ......... 
2upre: come ¢ 43....p91045 
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ounce lead J’ty U8 
1uuU% 1ULYS/lui = Deo’us 
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107 J’ne’u2 


+ 1222-{1004, Now's}... 


1204, Nov’Us 


) eer 122 Nov’0$}...- 
102% 1034/103% Mar’us 


91 92 
six 915) 


4%] 82% 2] 2 
encwea 103 4g Dec’vd}. 
«| 99% Lec ’08) 
921g Dec’ vd}.... 
hese are priices om the é 





eccoce 111 Mar’02/.... 
eocces 110 WNov’Usj... 
Jammin 105% Dec 7U04).... 


ih ee od 103 _ 103% 
W1% Lot |lvi% Dec's 
‘ ll 


. eee [ods Dee! Ud}... 
1124/1 12 1245) ; 


lbdy 10d% 


103 103%/1u3% 103% 


eevens 110 Aug’0s 
ecccce! 120 Mar’Ut'.... 
95 J’ly’Ud).... 
934 96's] YB Nov'us 
45 47 | 47 47 


86 Dec’0s}. 
100% 4014 

98% B84 
924g 


95% Deo’us 
96% v7 


87 dy 
931, Sep Us 


94% 95% 
yO Apr’vs 
1 101 
93 Dec’us 
luv vct’vl 
89% 89% 
YO% vos 
V2» 92% 
Sy Oct 'U6) 


105% Feb’v7 
10g) Apr’vd 
10u%, J’ne"07 
108% Sep Us 
109 Sep’vs 


106 Dec’vs 
9s Dee’v 
J’ly *08) 





i} U3 
11919 Sep *4s8}.. 


121% i214 


eceese soeeee| 89 Oct 08). 


109% 1094 
103% 103% 


wcence cooee-| LUU% May’07 


116% ......J114 Sep “08 
10944 1095g)109% 109% 
o¢nnde nqcess 113) Apr’v6) 


29) 
86 Apr +. Don 


10u Nov’04). 


116 Nov’). 
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po OE 78 Dec’0s 
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Cent of Ga RR—( Coen) 
2d p: et incume x 58 stamped 
3a pret income g ba... Piv48 
3d pref income g 5s 8) 
Chatt Div pur mon g 4s. 31 
Mac & Nor Div letg 58.1946 
Mid Ga & AU Div 5s....1047 
Mobile Div lst g 58.....1940 
Jen RR & Bot Ga col g 68193 
Cent ot N J gen’i gold 60.2907 
Registered ........00- A198 
Am Dock & imp i ga | 5s..19: 21 
Le & Hud R gen gugis 1920 
Leh & Wuks B Coal 1912 
s, Jon ext guar 4398....g1910 
N ¥ & Long Brgeng 4s ae 
o sent Pacitic See So Paciti 
CentVermont lst gu 94s. e1v2U 
Chas & >av See Atl Coast Line 











Ches & Ohio gold 6s...... @l1yll 
ist conso! g 5s. LYsy! 
Registered emniieem -1lysy 
Generai gola digs. 992 
astered........ YYZ 
Bic sandy lst 4s..... 1944 
Craig Valiey lst g 6s....1940 
R&A Div Nag g48..1959 
2a sonenl 5 Sed 195 
Warm spr Vail lst g 58. 1941 
Greenbrier Ry lst gu ux 4s °40 
Chic & Ait RR ret g 38.-.1949 
Laiiway 1st lien 349s.. 
ORISTEEG........ccc0 2195U 
Chic Bur! & Q—DVenv bD 4s 1922 
General 44. ...cccccccccce 58 
linwois Div 34gs.........] LY¥4y 
Registered. ... ........1049 
ilis Div 4s ........ 2-20-01 949 
iowa Div sink fund 58..1919 
inking fund 4s........ 
Nebraska Exten 1927 
Registered.............182 
Southwestern Div 4s....1 921 


Joint wom may See Great N 





1st consol g 68...........1934 
i ~t- 










Registered... . 

Chic & ind C ‘Ry Tst Ss: 

Chicage& Erie See Erie 

Chic ind Louisv rei 6s...1947 

Refunding gold: | aR 1947 

Lousv N A & Ch lat poe 
58 


é 
General g 3'9s series B.ei dd) 
Chie & LeSu Diy g 58....1921 
Chic & Mo Riv Div 5s...1926 
Chic & Pac Div 6s. 10) 
Chic & a w yy g bs 21 
Dak & G@ YY a 1916) 
Har & So “ mane g 6s. 24 
Hast & D Div 1lst7s. 10 

lst is. 10 
LaCrosse & DL lst 58....1919 
Minerai Point Div 5s8....1910 
So Minn Div lst 68......1910) 
Southwest Div 1st 6s....1909 
Wis & Minn Div g5s....1921 
Mil & No lst M L 6s....1 910 

68 


1st conso! Ly 
Chic & Northw cons 7s....1915 
eneen 48......1886-1925 
pone ey LY26 
General gola 349s8........ 1987 
































19 
Ott C F & St Paul lst 5s 1909 
Mil LSd: West lst g6s 1021 


xt & imp stund g 5s 12 

Ashland Div lst g ts..1925 

—— — ist g 68......1924 

REN OeE He END 1911 

Chic "ttock isl & Pac me 
TNs ncsctanenent 

General gold 4s 
Registered........ 


Refunding g 4s "19 
ie — SeriesH 4s ..1¥1u 
19 
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chic rf I1& Pac RR 48..2002 
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SEppoce 


002g 
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Han @ StJos consol 6s..1911|/M-S 
Chic & E Iliret & imp g 48 1955) 3 
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Registered...... ...... 2002 
Coll trust goid 58...... 1913) 
Bur Ced KR & Northern— 
Con lst & col trg homer 
Registered........... 
CRIBS& N W lst guds. ial 
Mé& St L lst gu g 7s..102 








-s wa” Lue! 
1z¥% Dee’us}..../117 i130 
27 49) LZ4% Nov’Ud]....1]120 2g 124% 
LiL Nov’vud}..../107 111 
PUTT an COU | ya 0) 
1004 Deo’0}..../] 98% 101 
OB Magwt gS. ik occas ~ 
103% 103%) 1U//102 105% 
115 11549} Sd//LU7%2 116% 
RUL sg DOS UT, ... To ccce ceccce 
rv) lu7 |17%)} vB LUT% 
ud Mog ve... Racist Ginnie 
v 2] 15} sv v2 
12 Feb’voj... eee 
1004 Deo’vs}.... yea 18s 
93 \QJ'ly Ud}... vs lg 
13% Bev’Ud 
76% OW Ti% 
BU se Muy’UST. oo Ho. ook 
> tt Ve}...1 YT 1004g 
102 iu2 oi] 97 “luZjs 
YS vse) i 86 (YB 
yi%, Dec’vd)....]] s6% 91% 
[104 LUd%) 41) 974g 1U4% 
ro Oct ’Uo 1u4% 106 
UU Nov’v>}_... - Me eae 
1 UZ 4q 
1015 Oct ’Us St st 





105% 105+, 
87% 

122 Aug’Us 

015% 11549) 

11344 Feb’us 


U8 >dep’us 


107 J’ly’us|- 
130% 130% 130% Novus 





101% Now’U3}....]) 9744 10349 


ZOHL0424 105% 
88 


eee f122 122 
BS} LUG4%g L Lb ty 


207" 1095, 
----{[t17%4 130% 
c It 4 

2.2 }1038 ives 


----//100 104% 
+2--/[ 103 'g 103 


v2 Dec'vd)....j] 85y vd 





1u4 Nov’v7 
L014 Deo’us 

luv% Dee’vs 
l Deo’vo 


1204 120% 
L134 J’ly ‘Ud 
14244 Feu’u2z 


123 Heb’ vs). . 
.|4U¥Y pep ’US!, 


1146 Deo’vs 








div 142 

iva 104% 
1u8% 111% 
104\ 1u8 

24g Lud% 
. LOL%® LUL® 
o a0. /[LUG% LUD 4g 
2-2 =| LUO% 102% 


3)... LUO 104% 
luSy_ 1054) BOL 105g 
lt Nov’vd}....//i08 11h 
Ud44 Nov’Vd}_.. 1/105 '5 105% 
LU7%gu 107%) SLUT 11045 
11741174) 10) 115% 118% 
yy Jne’Us]..../] 99 = yy 
¥8'n Apr’vS}___.1] 98lg v8% 
9544 Nov’U>)_._./] sy 6 
89 Aug’Vd!....]] 89 = 8B 
LLL, May’U5}_. 107% 111g 
110 Aug’Vo «---{[/LU8% 110 
1094 Sly Vd]... |/L03  109%g 


----// L089 113% 
---J107 109 

woof LUL% LUZ 
---//LUL 101% 
1118 =1i2vey 
----110 113% 





: 15% Deo’us 
Lzvlg Mar’ou 


ill Nov’U5}, 





390] 592 88% 
.--{{106 116% 
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BON D=—Continued on Next “age. 





Sireet «ailway 





Bk City 1st.con 58.1916.1941 
Bk QCo& Scon gu g os ngs oe 
Bkiyn Un El lst sg 
Stamped Ess i350 
Kings Vo El 1st g 4s....1949 
eempel a 4a AS 1949 
Nassau Elec gu g 48 ....195] 
Conu ye L egy Se piababy 
Stamped guar 4498 ......1 
Der Con Tre oi lstg Be 1985 
Det United 1st con ¢ 43,1932 
Havana Blec consol g 58.1952 
Inter-Met coll 4 498........ 1956 
Inter Rap 'S 3-yr com, fs-1911 


oaneve 102 Dec’08 


‘Chet eta swt ae 





Internat Lrac coll tr 4 


940 
Mania Elec 1s: & coll 68. 1953) 


ge SueUCESSSEEEESE 
MEZOLUOCUE DDD DY 
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vk 

‘paar 103% 

1c ’US 

cence 98 May’U6 


ER 100% Nov’v6}.. 








wh 


120 


22 





3816 
syli 
ro) 


Street Kailway 

Met St - gen col tr g 58.1997 
pf, aaa -2002 
Beards 7th AV lstcg 58 i943 
Coid& Yth Av lst gu g 58.1905 
Lex AV & P F lst gu ¢ 5s 1993) 
Third Ave RR con gu 4s 2000 

ne Fe Tr Co certfs stmpd... 

Third Ave Ry lst g 5s. 1937 
Met W383 El(Chic) lst ¢ 4s. ioat 
N Ori Ry & Lt gon 4498 ..1 

St Jos Ry LtH & P lstz bes? 
ny Paul City Cab con g 68.1937 








Union bi (Chic) lst ¢ d8..i1¥4e 
United KRs San brsi 48.127 











“nNKnoor 


1Ol4, = loObsy 
75 75 


wees 8 
zebe 


<r a cian cf Lon 5s... 2 





LOC; Uze 





Gbp. ET akcba 


United Rys St L lrt ¢ 48.1884 





87 89 

64 63% 
lvl 101 

¥3% Deo’v8 


74 
10% 100%, 
98 'g J’ ly 06) 


Y8 Nov'Us 


21% Dec’vs 
84 OUct’uc 
74% 





90g Sep 06] _- 


110% Nov’ £ 
40 ang as 
73 3 


4 
$45, Dec'v~].... 


116, 68 89 
35], 40 868% 
93 102 
“ 99 
10] 96 lOlSs 
1 49% 75 
934 50 = 7 
sylvl 110 
--.|] 98 
...| 40 - 41% 
14) 70 7 
ant a 23 
. || 84 101 
61), 59 75% 
i 768 $5 











*.NO price »riday; latest price this week. a@DueJam « Duw apr é¢ Due say 
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BOND> ze ; - {Ds b < 
= BS] _ trree Weees [Sx xance BONDS BS] — Price Weer’s |=~|| Hen 
N. ¥. STOCK EXCHANGE |=) Thursday | Range or |53/| Since N. ¥. STOCK EXCHANGE |&%5] Thursday | Range or |3 = mnes. 
WEEK ENDING DEC 24 ss bec 24 Last Sale (32i| zanuary 1 WEEK ENDING Dec 24 §< Dee 14 Last Sale }=2}\ January 4 
Chie Kock 1 & Pac—Con) bud Ask\Low  High|No|iiew High|} Eric—(Con Bea Ask|Low Hegh|Aocl|\Low Hea 
Choc Ok & G gen g 5s .01919}J - 5 secee -{202 Aug’US}...-//102 104<4]) NY Sus a W 1st ret 58.1937|J-J} 107 Sale |107 107 oLUS 107 
Consol gold 5s_........ 1952/M-N| 106% 110 [107% Novw’08 10749 109 2d gold 4198,...........1937/F-A] ...... ..-.../100% Dec’0d)...].-..2. 222-0 
Keok & Ves M 1st 5s... 1923) A- SS swwne 10a = 1004 ii) OB 1044 General O|F-Al 2.2... .| 86% Nov’Us}....]] 89 964% 
Qhic xt L& NO nt Terminal 1st 3IM-N| 1137° 222272]1124%, Nov’08].--}}i10 113 
Ohic St L.& Pitts See Penn Co a] Regis $5,0 SIM-N] ...... ... > lla OPIS Ce. ee ate 
Chic St P M & O con 68...19380) U-D 130 Sale |129% 130 712% 182 Mid RRorNJ Ist g 68.191) 4-0] 102% ......j/1038 Deo’vs)....//101 103 
ae Si Ges tae ope ae Ath seoeee ae Seeee 4 TSE" TBO || ew WES Be tet eas 50-1942] 4-D 103 104" }ivz, Oct v8) f:00 102 
¥ 20% ..cocc i’ v og " CE bil L 
Ror Wwiseenaln aoe do.-.1980 v3 220% eee 120% Mar'o4 Be nlc ° Y abd Ind ms Sat eae GSS 6s. 926}s-d]) 1ll 2. 0% Aug’Us 108 113% 
t 5s Bt ee Dale 115%118 Evans & 2 & lst coms 68.1921}J-4| 114 ...... 112 Jan’OS}....jj112 112 
Chic & West Ind gen g 68 91952}Q-M}| 112% ...... 112% 112%) i112 113 lstgeneral goid Gs. -----1942 A-O} 1004104 [102'eJ’ly’O08]_.../]) ¥6 103 
Consol 50-year 4s........ 952)5.4). 96 99 | oy 99%) 201 91 = 99% Mt Vernon 1s 68..1923}A-O} 102 ...... ERA API wnace cincce 
; i. Sail Co Branch fet if, 5s. 19B0}A-O] 989-222.) 95 T’me'val....) 95 BS 
2 & So SeeCh P 
J-3 ee papietsacs: 113 Oct *00 ss ik lined PereM See an Mar 
iM-N -| 96 Deo’ds}. FlaC & Penm See Sea Air Line 
M-N ares) go Furt St U D Co lst g 498.1041} J-J} ..--.. ..-... 106 Mar’93}....||...... ...... 
J-Jj 72 70 Aug'v8 Kt W & Den C Ist g6s....1921|J-D 1260 115% 114% _ 1154s} i7jjlua 115% 
35 J-S] 969 ..2.2.] 9649 Dec’Oe) ...1 90 96u/] Ft W & Rio Gr Lat g 48... 1928 J-d)*...... 87 | 87 Deo’Us}]....) 74 688 
BD] I-JT] ----00 oe o---}107 4g Deo ’02}....H) { talHar&SA SeeSoPacGo : 
Fal a Hof i882 is lst $a. 1913 ee 96 Sep OS}..../] 96 96 
Be : a ae Se 
E a Car & Nor Sea A Line 
J-D] 97% 98%) 98% 99 | 63 92 99%]! Geor. “Pacific See So Ky 
S}J-J} 964 98 | 96 May’08!....) 96 96 [Gua VG& Nor See So Pac Co 
J-3| 94 y sons 544l}aouv & Oswegat See N ¥ Cent 
M-N Grand Rap & Ind see Ay RR 
M-N Gray’s Pt Term SeeSt LS W 
M-S Gt Nor—C B& Q coll tr4s 1y2z1/J-J] 100% Sale oom 100 %)257]] 92% 100% 
J.-J Registered. A ............ Pe ¥7% «= 9749] YI] 92% 9s 
MN Greenbrier Ry See Ches &oO - 
31 Q-F Guif dé > Llstret &ty 5s b1y52/T-T)} ......100 | 956 Oct’0s/....) 95 95 
PF ab anG&stJo SeC B&Q 
-J ousatonic SeeN YNH&H 
4) u-D Hock Val lstconsol g 419s. as88 J-J| 106 107% —_ 107 49 LU] 98% 107% 
14) J-D Registered............... RECRE cack camped 10049 Sep *vo]....}} L004 1004, 
Genera! consol gold és. L934 J-J Colé& H V Veieat g decisas A-O} ¥6 LOL 96 Dee'Vs)....}) 96 96 
Registered,..........1934] u-J Col & ‘Toi lst ex 4s ..... 1955|/F-Al l0u 22... vv Dec’vsj..../) 96 luv 
ina Bi & W lst pret 48.1940] A-0 Houst E& W Tex See So Pac’ 
O Ina & W 1st pt 58...1933/Q-J Honst & ‘lex Cen SeeSo Pac Co! 
Peo & Kast 1st con 48...1940|a-O | Lino Central lst &40..1951 J-J} 103 ......]/101 Deo’OS]..../1U0L 103% 
income 48........-..-.-1990/Apr Registered... ........... 1961] 3-3} 1b... BOF 2s AMT’ USL, ..sBccancenecntec 
Cley & Marietta See Penn kik 1st ref 48 (when iss)....1955|M-N| 100% Sale [100g LOOM) il] 99% luv's 
Ciev & Pitts See Penn Co 18t goiu 3+on W5lld-d| YB... 93% Deo’vo} ...1} Vi% YS% 
Col Midiand Ist g 48......1947}J -4 Registerea....._. ded pee P1l% Aug 'US}_...]] Ok%™® Vis 
Colorac » dé Sou 1st p4s...1338 F-A Extended lst z 3448 A-O|] 94 96 | 89 Novus]... }}....-. 2.2.2. 
Reiund & ext 4s oe 35/M-N lst gold 3s sterling... M-S 
Coium & Greenv See So Ry Coll oe gold 4s. 2 A-O 
Ooi & Hock ete = — Val A-O 
Col & Lol See Hock Vai LNO& tex Olt M-N 
CoicConn& Term sbeeN & W Registe biter gold 1993 ri 
Conn & Pas Rive lat ¢ 48.1943}a-0 Caire Bridge goid 4s. -..1950 J-D 
Cuba RR lst 50-yr 5 @.... 1952) 5-5] ---e-- w2220-| 91 Apr’US}.... LouwsvDivéTerm g3 498.1953) -9 a. 
akds Giso see M d& St P Maddie Div reg ds....... 1921) F-A Ize) Akay’ 
Leyes ggg ny geen so lst g 38.....1961 te 18\a Vd aU) ee 
pa ; St Louis Divéterm ¢3 : 79% Dec’ et oes 
Morris & Kssex 1st 70..-1814 M-N| 114% ...... 114% Deo’05 114% 118% egemeedn  aaee d-d 
ievoonsol guar 78.....1915}J-Dj 1174 1201, Nov’us 118g 1204, Gold 3498...20222.22.0 2. 1951|5-J : 
Registered... 31s J-D} 116 127 J*ne’05 i Reyistered........... 1g51|9-J July uct "Yul... 
lst ref gu g 3's -2000] J-D] 9348 ....2.|..-22- see0- +00]. ‘ Spring Div lst ¢34s...1951| 4-3 ivv Nov’uu 
NY Lack & W lvzljJ-J} 1224s 125 Nov’vd}....//116% estern Lines ist g 48..1961 F-A 
Construction 58.......1923} F-A} l13'a 112 Oct 'U3)....)/108%112%]| Bellev & Car let 68..... 1922] J-D 22 a cod 
Term & imports. 2088 M-N] 100% 100% Deo’us}. ...]) 9744 102 Carb & Shaw lst g ree M-5 - 
Warren lst ret gu g3498.2U0U/F-A] 934s luz Feb’v3).... Chic St L& N O g 68...1951) 3-D 117 Oct ud}... 
Del & Hud lst Pa Div 70.1917 M-S} 123 -|121% Apr’03}.._. 951| J-D <|i19% Marval - 
1917}M-S] 121%... 149 Aug’0]).... j|J-D 33% Feb’v7]__.. 
-.-1943|M-N| 102 Sale |102 = 1lu2% 3a “938i, 1023, " J-D l0u Mar’0>|"-.: 
l0-yr conv de> 4s8....... 1V16}J-D] 01% Sale |1014g 101% 9415 105 gu g 4s....1931|N-S 98 J’ly’ud}.... 
lst hen equip g 48 ....1922} 5-9 |4 103%... 104 104 | 25] v6 1044s// ind BL& West SeeCCC& StL 
Alb & Sus conv 31gs.....1946/A-0] 99 100 | 99% 99%! 13! 91%, 100 |]ind Ill & Ia lst g 46...... 1950|J-J 95 Aprvsl... || 95 95 
ens & Saratoga 1st 76.1921)M-N| 12048 _..... 129 Nov’08}_...//128% 129 Int & Great Nor lst g 919) M-N lluv Dee’vo}....jj/lul lilo 
Del Riv BR Bridge See Pa BK 2a gold 5s...... a Pie L9ug| M-S 85 Nov’vol....j] Ju gus 
Denv & K Gr lst cou ¢48.193U] u-J|*_ 98%9 99 | 98% 99 | 1d s9 99 old 48 71921|M-S AS iat eos 
Consol gold 4498.........1936] J-J}] 10s ieeee 103% Deo’08}....]/ 98 103% J-D 108% Dec’vs}__..||1U0% 11149 
Improvement goid 68...1928}J-D} 101 103 Deo’vs}..../) 94 108 M-S 80% Bix 7] 70 sl¥ 
Rio Gr June 1st gu g 5s. ee J-B v8 Feb’0s!. 1 97 = 98 
Bio gr So lst gold 48....1940) J -J Zs Dec’05}....i}...... ..... 
Guaranteed......... "T1940 J-d Mar’08}....]) 35 85 
Bio Gr West Ist @ 48....1939]J-J 6% 97 oi BB's 4 
Mygeand col trust 48A.1940/A-0 8u * 
Utah Cent pee ny #1917 A-O 57 SUE UGE. sods iachaweedl 
Des hioid Ftb seeM & Sti A-U| 73%gSale | 7333 73%} 3:|] 69 74 
Des Moi Un By 1st g 58,.1917|M-Nj| ------ ...... JR 2 = aaa ADL. ccsaks <ouied GS OCL’*UU] __.}}..22-- 22. ion 
Det & Mack 1st lien = te d-D}] «88 's...... C2. MOR UT... Mh. cas <annss 
Pa ip — ae ae S|J-D] 33uSale | 88'g 884) 41 80 Buy 
Detroit Southern— ‘ i io See So Ry 
Ohio Sou Div lst g 48...1941/M-S 84 Dec’0S)....]) 77% 84 ake Erie & W lst g5s..1037|J-J| 115 «----- ro tag baie .- 10642 1l4d'y 
Dui& iron Range Yet os-.1937 A-O 116 Dec’vs).... 02 115 Pk | See 1941) J-J] 103% ..--.. v6 Dec’vs|..../100 1U6 
Registered..............- 19387|A-O 1064g Mar’v8}... 1/1064 1064]) North Ohio lst guk 5s..1945|A-O} ...... 112% iio Deo’Vr}__.. jivs Llu 
Dal Shor Ti ee bas | oe oy eee Seg ee ay ven Vat LN Ls erate itels-d 108°, 109% Nov’vt 102% 109%, 
ort Line See Nor Pac Le d st gu g 449s. 1940 - ‘yew rts i ov’VE). .. 10% 
Dal So Shore & Atl g 58..1937| J-J 108 Mar’08)....11107%109 || ««egistered..._........... Ud -J .|L08 Vet Ud}. 1108 > 
ast ot Minn sSeeStPM& M Lebigh h Val (Ba) coma ¢ 40.2008 M-N | 93% Jed)... 1] Bia Y 
yast Ten Va& Ga See So Ky Len = ne a lst gu g 58.1941/A-O 117% Sep url, . 108 1)? | 
Eigin Jol & East Ast §8.1941|a-N| 108 ......[1064g May’08} ....//106%9 106% Be. SZ PRE LIDD 1941|A-O LOY 4g UCL YY]... |]. ----- concen | 
Elm Cort & No hd NY Coal Co ist gu ¢ 58-1933 Jed LUT eJ’ly’ucl|.. iOG = LuT% | 
Brie lst ext M-x] 100... 991 May'08| ...] 99, 105, fen & N ¥ Ist guar g de.-1045]-S v7 May's!" |] v4. a7 | 
2d ext gol M-S} 106% ___... 104%, Apr’v3}_.. 101 19 104 4p Hews a peas im, < Shee M-S RAR ie wchigs dei 
3d ext gold 4498. M-S} 104 Sale [104 104 | ij 9354104 & N 1st pf ts A-O .|113% Jan Vo}... 
4th ext gola 5s. A-O 105% Nov’J8}....j//104 lus Gld guar 58.........06 A-O 10544Jan’Vo} _. 
6th ext goid 4s... jj} d-D 8 Oct U8]... 9 98 Leh ‘S Hud R dee Centot NJ 
lst conso! gold 7s8.. M-S 125% 126 | 35117 126 |) Leh & Wilkesb see Centof NJ 
lst consoi g tuna 73. M-S 12L Oct "Od}....120 12) Leroy & Caney Vai See Mo P| 
Erie isi cen g 48 prot 18ie J-J 90 $0 | 25) sv 0 {| Long Deck See Erie “ 
egiatered............. Ul d-J 79 Jan’0s}..../ 79 79 || Long Isl’a—ist con g 5s. a1931 “i: oe lll Dec’vs). ..j/105 112% 
1st consol gen lien g 4s... 1908 J-J 7d =—76 | 20) 55 76 x]) ist consol gold 4s...... a: DOMe ...dckclnavecd stmeoane ol] scoese aenines 
Hegistered............. 1996] J-J 859 Feb’07]....j]...... .----- General gold 4s... metre -Di 96% ...... v64 Dec’vs) ...]] 55% 987 
Penn coli tr g 48 --1951| F-A 87% Dec’vs 67% 387% Ferry gold 449s. -1922|M-S} 102 ...... luz Dec’08)_...0l Lael 
gen conv 43 A ......1953/A-0 77% 78s) 1d] 43 yi] Gold 48.......... 1gsziJd-D} gu... 99% Oct UG)... I]... 2 
Series B...1953]4-O G74 683 |145)) 40 70 Unitiea gold 4s .. 1940/M-8] 94 2.0... 4% Dec’vus} _.. 
Bat N Y¥& Krielst 7s..11) J-D $115 Ang’O3/..../1116 118 Deventure nee |, Pape 1044 Dee’Ud}.... i008 
Chic & Krie 1st gold 58..1952|M-N «. {115% Dec ’08}.._.//108%4 11645)] Guar ref gold 4s... ...... Y49/M-S| 974g 9849) YS Deo’vs)_... 
Cley & Mahou Vai g 58.1938| u-J ~|146 4g Jap V5)... .}]...... -----. ae ont late Gaz1911 rn MODs .csentibccohagmavenes odlsccuematiecee 
Jett KA 1st gu g 58....a1909)A-O 106 10) ) TR ann. inessvenssenase 11)*-8 101% shdoea 101% Deo’vr}_.. 1004 101% 
Loug Dock consoi g 68..1935|A-O -/123 Dec’0S},...)j121 128 N v aM B ry on £58193d)A-O/ 105 ...... 11044 Nov’U6) ._..]}.---00 cence 
Coai& RR lstcur gn 68.1922|M-N SREB BO OE ccd cpcce towed N Y & BB lat g 5s..... 1927|M-S ----/105 Apr’07 
Dock & Imp 1st cur 6s..1913)5-J .|L06 Deo’0s|....)106 106 NorshB lstcon 5, ube 01932 Q-J 109 Nov’0s 
N Z & Green L gu g 58.1946'M N 102% ........00 Peb’0si...."100 100 [Louisiana & Ark 1st g5s.1927/M-S! ...... 100 | 98 Apr’0s 
MISCELLANEUVUUS BONUS—Ceontinaed on Next Page. 
Gas and Electric Light Gas and Electric Light | 
Atlanta G L Co lst g 58...1947/J-D] ...... ...---|-.cece ae oasese sonced Lac Gas Loft St L 1st g 5s.¢1919) Q-F 1021, Dec’08}.... 03 
Bklyn U Gas lst con g ds. coon M-N} 106 1064%/105% 106% 92's 107 Ref and ext lst g 58.....1934)A-O 100% Nov’08}....}/100%3 101 
Conv deben 6s........... 7 eS 14845) jest Dee = .-../ 119 150 |] Milwaukee Gas L lst 48..1977|M-N 95 Oct ’O8)..../) 89% 95 
Buttalo Gas ist g 58....... 947|A-O] 63 65 Deo’s}... |) 54 33 INYGELHG P gis 48) J -D lvls loz 83 
Consol Gas conv deb Ga... 909 J-J}4164 165 183 165% 103 1694 urchase money g 48...1949) F-A 85 7 8 
Detroit City Gas g 58......1923] J-J| 102% Sale |102% 102% #34 102% Kd El [ll lst conv g 68.1] L910)M-8 101 4 Dec’v#}..../} 9814 130 
Det Gas Co con lst g 58...1918/F-A| 102 ......] 98% Sep ’0s|....]] 98% 98%, 1st consol gold 5s......1995)J-J 12 Dec’0s]..._]|/10749 112% 
Ed K lil SeeNYGR ELH SP aye iste be 93U| F-A) 95 Deo’08),.../} 89 
Eq G LN ¥ istoon g 53..1932/M-S} 102 ...... 96 Mar’0s}....)) 96 96 N Y & Rich Gas ist g 5s.1921/M-N 10U Deo’Vs)....|) 98 Oy 
Gas& Elec Berg Coc g 58.1948] J-D| ........--.. 61 49 Uct 01) ....1]..---- ...... Pat & PasG & E con #581949 M.S 104%, Nov’U5) ... |]. ...c. ee 
Gen Electric deb g 398..1942)F-A| 834 84 | 84 Dec’0s)....) 79 84 Peo Gas & C lst con g 68.1943/A-O i1lg% 119%) } 107s 116% 
10-yr g deb Ss............ 1917} 3-D| 138 Sai [137 188 | 64/1064 13s Refunding gold 58.......1947|M-S lod 104 
¢ G@ LCo ie g o...2308 F-Ai 0 ...... 107% Dec U0}. .../|..-.-- ...... Cho-L. & Cke ist gu g68 1937|3-J 105% Dece’US}.... 
Hudson Co Gas lst g -1949|/M-N| 10249 ...... 10z ty U8]... 110143 Loe Con G Coot Ch latgu gis.’36|J-D 103% Ver *08) 
Kinrs Gott ha Amt } ‘Sa ipez A-O} 95 .csm BY Dee’UG)...H woes ccceee Mu Fuel Gas ist gu g 68.1947|M-N 10L Nov’us 
Kin, & P g 58...1937)A-O} ...... OB Ag] i. ese we ntene pfowod ncceess suanss Syracuse Lighting lat g58.”51)J-D| 95 ......|.---0- ---0----]---- 
ney 68......1997|A-O} 1134...... i Dee08--2. +08 ante ‘Lrenton G & El 1st g 58..1949/M-S 110” May*05)--- 
ie Ay ne Bke lsteon ¢ 4s iv BU 34 ccccum annnl Sep ’U08}.... Westchester Licht’g ¢ 68,1950|J -D 103 J"ly’02 
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BONDS ~ : kanye BONDS Bs Price Week’s {S=|]| Range 
N. ¥. STOCK EXCHANGE 3 3 Since || N. ¥. STOCK EXCHANGE |&5/| Thursday | Range or ss Since 
WEEK ENDING Deo 24 ss January 1 WEEK ENDING DEC 24 SA] Dec 24 ast Sale (&<|| January 1 
Low High||N Y Cent & H R—(Continued } Bia Ash|Low High| No High 
Louisv & Nashv gen nee. 1930) J-D 1125120 — Gouv & Oswe lst gu g 5s 1942) J-D] ..... © seccecleccece see ae eee euseee 
1937|M-N i 110% Llu%, Moh & Mal let gu g 4s..1991|/M-S| 1004 ......| 98 Mar’08 -] 98 98 
J-J 95 102 NJ June & ga Ist 48...1986|)F-A;| 96 ...... O65 OB OB cdl. . cece since = 
egistered.. 1 J-J Sebne seen Y & Hariem g 3%8...2000/M-N} 93 98 6144 Oct *U>|....1] 964 96% 
Sink fund gold 6s....--.-1910} A-O 105 N Y¥ & North 1st g 5s8...1927)A-O 110 .cccee 10745 Aug’03 1079107, 
Coll trust gold 58........ 1931)M-N iv2 NY & Pu lstcon gug4s1993/A-O} 98 ...... 100 end 03) 100 100 
5-20-yr col tr deed g 48.1923)/A-0 83 Nor & Mont Ist gn g 58.1916|/A-O} -.---- --2--.].-- 200 eeeeeeee bedece:amntne 
EH & Nash ist 2 6s....1919/J-D , a Pine Creek reg guar 68.1932|/J-D) 12144 -...... el] a nee 
L. Cin & Lex gold 4498...1931/M-N ..-|/LU3% 104 R W & Ocon lstext5s8.h1922|/A-O} 111% ...... iil, 111% 10) 108% i123" 
NO& M ist goid 6s....1930) J-J 115% 122 pevee R 2d gu g 58...e1915|F-A| 102 Jan a---/105 105 
N 0 & M 2d gold 6s..... 930} J-J RW&OT Rist gug 5a. 1918 MINE eben coonddlanansh acacia pwnd coma tahoe 
Pensacola Div gold da...1920|M-S Rutland lst con g 4198.. 1jd-J Sep ’U5/.... 103°" 103 
St L: Div lst gold 6s..... 1921|/M-8 Og&LCham 1st gu 4s ty: Jed 93 2i| 82 4 
DEMO Diictcanabesnate 1980/M-S Rut-Canad 1st gu g 48.1949) J-J Aug'Us}...-/] 85 
Ati Knox & Cin div 48..1955|M-N St Law & Adir lst ee. 1996]J-J Nov’08}....//112 113 
Atl Knox & Nor lat 2581946] J-0 , oo Cee eee 1998) A-O} 1 Feb’vg}...-/125 126 
Hender Bdge lstsfg6s.1951|M-S nolo Utica & Blk Riv gu g48.1922)J-J} 1U34%..... 103% Dec’v8}...-]] 99% LUS, 
Rentaehy - gold 43..1937|J-d 88 Lake Shore gold 3 98....19974 J-D Dec’Ve}..../] 89% 96 ° 
L&N & M & M lat g 44981945) M-S 97" <-* Registered....... 3 --1 997| J-D 131g Dec’0s 90" 93 
L& bowen M joint 48.1952/J-J TW. 8 Debenture 8 4s... 1928 N-S 97 84 97% 
N Fla & 8 lst gu g 5s...1937|/F-A LLlUs lize, 25- 25-year g 48 SRS 31|M-N 955 885% 96 
N&C Bdge gen gu g 41981945) J-J a | ee Rlstgncbs. ttt Rvdl 110% .. cedacacas saneeend eae 
Pens & Até ist gu g 68..1921|F-A 113 Mahon C’! RR Ist 58..1934/J-J Oct ’07 
& N Ala con gu g 58..1936/F-A 112 112% Pitts @ L Erie 24 g 58.a192s/A-O May'05) 
L & Jett Bage Co yu g 48..1945|M-S Yi 91's]] Pitts McK & ¥ 1st gu 6s.1932|J-J Jan’03 
LNA&Ch SeeCI&L oe quarts 88 Pree =X 1934/J3-J 
ahon Coal SeeLS& MS McKees& B V lst te 1sis\s-d . 
anhattan ney tenes es. A-O 92 Mich Cent 1st consol és 68.1909|M-S 104 Dec’vsj..../]. 
Regiatered........... QYOJA-O} 96% ......)104 Apr’U5)___ H...... .-..-. 5s M-S Me. cacinne 114% Oct ‘08}.... 
Stmpd tax exempt. “1390 A-O 96% .UU5s ie pf 119 J’ne’ V6}... 
McK’pt& BV SeeNY Cent od) BUUS .ncnca 100% Jan ’07 
Mex Cent consoi gold 4s..1911/J-J 74y § J-J 10612 Nov’0U 
lst consoi income g 38.a1939}J'ly 14% 2 1/M-S 90 J’ne'Us 
2d consol income g 38..a1930/J'ly lu le M-N 924% 92% 
Mex Internati lst con g 48.1977/M-S pcoese coc: os tgu mE a eae ong 
Stamped guaran .1977|M-S NYChic& st es Ist ¢481937|A-O] 1UL 1024 101%, Deo*O3]---.]] 95% 10a” 
Mex North lat gold 638....191U!J-D scccce Registered....... wel QB7Z|A-O] ecccee coccce 10U Sep ’U8]..../1100 1014 
Mich Cent See N Y Cent Debentures 4s... MN] 92 ...00e 93° Oct ’Us|....) 92 93 
Mid ot NJ_ See Eri West Shore ist 4s gu. J-J] 1U4%...... 1043, 1U4%5} 26)] 9S 104ty 
Mii LS& W See Chic& NW Registered............. DeDW-inodiaasaet 100% Deo’05}....]] 95% 103 
Mid North See Ch M & StP = N Y &Greenw Lake 
Minn & st L ist gold 7s..1 1927 J-D i254128 |INY& Har See N Y é Hud 
Iowa Ex ist gold 7s..... 1909} J-D LOL NY Lack& W seeDL& W 
Pacific Ex = oe e- “vai oe: saees teeeee je FTA W See Erie 
South West Ex lst g 7/8. DY] wenwne coeene [hi 6 DEAL ol ale enee eeene mg Br See Centot N J = 
let consol go!d 68..-..... 1934| MN ivd NY NH & H—Gonv Gsunifds|4-J] 196% 1867%|126% 187 | 3)115% 137 
lst and —- gold 48..1940/M-S 73% 86 Conv deben 3 4s........ 56|s-J} 99 lu Luu 100 Yi 85 100% 
Des M & Ft D 1st gu 48...’35) U-J |] -~--0- --2eee| OF AproUG).__.i...... ....-. Housatonie it con #53..1937 M-N} 118 ...... L13% Deo’Us}....//112 LIBS 
Minn & St Leu seeBOR&N N H & Derby con cy 5s. 1918 MeN] 10719 .22...|.-.c00 cocceene|=-2-]] cence coneee 
MStP&SSMcong4intgu’3s/J-J 967%, 100%]|N Y & North SeeN YC& 
MOGM Sd let gs int L920, Td] onneee weeee [US SMEUT). .. Io... en enee NYOS& LY Lote 40. 91902|M-8 100 101 [100% 1004) 20)) 92% 100% 
Minn Un SeeStPM &M Regis $5, only ae G1992|M-S] ---000 seeeee|LUL 9S’ MO'U6)---.]] rene sonnee 
Mo Kan & Tex lst g 438...1990} J-D 94 101 NY & Put a YC&H 
Qd wold 48...........- 22-91 990/ F-A 77% 89 PNY&RB See Long Isiand 
lst ext gold 5s........... 1944|M-N 95 NYS&W _ See Erie 
lst & refund 48.......... 20U04|M-S 74% N ¥ ‘fex& M See So Pac Co a 
ak Bf 6%0. <br nense 1936/J-J Nor & South 1st g5s...... 1941|M-N] ...--. 105 994'n e'0%]....]] 9929 991g 
St L Div 1st ref ¢ 48....2001/A-O Nort & West gen g 6s..... 1931|M-N| 127% ...... 127% i274] I120 128% 
Dal & Wa ist gu g 5s...194U/M-N Improvem’t & ext ¢ 6s..1934|F-A] 128% ...... 117% Jan’vs B 11741174 
Kan C & Pac ist g 48...1990/ F-A New River lst g 6s..... 1ygvjA-O}] 1254130 [l20 Nov’us)....j[i126 126 
Mo K & & ist gu g 58...1942/A-0 N& Ww By 1 lst con g 4s. 1996 A-O} 99 l0U | 9» 99 | Lil] Y2% do% 
M K & Ux ist gu 5s..... 1942)M-N| 109% Sale [105% 109%) 25/102 luv] Registered............. HA-O]  ccccce coccee DL Sep ’07]..--]]. cee ennene 
MK & Tot T lst gug5s.1942|M-S Divi ist 1h ase wie ~-ipee J-J] -.--0. YOu) V5 95 i b4a% Y 
Sher Sh & So Ist gu g 53.1943] J-D 10-25 year conv 48....193z|J-L| 93 Sale | 2 93 {111 738 ¥5% 
Tex & O.uia lst ga g5s...1943|M-S Pocah C & C joint 48..1941|/J-9) 90%, 90%) 9U BU 77 2 
Mo Pacific 1st con g 68 ...1920/}M-N CC&T lst gu g 5ds...... 192z2\J-J} 105 ....../Lu¥'s Fep'v5)....]). 6. 
Trust gold 5s stamped.a1917|M-S Scie V & N E lst gu g4s lose N-N} 97 2.2... 98 Deo’Uo 87 Ye 
Registered ........... a1917|M-S eccccs ecccce North Ilhnois See Chi& N W 
lst coli gold 5s........... 192U0/ F-A 87% 103% orth Ohio See L Erie& W 
40-year goid loan 4s..... 1945|M-8 638 80 || Nor ae lien 5 48..1997 Q J} 103% Sale |103% 104 | 83) 99 104 
Ba ts extd at 4%,......... 1933] M-N 95 Registered............. 1997/ Q-J oN 101 2/1014, Dec’03}....1] 97% Lus 
Cent Br Ry lst gu g 48.1919/F-A 87 General ho, gold Bor7va2047 Q-F| 73 3's) 
Cen Brancn U P lstg 43.1944) /-b 83% 8¥y Registered ........... a2047|@-F 
Leroy & C VA Listg6s 1926/J-J) ------------{110 Mar’05)....))...... 2.2... St Paul-Dul Div g 45-1996 J-D 
Pac R of Mo lst ex g 48.1933/F-A 994 YO4 Dul Short L ist gu 5s..191¢|M-S 
2d extended gold 53...193)J-J iil CB& Qcolltr4s See Gt Nor . 
8t L Ir M& Sgen con g 581931/A-0 5]|LU3 StP&N P gen g 6s....1923) F-A [123% 123%) 1111116 123% 
Gen con stamp gtd ¢ 58 1931|A-O 100 110% Registe! certiiio’s..1923] Q-F [120 Oct "Ud)..../1116 lu 
Unitied & ret gold 48..1929}J-J 68 8 St Paal & Dul 1st 58...-1981 B-A [11744 S7LY U7]... .H ceaee eenene 
Riv & G Div 1st g 48..1933|M-N 2a 5 ..1917|/A-O 1UB 2 J’ly’0s8 102 103 
Verdi V I & W lst g 5s.1926|M-8 syi¥-D) YS ......)1U0 J’ly’0d)..../1100 10: 
MobJ & K C lst cons g 53.1953) J-J a on 4 v3 93 May’Uo}... lo. cecee 
Mob & Ohto new gold 68..1927/J-D 124 3) 4-3] 115%......)117 Awg’udi....i112 11a 
lst extension gold 68..41927 oe? ---/}105% 106% 
Generai gold 48........ --1933|/M-S Hi] 82% 58 Nor Wis SeeCStPM&O 
Se Ts Div lst g 5s..1947|F-A .{}L024%112's)) Nor & Mont See N ) 
re coll g 4s “t9si| 3 7% 7 qe SeeCCC&StL 
uaranteed g 48.......1031)J-J scecce cocces hio Riv RR See Balt &O 
M&O collds See South Ore & Cal See SoPac Co 
ohawk & Mal Beg X Ca Li Ore Short Line See Un Pac 
gahela Riv See B&O Oswego & Rome vy Be 
MontCent SeeSt PM & M OCKF&StP SeC&NW 
organ’slLa&T SeeS PCo px Coast Co lst g 5s....1946/J-D} 109 110 |109 109 601% 11 
Morris & Kssex See Del L& W ac of Missouri Mo Pac 
ash Chat & St L 1st 7s8.1913/J-J Penn BR 1st real est g4s. 1ce8 M-N} 103 105 |103 J’ne’Us}....//102 105 
ist consol gold 5s...... 1923} A-O0 Consol gold 5s.... yM-S} 110.2... 11044 Dee'U3}....|/1101g 110% 
Jasper Branch lst éa771923 Jed Consol gold 4s.. “Teas M-N} 103% 1044s|L0u Oct ’U8}... 
MoM M W & Ai lst 6s..1017/ J-J Censol gold 4s ... -1948|/M N| 104% Sale [104.4 10419) 98 
T &@ P Branch ist 68....1917/J-J seeees cooeee ff Convertible g 3398.......1912)M-N}| Ys% Sale | ¥3% 93% 
Nash Fior & Shet See L & N Cone Vann Ad ES 1915) J-D ; Y4% 
Natof Mex — lier 4198.1926)/ J-J 99 oo To on gu & 48 -1942)M-5 vy J’ne’V7 
1st comsoi 45............. 1951|4-O 77 Rab r) st gu 4s) 36) F-A 
New fap “sai YNHGH Phila Bata Lat § 40..1043 M-N 1074 Oct ’06 
NJJunc RR SeeN Y¥ Cent eYLE a Cun ton 8...1924} J -J luz Jan’0s) 
New & Cin Bdge Lou& N U NJ BR & Can gen 48.1944/M-S 11019 Sop "04]....]) 0220. ee 
¥ Bkin & Man Beh~ See LI Penn S tremne Istg 4igsc1921 tvs 106% Beet i 02% 106% 
NY Centé& H atlieciedvens, 7 J-s Registe 21\J-d 132" Ly 707 sane]] cceee eecces 
a BOR ccisnbacce 1997 J-J Guat $98 col a reg.1937|M-S 90's J’ne’OG) ...1].. 2... . 200 
6 Giinnce-cennine -1934/M-N Guar 3 19s coll tr ser B...1941)F-A Yl Deo'U8)....]) 86% 94% 
Lake Shore coll g 3 igs...1995) F-A Tr Co qoute o & 3498.1916/M-N --| 98% Oct *Ud}....]) US'g 98% 
Registered........ ooeee lL Y9S] F-A Gu 348 tr etfs C.. 2|\J-D| 89 87% Sep ’Uz]....1] 84% 87% 
_ Cent coll g 3gs....] LYYS| F-A Gu 398 tr ctfs D........ -1944/J-D} 89 93%) 90% Mar’Ub)....])...... ..-0.6 
MIGOG., ..cocccsnats 998} F-A Guar 15-25 year g 4s....1931|A-O 10044 Deo’U8}..../] 90 100% 
Beee ——— lst gu g 48.1936)J -J Ci & Mar ist gu g 4198..1945|M-N 110 Jan ’Ud)....]]. ce coccce 
POU... ...00c0--e- LUSH - J Cl & P gen gu g 449sser A.’42) J-J 10844 Aug’03}..../]... and Jeuess 
ee pon 5s......-..- 1036} J -J Series B 1942/A-O exces so occece 
Beech Cr Ext lsig 3'98015]|A-0 M-N 981g Dec’05 ecccce 
Cart & Ad lst gu g 4s...1981]'J-O REO PEAS, SEE Ry ee F-A 90 May’vsi..../ 90 
MISCELL 4NEKUOUS BONDS—Coeontinued on Next Page 
Coai and Iren Telegraph and Telephone 
Col F & I Cogen sf gSs..t0ee F.. Am Telep & Tel coll tr 4s i Z 4 93 «695 0 
Convert! ble aeb g 58....1911/F-A Convertibie 48........... $4% Sale | 93% 949/755 ba HH 
Coi Fuel Co gen gold 68.1919/M-N t ce; ag 3 ‘2 93 
Gr Riv Coal & C ist g 681919/A-O Comm Cabie Co lst g 48..2397] Q- seabed 85% Mar’v: 
Clearf Bit Coal lets {48...1940| J-J Mich. State Telep. ist 53.1924 # vy lul 99% Nov'08}.... 
Col Indu lsté& coil 53 gu..1034/F-A “38% West Union col tr cur 58.1933) J-d Ig ...>,.|100 100 
Contin’ tal C lists gussg.1952 F-A an aed Ed and real est g 4498...195U|M-N| 95 = 94% 95%4/101)} 81 
Jett & Clear C & | 1st g 58.1926) J-D) ............/107 May’97}..../]...... ... Conv 4s, Series A.......1936)M-N} &5 8645} 86's Deo’Us 
Kan&HC&Ciststg5s.1951\J-J| 99% ......]106% Dec’06)..../]...... 22. Mat Un Tel ray ag ea --L9LLIM-N S came luv Aug’08 
Pleas Val Coa! lst gsf5s8.1928|J-J aceece o--ee. [|] Nanutacturing & industrial 
Sunday Creex Co g 5s....1944/Jd-J| ...... 809 | 78 Feb’07/. ..jj...... .... Allis-Uhalmers Let Be becke 1H46)J-J] 85% Sale | 85 855g1193 
Tenn Coal gen 58.........1951|5-d 8212 108 Am —- Ly c 58 (rets)’23) ... 96% Sale | 96% 97 
Tenn Div let g 6s..... @1917|4-0 1100 107% |] Am Cot Ou ext 4498.......1915 ie 96 Sale| 954 6 
Birm Div 1st consel 66..1917| J-J 99 Am Hide & L let stg6s..19ly Oa casese 98% Y8% 
Cah C M Co ist gu g 68.1922/J-D -- LOZ Amer Ice Secur deb g 68..1925 A- 5 esence 72% 2 
De Bar C & I Co gu g 68.1910) F-A 100 Am Spirits Mfg lst g68..1915|M-S} 95 ...... 95 Nov’d 
Valron Coal &Colat g 58.1949|M-8 ij} 80 Am Tobacco 40-yr g 68. ...1944 22 1085 Sale [108 1085)133 
Victor Fuel lst s t 58......1953|3-3 ecicbsitintne Et SE ahearetbeowneiion chonmoonn Waent 0 80 






































*No price i'riday; latest bid andasked. eDueJan bDue eb ¢cDue.lar dDueApr ADueJ'iyeDueaug o Duevct p Due Nov ¢Duebeo 7 Option Sale, 
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BONDS es Weeks \s R BONDS a 3 
ange “ es Price Week's 2 Range 
N. ¥. STOCK EXCHANGE sk Range or =3 Since N. ¥. STOCK EXCHANGE |&$| Thursday | Range or |5 S|} Stmes 
WEEK ENDING DEO 24 5 Sale |&“\\January 7 WEEK ENDING DEC 24 sa a) Last Sale January 2, 
Penn Co—( Continue No||\Low High||Southern Pac Co—/( Continued ) Bia AskiLow High|No|\Leow High 
Erie & Pitts gu gSia8 B. 1260 id as basins tSeecs Morgan’s La é& T 1st 78.1918/A 0] 121 ...... igre o=-/[L2L9 lasts 
Series C............-..- Ol S-J 186 @OId 68....--cccceee 1920) J-J] 114. 2.2... 16 = Nev'O6)....f. 2c. cccccs 
Gr R& lexl a iva J-J No of Cal guar g5s...... i938/A-O] 115 ...... RAS Pept. ..8:...oinccos 
Pitts Ft W & 0 web I-J Ore & Cal On guar ¢ 6s. 1927/J-d} 1U3%..... 106 Nov'WS}..../102 106 
2478. J-J So P of Ar gu stg 6s. ~.21909|J-3| 102% 108%9|102%4 Now'Us|....|| 98% 103 
3a 78 A-O lst guar g 6s......... C1910} T-3} 103% ...... 3 4 SOp °U8}....// 102% 103% 
Pitts Y& Ash lst con 58.1927/M-N 30 Pac of Cal—6s E d& ¥...1912)A-0] 105 ....../1049d’me’Os)... 110419 104g 
PCC&StLgu4aysA A-O 106% 109% lat gold 68............. 1912/A-0} i014 ...... 114% Deo’v4)....}) oe eneee 
Series B guar A-O 107% 109 lstcon guar g 58...... 1937|M-N A pecs a 5 ertibeoges oh 
Series C guar. M-N S Pacot N Mex fst e6s..1911 J-J} 105 22 Apr’0s|....]/i0d 104 
Series D 48 M-N So Pac Coast 1st £0.48 €.1937|J-J| ---cee seccee|-sanee  aeeces see]. reece seccce 
Series E 3 F-A Tex&NOSabDiv lst g68.1912|M-S| ....-- ...0-|107 9 Feb'U7|....||..---. -.-. 
Series F 4 J-D . Con gold 58............ 1943]/J-J] 1UU ...... 98% Apr’U8}....1) 954% 98's 
cstL&Pil A-O -|116%2 Now’08). -o Pac KR lst ret 48...... 1955} J-J] 74 Sale | 96% 973/429) 87% YT 
Pensacola & Atl S Southern—Ist con g 68...-1994) J -J 16¥ 109 %)i08% 110 {127|| 824.109 
t seeC . ad Registered............. OES -B). wovncs 106 |114 Nov’)... pen cooge 
Peo & Pek Un lst g 6s oF 12313 Jan 05)... oo... Develop & gen 4s Ser A. igee A-0| 76 Sale | 74% 767/934 71 76% 
2a cold 4198... -N 100% Deo’U5}. 2. Mob & Ohio coll tr g 48..1938|M-S 
Pere ee J-D} 100 109 Apr'Cs. ee Mem Div ist g 449-5s...1996}J-J 
Funt & P M g 6s.. A-O} 113% 115 [112 Deo’vs)....iio ‘ St Louis diy 1st g 48....1951)J-J 
1st consol 2) MN 105% 106%}105  Nov’Uo}....lu4 © 105 Ala Cen B lst g 6s...... 19lslJ-J 
Pt Huron Div lat g 5s. 1939 A-O} 108's...... 1lU6 Nov’U$)..../1004% 106 AUé Daav lst g 4s..... 1948\J-J 
ey PE H hep e e =: LOSI] FA] 22000. 2-200. |oeecee soeeeeee i ecuké aviaed Oe Ae TE, 1948|J-J 
See Penn Atl ‘Yad lst g guar 48.194/A- 
Phila & Reacing cons 78.1911|y.D| ..-.-- ....-. 115% Maroo).. |. Gol ‘& Greenv fet Ga..---1916) 0-3 
Philippine Ry - 30-yrsf4s°37/J-3) O84, 97 | YG 964) lil yg 97% ET Va& Ga Div g 58..1930/5-J lug : 
Pitts Cin & StL, See Fenn Co Con 1st gold 5s........ 1956|M-N 142% 123 102 113 
Pitts Cleved& Tol See B&O E Ten reor lien g 68.....1933|M-S 10449 Dee’us}....[[ 97 105 
Pitts Kt W d& Ch_ See Penn Co Ga Midland 1st 3s.......1946/A-O 6 ij) 62 6 
Pitts McKees & Y SeeN Y¥ Cen ad Ga Pac Ry lst g 68...... 19221 J-J 1154 Oct '08)..../110¢ 117 
Pitts Sh & L E Ist g 58...1940/4-0/ 116 ...... 114 Oct ’08}....109% 114 Knox & Ohio lst g 68...1925|J-J [118 118 ino7 118 
1st consol gold 58........ 1943) J-g] 1l4%...... 93% sly 97]... ccc eee “ov é& Bir prior lien g 531945|J-J 11639 Apr’V6) ....)].. .nc0e 
Pitts& West SeeRB&O Me Z Mortgage goid 48...... 1945] J-J 82 Nov’Us).... y 
Rae; Cogs g@ 48..... 1997] J-J| 1014 Sale |10i%  101°,/127)) 93 1013, Rich & Dan con g 68....1915 ded 1095 Nov’vd}.... 
occescccocese J-J) cvecce 99%] 9S a ----] 90 97% Deb 5s siamved........1927/A-O 92 J’ne’vds}.... 
Jersey Cent coll [™,- 951A O} .----- 99 | 98% B%) 10) gs 99] Rich & Meck Ist g 46...1 948] M-N 75 Oct Us}... 
Rensseiaer & Sar SeebD & H So Car & Gs 1st g 5a....1919]M-N 98 Nov'’vs) 
Rich & Dan See South Ry Virginia Mid sev C 68...1916/M-S Li 
Bich & Meck See Southern Series D 4-5s..........1921/M-8 
Bio Gr West See Den & Rio Gr Series E 58.............1926|M-S 11 < 
Roch & Pitts See B R& P General bs 1936 M-N 105s Nov’us) 101 ly i105 a 
Rome Wat & Og SeeN Y¥ Cent tamped.......L936/M-N 105% Deo’Us) ....//105 _s 
Rutland See N Y Cent wo av Ww lst cy gu 0.3886 F-A YO Jan ’U7]}.... 
Sg ‘tus & H See Pere Marq West N C lat =  68..1914)/ J-d 103 Dee’v8}--2]ivéy 108" 
tJo& Gr ial latg4s...1947/J-J| 94 ......1 98 Dec’dsj..../) go 98 IIS@N Ala See 
St L& Cairo See Mob & Ohio Spok Falls & Sor fet, 68.193u/J 4s ‘ih & SS See 
St L& iron Mount See M P [era of St L. lst g 4%98..1939]/A-O “]108 Dee’vs|--. i023" v8” 
StL KC&N See Wabash 1st con gold 5s....1894-1944| F-A 116% Deo’vo}....//109% 116% 
StL M Br deeT RRAOLStL Gen refund sf g 4s...... 1953] u-J3 97% Dee’Ud)....1) VO'g Y7% 
8t Louis & San Franecisco— St LM Bge Ter gu g 58.193U|A-O LIL Deo OU). 2.8. .c0s osicces 
Generai gold 6s.......... 1931) J-J] 123% ...... 115 J’ly Ob)....1113 115 |]!Texd& NO See So Pac Co 
General gold 58.......... L931) 5-J veeee- [109 Nov’U8}. -.11103 109 || Tex& Pac lst gold 5s..... J-D 116% 1164] lo 99 118 
StL& Ss RR cons g 48..’9/J-J -| 92% Deo’vs}....j) gy 92a, 2d gold ime ds....... Mar 65 Dec’vr}.. j| 66 65 
Southw Div 1st g 58..1947/4-0 100 May’s}....//100 100 La Div B L ist ¢ 5s silJ-J “FP... S Saree 
peepee Vk SPR 195i s-y oan 7% /796i) Bay 87% W Min W& N W ist sul v-A 106 ‘9 Nov’vU4!/_... puoi 
5-year gold notes 442..190x!J-p Nov’Uw)....|/. . |] Tol & O C lst g 5s.. 5} Jd-J -/AU04 Aug’ud)..../1102 100% 
StL M&So Eaat gu 42g109| y-D oi aoe Western Div lst A-O (he " BP eae aa 
KC £&tsS& M cong 68..1923/M-N ae se | 113) Mar’0s General gold 5s..... 513-D 104 Nov'vs 35% 104 
KC BtS& M Ryrefg4s1936/A-0] S844aSale | 834% 85 Kan & M lst gu A-O 90's Nov’U» a 84 Ds 
KC&MKRSG Bilstguds.192Via-o] YT ......]..... + sa--eeee Tol BP & W 1st gold 4 48. J-J 85g Nov’us 76% S5% 
O2’rk & ChClstguSse.1Vlzia-o}] 93 ...... 95 Nov’Usi.. well St L& W priien g3 98.1925) J -J v2 v2 2 
3t Louis So See ibnois Cent U-year gold 48.......... 1950) A-O 83% 84% 67 Bake 
St LS W lst g 46 bd ctis.198¥/M-N| 92's 93 | 924% Y2%y Tor Ham é& Butt lst g 48.1194} J -D YS Dev'v0}.... © scone 
2d g 48 inc bond ctis...p1980) J -J 8149 Saic Slig 814 {J stere Del lst con g ds 1Y¥z5| J-D 1lu9 WNev’V8).... 1/103 109 
Consol gold 48......-.... 2/J-D| 76 3Sale | 7549 Té% ist retund g 48....... 1952|A-0 8L_ Nov'vs|... 1 81 
Gray’s Pt'Ter lst gug5s 1947/J-p} 100 ...... 101 Apr’ 0% Un Pac RR & i gr g 4s...1947|J-d lus% 1lv4 66] 99 =1u4d 
3t Pauld& Dui See Nor Pacitic Registered............. ly4i[d-J luz Deo’vs}....!) 98 1u2 
St Paui M & Man 2d 68...19U9|)A-0] 102% 1044)103 Deco’0s 10244 1064}] * Ist & ref 4s (w 1). y2U008)M-S VT4y HTH NLS] vA%y YT% 
lst consol gold 6s, J-d| 133% ......]1 Nov’v8} 12645 131%]]* 20-yr conv 48............ lyzi|Jd-d lu4'g 106°. '2918)) 83 LUTg 
Registered.......... 3}J-d 134 Dee’vo}. 2. ee. © Ore Ry & Nav con g 48.194} J-D 99 Dee’vo)....j) 9h 10l% 
Reduced to gold 4498 1S -d 111%) iiluz 1115, |} * Ore Short Line lstg6s..192z]| F-A L2itgpeo'vs).... L115 Loz 
Registered........ 1938TI -J ll64gApr’Vi)...f) lt © «1st consoi g bs 1y¥4u} J -J 117) bee’vo}....106 117 
Dakota ext gold 6s...... 1910) M-N Dee’vs}... 1/103 Ig 107 44 * Guar retand 4s wJd-D Yo% YA! 34)) 851g YT 
Mont ext 1st gold 48....137] J-D Deo’vs}....]] 94 Registered..... J-D 0% STE ct, cnoe acnace 
BRegistered............. 1937) J-D - Uteh & Nor lst 7s J-J ROO * ONS OTL, .tclln den doen 
EB Minn Nor Div Ist g 481945/A-0 Pe, See J-J 107 9 Sep ’0d|- 2-107 4 107g 
Minn Union lst g 68....1922/J-J Um NJ KR& CCo Bee Ba tet 
Mont C lst gu g 6s......1987|J-J Utah Centrai See Rio Gr Wes 
Registered...... 1937) JI-J oki Utah & North See Un Pacitic) 
lst guar gold ds.. -1l¥37|J-J -HL11%114 Utica & Black R See N Y Cent 
Wiié& 3H lat gold 5s..193s}J-bD} ll6 22777; 11b3s bee’ Gc. oS V andalia consol g 48 ....1955|}F-A} 95 ...... 98 Nev’0s}..../) 93 98 
8tP& Nor Pac See Nor Pac era Cruz & Plst gu4‘9slys4|J-J] ---.. RIPE SE ae a ee 
BtP& S’x City SeeCStPM&U . Ver Vailnd& W see MoV 
BAG& A Pass istgug4s...1943/ 3-5} Sl Sale | 91% 91%) 6 78 91%]]/ Virginia Mid See South Ry 
§ Fe Pres de Ph ist yz ds...1%4zjM-S} 109) ......}102 Sep ’U7]...-/]. 0000. J. Va & Southw’t lst gu 5s.zv03|J-J} 110 22. 108 Oct ’08)..../) 99 110 
SE&N P istsimkig ds.ivlviy J]... LL. 210 On WE... eee \ Jabash Ist gold 58.....1930|/M-N] 113° Sade [111 113 | ivfiv2 118 
Savi & West See Ati Coast L 2d gold 58...... oeeeel 9SU/F-Al 105 Sale [102 105 | 45/) 8449105 
Scioto Val & N & See Nor & W ars yy series A..... 193y a -H]-cccce ccosce 
Seaboard Air Line g 48...1950/A4.0, 64 65 | 64 64 i] 43% 64 SRO RELY: 1ly3y 37 «8690 
Coll tr refund g 5s ...... 1V11JM-N] 82 2.0... 9u% Oct ’Ud]....1] 36% 90% lst hen eqiaip 8 fd g 5s..1921 iv0 102 
Au-Birm 3vu-yrist g 48.e1038|M-S] .--... ......) 88 Jam’07].... lst lien 50 yr g term 48.1954 eseee a seeen 
Car Cent lst con g 48...194|/d-d] ....-. ..20.. 36 J’ ly U8}... ist ref and ext g4s ....1956 37% 77% 
Fla Cen & Pen lst g ds.1¥lsjJ-y} 98 2.2... 10744 Aug’U6}.... Det & Ch Ext 1st g 5s..194] 100 100 
lst iand gr ext g wee Debt svsace cxaasslscsews ccantand ae A Des Moin Div lst g 4s..193y onus onmieen 
Consol gold 58......... 1¥43]J-J] 99 ......]10049 Mar’vd).... Om Div lst g 349s....... 1941 ss 83 
Ga & Ry latoon 5801945) J-J| 103) ......)105 Dee’Vs)..../) yz 105 Toi & Ch Div 1st g 48... 1941|M-5 : 9L vu go 90 
Ga Car & No lst gug ds 1920) J-J| .--.-. 22... luz Oct’us}..../}iv2 102 || Wab Pitts Term lst g 48.1¥54|/J-D) 55% Sale | 50% 55%) voll 41 56 
Seab & Koa lst 58....... Iv2iJ-s] 10235 227 fies = Mar’u7|220 Trust Co certis.............. ----| 56 Sale | 62% 55 135.1) 48 56 
dherShr&so SeeMK&'T Det SUN CBs ccciessdadcnsns 1954) J-D| i4%ssale | 13 144/195) 7 19, 
Bil Sp Uca & G See Ati Coast L Warren See Dei Lac & West 
BoCar& Ga See Southern Wash Cent See Nor Pac 
Boutnern Pacitic Co— Wash O & W See Southern 
Gold 4s (Cent Pac coll).£k1949/J-D} Gl4Sale | 91% 914) 951] 83% 94 [| Wash Termi ist gu 3128..1945 F-A 905 Aug’03}..../] YO'g 9019 
Registered ........... k1¥4y|J-D j West Maryland lst g 4z...195z)A-O 8049 «545/594 49 ay 
Cent Pac lst ret gu g 48104 F-A Gen & conv g 48 ..... = 2j|A-O 59 65 | 251 30 65 
Registered............ 19401 F-A W VaCent & P Ist g 68 1l¥lijJ-0 1065 Aug’U0}. ee. ee 
Mort guar goid 349s8.. 1924} J -D West N Y& Pa 1st g 5s..198i)d-d llu Oct Ud]... -H108 2 115% 
Through St L lst gu 4s ’54/A-0 94% ef] 88 i Gen gold 3-48............ 1943/A-O YS Dee’ve).... s74s v6 
Gal Hare S A ist ¢bs..1910) F-A 103% 105 |101% Aug’Vd}._. 1/1014, 101% |] Imeome 5ds.............. 41943|Nov SE. MOOT... E...cce ccncee 
lex & Pac lst g5s....1931|M-N 112%  1iz%] djjiu7) 112% ]) West NoCar See South Ry : 
Gila VG&N 1st gu g 5s.1924|M-N ~| 103% Dec’vs}..../101% 105 wate e* E 1st g 58...1926]/A-O} 106% _..... 10749 Dee's). ...//100 107 
Hous E & W T 1st g 58.1933|M-N Te | Se Div 1st gold 58..19z5}d-d [| 9S J ty US}... 95 108 
lst guar 5s red....... 1933|M-N (104 Aug’UG}.../1L00 104 Exten & imp gold 5s8...1930/F-A 10544 Dee Ur)....1] 93% 105 
H& TC lst g ds int gu..1937/J3-J -}111 Oct ’U8}.... 109% 112 BR 1st consol 4s.... ....1949|/M-S S24 «B35 vel bod 
Consol g 6s int guar...1912|A-O 107% Novw’U7|..../]...... ...... 20-year equip s [f 5s ...192z/ J-J 90 v9 | lui 9S) = 699 
Gen gold 48 int guar..1921/A-O 94% Dec’Us}..../1 87 95 Wilkes & Kast See Erie 
Waco& N W div ist g 6s ’3U M-N a > ae Ge Wil & Sioux ¥ SeestP M&M 
A&N W Ist gu g ds....1941'J-J 1095 Deo’Vo!.... 109% 109 Il Wis Cent 5U-yr lst gen 4s lyayid.y 89'g S89%'110U 80 89% 
MISCELLANEUOUS KBUNDS—Conciuden, 
Manutacturing & industriai Miscellaneous 
Am Thread 1st col tr 4s...1914/J-J| 92%gSale | 92% 92%) 1] 83 92%)/Adams Ex col tr g4s......194>)4 92% Deo’08}. 
Beth Steel lst ext st 58..1¥z6| J-J| 85 sae | 85 85 6) 835 86 |) B’kI’n FerryCo lstcons g5s’45 41 Vet *06)....}}. 
Cent Leather 2U-year g 5s,.1Y25/A-0| 97 Sale | 7 97s) 29) 85% OY ChicJc& t Yard col g 48.1915 --/100 Jan’vs}.... 
Consol Tobacco 50-yr g 48.1951) F-A| 2... ...... 73% 73s} 3] 62 79%})DetM & Mldgr imcomes..1911 47 Apr’vs}. 
Distil Sec Cor conv lst g 5s."27|A-O| TsJgSale | 77% 79 40)| 64 a) institution for Irrig Wks 
Int Paper Co lst con g ts.1V15)F-A} 104% 1056%/104 MNovw’0s}..../| 99% 106 & Devel of Agricul 6 f 
Consol conv s ft g 5s..... 1935) J-J ¥ Sule | 88 ] “ 73s 39 Rn IUEED: «cunt natin dite 1943|M-N} ...... 925) 92% Dec’08 
Int St Pump 1v-yr conv. 638 "1s J-J} 102 Sale (102 102 gv 102 Int Merean Marine 4%8..1¥22/A-O} 71% Sale | by 71% 23 
w Steel lst g 58....1923/A-O} ...... 97 | L7% 97% 1 84 98 flint Navigawon lstsfds.ivuy iy 83 sale | 85 638 
N Y Aur wrake ist conv 63’28|M-N}] 111 “Sale [111 111 87 116 Man Beh H & L gen g 4s..1940/ M- cookthaiengnn ae Sea RIi eae’ 
RepubI &S ist & cultr5s.1934|A-O 195, Sale | Yv'g 100 il 924g 100 a= Ship & D Disadlyyu) J-J OT | i pchane 96 Aug’US].... 
Us th Co sideb gts..1913|iM-N] 104% 1064/1005 Deo’U8}....)/101 107 ock 5U-yr lst g 43..1951) F-A] Yllg 929} V2% Deo’us 
UB Kealty &Iconvdebg5s’24|J-J| 83 Sale | 87% 88 vO 64% &S Providence Sec deb 48....1U57|M-N| 84 ...... 85 oct "U7}..../]. 
US Steel Corp—§ coup .d1963|M-N] 102% sale [102% 1025,/500}] 854 103.1) Provident Loan soc 4198.1921|M-S} 387 ...... 85 May'Us!.... 
81 10-60 yr 5s. Teg ..d196%|M-N} 102% Sale |1U02%q 1024) Ij] 35%, 103% ]| St Joseph Stk Yds 1st4498.1930) J-J} ...... .... «-|L00 1g sep "VS}.... 
‘@-Car Chem col ir 5s g..1912]A-O] 1054 ...... 105% Nov’vs}..../] 89 105%/)s Yuba Wat Co con g 6s8..1023) J-J fli2 J ly’04).... 
lst 15-year 68............1923|J-D| ¥4 Sale | 94 94144) 72) 94% YOXIisp Val Wat Works 1st 68.1906) M-S RBS %y 3° UN, nnd: - pew duende 
Westinchouse K & Mst5s ’31|J-J| 934g Yule | 93's 91%g|132|] 67 94% ||US Red & Ref ist si 62.1931| .... 90 Nov’08}....]) 78 92 
* No price Nriday; latest bid and asked this week. a Due jan oDue ves d DueApr eDue May gDueJ'ne ADueJ’ly pDuae Nov sOvtion Sale 
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CHICAGO STOCK EXCHANGE—Stock Record—Daily. Weekly and Yearly 































































































































































































STOCKS—HIGHESY AND LOWEST SALE PRICES s STOCKS Range Since ange tor Previous Year 
of the CHICAGO STOCK Jan. 1 1908 4907) 
Saturday Monday d'uesday Wednesday | 1hursday Friday Week EXCHANGE 
Dec 19. Dec. 21. Dec, 22, Dec. 23. Dec. 24 Dec, 25 Shares Lowest Hiynest Lowes. Highest 
d 
*130 190 — 2 *180 190 #180 200 Last Saie\i85 Dec’08} -..-jChi tne. y.....100}] 160 Jan 24] 185 Dec™) 
*2 0 3 2| 2 3 3 | #2 4 | CHRIST- a\Chicago & San "Bari2100| 1% Feb 3|  3t, Augs! 
*6le 8 *62 8 7 = 9 47 9 MAS 15 o_ pret... bi -100} 61s 4] 20 Aug2s 
4113-196 [#113 116 }#113° 116 | 113° 124 | 103Ie 1133] ‘Day. 37|Qhie Rys part ett 843, J'ne30| 119 Nov2 
45 45 | 45 45 | 4412 413;] 44 4410] 447g 4473 426]Chic Rys part ctf ‘*2 38 Oct 3) 47 J'ne 3 
#25l¢ 2612} 27 27 238 23 ¥*28 30 | #26 30 70 Ch) ec Rys part ctf 3" - 20 Nov 6} 28 Dec 22 
*1 219 1319 12le 12l2} 13 13 131g 1314) 12%, 13 183/Chic Rys own oa” 4”__ 4 Sep 22] 13l2 Dec 11 
25lg 2514] 2512 26 28in 28) ' 28 29. 2834 a 4250 Chi o Subway_____ 15 Feb10| 3014 Dec 24 
ence cuss] cece once Tr | by 4 6] Chic nion Traian. 100 212Mch2?7 7 ic 2 
papery rev Dersen Pandit (iii. BN SE ie ber ce oe: Bitterees: 
42 42 4 |*43 44 44 44lo) 4312 44 502 com Aty. Ry & Lt..100 4 Oct ¥| 473; Nov13 
89lo 80's! B80lg SOlso} S80le SOls| S8O0lg S80le} S8Ole 81 313 _ SRT TORT 4 0 Sep 28] &86l2 Nov1ll 
*18 19 | *17 19 17 17 17 18 | *17 19 50 Metropol of s Elev__-100 12, Nov 2} 19 Jan 22 
*52 55 | *50 54 | *50 54 | *50 55 Last Sale|53 Dec’08} .... "eats 0} 42 Jan 6) 54 Mayls 
wr-= nena] wnwe nana] wane ----] ---=- ----| Last Saic|46lg May’08) -..- North ja Street.100} 44 May 3} 47 Mavy:: 3412 Apr 7 
#2000 (22 20 20 | #20 22 | #20 22 | #20 £22 5 Kenkucee wees 133, An 6} 22 Decl7 20 p 25le Jan 
*62 65 | *61 67 wl 65 | *60 65 Last Sate\62'2 Dec'08} -..-| Do pref.......___ 46 AuglS} 62!, Decl/j] 58 Apr] 66 J’! 
7... 60. 59 8659 5912) #58 60 | #59) = 60 100 Senet th Side Wicvated -~100 42 Aug24) 71 Jan ls 60 Nov] 90 Jan 
$13, 82%] 382i 32t| “Billy 31%y| 3lle Bile] 31le 31% 520) Streets W Stabie C L.100} 26lg Apr 16} 34 Novi7 26 Oct} 34 Jan 
*101 103 *97 #100 | *97 100 |*100 102 Last Sale\i0l1 WDee’08)  .... _ , _ aer eae 85 Apr20} 103 J'nels 95 Apr 99 May 
e066 anos] cone cocs] cane ccna] coon ence) JON Salei3S JuneGS] ....]/ Wat Chicago Street..100} 25 Aprils} 31 May 4 20 Mch}| 35 Apr 
* f S . scellaneous 
83g 833] Sle Sig Sle S34] #85g 88 83, _ 88; 1,405| American Can...... = 4 Feb13| 10% Nov15 3. Oct 74 Apr 
73l4 TBie} T2lg T2lg} T2le 73's} 74 74 733, 73%, 780] Do sef..soccee nd 41lnJan | 767; Dec 2}) 3412 Nov] 60 Apr 
*190 200 |*190 200 |*1l90 200 |*190 2U0 Last Sale|2 Dec’08} ...-. es Hadiator_ 100 125 Jan 10} 200 Dec 16j/ 120 Dec] 140ls Sep 
#125 «130 |#123) «128 /*123 128 [*120 128 Last Sale\125 + Dec’08} ..--| Do pref... 7 116 Apr22] t2sly Novi 112 Nov] 130 Apr 
*56 57 56 56 56g i. *56 57 | *56 57 60 va... ar Shipbiildia--100 37 Mchlg} 63 Novil 0 Nov R8Olp Jan 
*103 105 | 103 103 [*102 *103 105 |*103 105 — 26 Se. 91 Jan 2) 104 Novl7 83 Novi joy Jan 
a eee eee ee Sale}10 = =July’08} --..|Amer af B 10 J'ly 7] 42 Jan |} 30 Jan{ 40 Mch 
a ee ee Ghee sto, © Com-=-188) | § Sottal do, desyt'l| 38. Bes| att Feb 
Blo 5 i ; S- 6 Beall as r ec ay § ec} lll Fe 
*54 0 55 52l2 528, 52 «52 115/Cal & Chie Ganal &D.100| 40 KFeb20| 65714 Dec 2]} 45 Oct| 54 Jan 
e--- ----| ---- --- Last Sale|147_ May’08} -...|Central Trust Bank_-100| 147 May t| 147 May 6]| 165 Feb] 165 Feb 
aa lls 1 pe lig a8 Chic Le a & Malt’s -.. : Gas x we sees : ae 1 son 
2 3 2 2 d . «§ °@> 2 el ee ee) 2 Nov? pr i: Aug 2 J'ne 
240 25 | 24 24 20 21 2)Chic Pheumatic Tooi-100} 20 Dec23} 3012Aug <]]} 21 Dec} 51 Feb 
129 129 | 129 129 *127 eo , miei = Coeege Deepnans 106 Jan = 153) | m 4 £5 Oct] 134l2 Apr 
nth meeel Gadi, amend t ej Qty } Si ook. gehts 3, Feb 25 dt Ee PP SPRY 
*113l2 115 }*li2le 114 Is 115lg 115lg 15|Chic Title & Trust. 100 . Jan 4| 115l2 Dec1s 95 Oct] 112le May 
10553 106 } 153g 105%, 5 106le 107 1,524] Commonw’th- Edtso: 80 Jan 3} 110 Oct ly 77 Oct £7 Oct 
#1220 12212, 122) 123 | 123 1227 12278 79|Diamond Match 113 Jan 2] 137 Aug3il| 108!2 Nov] 129!2 May 
40 4 *39 «= 40 39 40 «40 255) I! Mnols Brick... : Z 42le Dec 16 34 Nov] 57 May 
ne 43 43 6|Masonic Tem 45 J’ly 41 Aug] 46 Jan 
one —_ <4 —_—— — & Sg rewing -.. we ae =~ oF? —_ 
a — Sale a ee SS 2. eee Jd’ly re ch 
913, ¢ Y P4le Y4lo National Biscult..... 100] 70 9412 Dec 24 58lg Oct | 86 Jan 
11S!g 118tg)*118 119 “118 11834 11834 ’ See 101%; Jaa 120° Aue 5]] gt Nov] 117% Jan 
*85 86 | #84 86 85 85 *83 84 National pao beensieoes 100} 51 Meh 3] 87 Decllj] 50 Nov] s4iyJan 
#113 #115 [#112 114 112 112 sl 21. fs i- i+ 2@. Sie we... 91 Mch23} 115 Nov + 9735 Nov| 129 Jan 
100 10014) 997, 1001y] 100lg 10143} 102 106 1045, 105le People RGasi- Cane - S80loJan 3] 106 Dec 23 72 Nov 923 Apr 
545s 54 «OB 4 54.54 543, 55 55 55g Sears- Roebuck ae 24° Jan 24] 5514 Decz4}} 20 Nov| 57 Jan 
*101L 1011s; 100 100 |*100 101 |*100 102 00 100), SS. aoa — 72 Jan 16] 102 Decl4 67 Nov 95 Jan 
101) =10l's} 101 LOlls} 101 LO1lg) 101 Olle) LOLly 1013, 6l12|Swift & Co. ......-.. &SleJan 2] 10534Sep » 75lo Nov] 113le Jan 
#122 124 | 123 123 {*122 123 |*122 124 |*122 124 The Quaices Oats 8-200 1143; Jan 3] 134 Jan 29]] 100° Nov| 173l2 May 
99 oy 9834 9834} 983, 9S3;] #982 99 *98lo 99 _ — . eae 87 Jan 3} 100 J’ly 30 $5 Oct | 10234 Jan 
mj? 1 1 34 78 *3, =O, a3, 349 unit Box Bd & P oz100 M4 J’ly 17 MyJan 4 35 Nov 2l4 Apr 
5lg Bg 5 Blo 5 Sly 5 5 5g Oly 497 “Sere 100 lie J'ly 17} 12 Jan 15 6 Jan 1284 Apr 
*15 16 | *15 16 | *15 16 | *14 16 15 15 10} Westerp pa ES. 100} 113;Oct 30] 17 April 16 Dec 30 Feb 
Se FS a EE Last Sale}321e Jan’07| -...| Bingham co Himae. | Ee: ee 3212 Jan 3215 Jan 
anne, hel dhe, enidh nid tebe anne dann Last Sale}10 Nov’06} -.--}Black — ees iies et di 
cane, senel taue pend] euih sonal. cos senek. Gee - SL obec pe ee iebaskbeces Tiadashesadnesinenddeentoed 1644 Apr} 20 Jan 
oe A Pes ee Ee eS |e Las? Sale|4 Nov’06 atanrd: Witiners <UL) DORE Sey Seay. saat ee: See 
. J . 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surpius Diviaend Record 
CHICAGO STOCK Inter-| ' Price Week's |B'ds|| Range NAME, uw ond 
EXCHANGE est Thursday Range or |Soid Stnec Stock Projus in in, ,#2r-) Last Paid 
Week ending Dec. 24. Ceriod| Dec. 24 Last Sate Jan. 1 1908 i T 1906 | lyU7 | wd % 
Bid Ask| Low High} No.||Low Hiwhi| Bankers National ....-. $2,000, 1,282,055 3 S |[Q-M/Sept *08, 2 
Amer Strawb’d 1st 6s.1911|J - J} 95 --..] 100 Men’07|----|| .... -...]/Calumet National.. 38,112 5 6 An.|Dec ‘U7, 6 
Cass Av & F G (St L) 5s’12/J - J] ---. ----| l0UlgSep'’08]---- vVlo 1ULls Chicago <A 1s2, 2% 10 10 J-) |Dec U8, 5 
Chic Board of Trade bec 4 J -D] ---- ----| 100 May07}----|| -.-. ...-]]/Commerciai National-__ 4,518,182) 12 12 | Q-J JOct “08, 3 
Chicaro Clty Ry 5¢...1927|/F - A] lU4te Sale} 10433 10412) 45 y4-g lU47g} {Continental National._. 3,529,242 5 8 Oct ‘08, 2 
Chic Consol Br& Mit @s..-. Jo- Jl ---- cone} 103) Apr’04]-.-.]/ -... ..--][Couok Co State Savings. _ 5,956 6 G |Q-M|Sept *08, lz 
Chic Consol Trac 444s-1939]) - D| ---- ----| 55 Aug’07/----}) -.-.  -..-]/Corn Exchange Nationai 5,018,663} 12 12 | QV jJan "09, 3 
Chic Auditorium Ist 5s1929)/F - A] .--- .---| 963, Jan’06)-...]) .... ..--]}Droxel State........... 80,955 v 6 |QJ Jan ‘U9. liz 
Chic Dock Co ist 4s_.1929)A - O| ---- ----| ---- | ----|----]] .--- ----]] Drovers Dep National... $90,585 8 8 | Q-J [Jan 7°09, 212 
Chic Nu Shore Elec 6s.1912/A - O} ---. ----] 357 Fev‘voj----|| .... ..--]]/Engiewouu State ‘ 34,927 3 6 | QJ jJan ‘09. lz 
Chic Pneum Tool— i te First National-.... 8,029,283] 12 12 |Q-M/Sept *08, 3 
OE Nae a1921 J « 34 75 7044 «=73 19]| 68 —76l2]] First Nat Englewood. .-- 109,551) 10+10) 10 |Q-MjSept ’U8, 2le 
Gite ie Ge... 3.00 927\/F - Al 10i% Sale; 1013, 102 3u ¥5ly 102le]]Foreman Bros B’k’g Co. 544,406) Privjate Bajnk |... ...-.. 
Chi. Rys 4-5s ny Ae eet] Yoly Sale| 931, pe te 10 867g 94\4]]/ Fort Dearborn National 450,553 8 Jan ‘UY, 2 
Chic Rys 4-5s series ‘‘B’}_.._- 85 Sale| 833; Ble 43|| 78 86lo]/Hamilton Nationat_...- 160,526) ---- 5 | JJ Jian ‘09, 2l2 
Chic Rys 4-5s series ‘‘C""|_._. 65g 90 S9LsDee" VE | panos 75 90 [}!-ibernian B’k’g Assn... 855.014 8 8 JiJan ’U9, 2 
Chic Rys coll js...1913]..._- 10133 Sale} 10i%g 10133) 2|} 973, 1015.]] Kaspar State Bank. _-- 117,631); 10 10 | J-J [July “08, 5 
Chic Ry: Fund 6s_._.1913)...-- w--- ----| 1OLyNoy 08} -.--}| 10014 10114]] Live Stock Exchange Nat 420,202) ---- | ---- Q-M Dee 08, 4l2 
Chic Rys Tem Ctfs 1st Ss_|.-_..| ---. --.. yee 08} ---. 09%g 1U21e]] Monroe Nationai--..... 61,044 Q-F | Nov ‘08, 1 
ChicR!l&P 3! 4s..2002|M- Nj ---- o---| 662A o--- 64 66lg]/Mutuai Bank.......--- 6,251 _— 4%| Jan |Jan ‘08, alg 
Cotlat Trust ¢ 5s...1913|M- S| ---- ---- 6612 5'15°08 ween 62lg 74 Nat Bank of Republic--. 1,272,636 8 | QJ }ian “U9, 2 
Commonw’alth- Edison— National City....-.--.. 4,545) ~--- | ---- | Q-J jJan 09, lz 
Chic Edison deb 6s1913})J - J} 100 101 190 June’08}----|/ 100 1001;]} National Produce Seer 60,633 | Kegan] busine/ss Aug 26 i907 
ist g 5s_ July 19261A - O| 101 Sale} 101 101 97 101 North Avenue State..-.-. 65,325) ---- | ---- Q-J jan ‘U9, lg 
Debenture 5s_.__1926|Mi - S| 100lg Sale] 100!g 100g 6 9834 1003s]] North Side State Savings 10,645 6 | Q-J \Jan 09, lle 
Commonw Elect 5sb1943|M - S| 103 3 103 103 15}|} 93 103\,}/Oaktand National...--- 41,021 6 6 | QJ Oct ’08, lle 
Hlinots Tunnel 5s....1928|J - Dj ---- 80 Dec’08}.---|| 80 86 |) Prairie National-....--- 85,587 won | e--- |----|----.---- == 
Kan City Ry &LtCo 5s 1913)|M- Nj ---- 96 Oct’0s --e- 3 95 Praiftie State........... 69,094] d38 8 |Q-M/Sept “08, 2 
Knick’b’ker Ice ist 5s.1928/A - Oj} »:- ¥OlgAug’08).---|] S5lg 92lp]] Raliway Exchange. oe 10 4 |----jJan “08, 2 
Lake St Fi—1st 5s...1928|J - J) 74 70 7 ‘ 70 88lof|Security .-..-..-.. 129,869 Organ ized Oct {12 1906 
Income 5s... -... 1925; Feb | ---- 16 May’05}----]| --.. ----]]5 a 79,232 ow 6 | QJ jJan 09, lig 
Metr W Side El— e State Bank of Chicago.--. 1,338,910 8 9+1 | Q-J Jan 09, 3 
x" er ee 1938|F - Aj 85 84 85 62|| 86lg 8SIy][Stock Yards Savings--.-- 175,887 6 6 | J-DiJ‘ne “08, 3 
aera 1938|)J - J} 81 Silg_ Sly) 2 751g 85 |{Union Bank of Chicago-- 39,90u] 6 6 |M-NINov ‘08, 3 
North ¢ Chie "St ist o..3088 © Bhicwan cdcnt 9 DCG) .00.8] ccna aces eon Stock Yards State 60,476 6 6 |Q-J|Jan ‘U9, 2 
st bs. whe eee 6\J = J] ---- ----] -2-- | ----|----|| ---- ----}]American Trust & Savgs- 2,471,410 3 8 |Q-J/Dec ‘08, 2 
Refunding ¢ 4% 1931 bA - O| anne wenn] 79 Aug’UG)....]/ .... ....]]/Central Trust Ce of Ill.. 860,976 7 7 |QJ\Jan 09, 1% 
No Chic Cite ted Sgaioe7 M-Nj ---- <---) 75 Feb’07}---.|} ....  -.-.|J/Chicagc Sav Bk & Tr..-. 98,310) ---- | ---- | Qv |Jan ‘09, llg 
North West El ist 4s_.1911/M- S| 90%, Sale| 90 9033; 25 86 VO3, Chicago Title & Trust... $1,428,355 6 6 Q-J |ian 09, lig 
Ogden Gas 5s__._.....1945|/M-N| 93 v4 93 93 lj} 801g 95le]{Citizens Trust & Savings! 36,9 3 3% |A-Olsan 4 
Pearsons-Tait 5s..... 1916|J -D) 99 -...) vy Aug’OS/....]/ 99 9y [[Coloalal Trust & Savings 499,088} 10 10 | Q-J isan ‘09, 21g 
J eae eee M- S| 94 ....| 94 Sep’Os;.... 04 86695 Drovers Trust & Savings’ 92,578 6 6 |Q-J lJan ’09, 2 
4.60s Series E........- M-N| 96 ..--| 96 Nov’08/---.|}/ °6 96 || Farwell Trust Co.-.--.. 163,101) Organjized =| Apr.}13 1907 
4.80s Series F......... M-N] 97lg --..| Q7leSep’0s|-.-.|| 971p lo]] First Trust & Savings--- 2,16. ,606) ---- | ---- |----|.---_.---- 
Peo Gas L&C aA 6s_.1943)A - O} 1195s 121 11S14Dec’U8} .... 10u1e 118l4yj]Guarantee Trust & Sav. / $2) incorp| orated | 1908 Lf - 1138 
Refunding g ~1947|M- S$} 102% 1031-] 193lg 10314 6|]| 4 103lg]}Harris Trust & Savings. 713,570) -~--- | ---- 
Chic Gas L&o, 1st §81937\J - J} 104%, Sale| 1u4lq 10414 5 97lq 10414} ] Iilinois ‘Trust & Savings. 5,317,985 12+4)16+4 qg Dee “08, 4 
Consum Gas Ist 5s.1936|/J - Dj} 102 103 1021gDec’08} --.. 943; 103 Kenwood Trust & Savgs 46,232 ease 6 Q-J |Jan ‘09, lig 
Mut’! Fuel Gas 1st5s1947|M-N/ .--. ----] 100. Sep’0«|-.../| 98 100 [/Lake View Trust & Sav; 32,479) ---~ 2 |Q-) ]Oct ‘08, 1% 
South Side Elev 4%s.1924|J - J} Y4lq Sale} 9414 941 76|| 92 96le1]Merchants’ Loan & Tr 4,869,746) 12 12 |QJ/Jan ‘09, 
Swift & Co ist g 5s._.1914/J - Jj} 10 101 | 100% Dec’08}-... 83 1001-1] Metropolitan Trust & Sav 255,658 6 6 |Q-J |Dec 08, lig 
Union El (Loop) 5s._.1945)A - 0) 89 -...|/ 96 Dec’08)..-.- 85 90 ||Northern Trust Co...... 1,865 ,592 8 8 | QJ isan ‘09, 
Union Pacific conv 4s.1911|M-N| -.-. -.--| 114 Nov’04/....|| -... ---.j] North-Western Tr & Sav 52,421) --.- 6 | J-J [Jan ‘09, 3 
United Box Board coi 6s'z6}__._. wore ere] 47 Oct’U8}--..|] 47 People’s Trust & Savings 90,686 6 | J-J \Jan ‘On, 4 
West Chic St 53--.1928|M-N) -.-- ---.; 90 May’07/...-|/ --.. ----|]/ Pullman badge J bg Savings 163,435) 8 kB | Q-J Oct "08,3 
Tunnel ist 5s...... 1909|F - Aj ..-., -.-. 6812 Sep’05|---.|| ---. ----|} Royal Trust Co..._.... 500,297 8 8 | QF)Nov ‘08, 2 
Debenttre 6s_.....1914|J - Dj -.-. ~.- 73 June’07|....|] -... -...|}/Stockmen *s Trust & Sav. 24,167) ---. & | J |July 08, 21g 
Consol g 5s rets....1936|M- N| ---- --..| 80!4 Jne’U8)....|} 72Zig 8UIgj} Union Trust Co........ 1,144,720] --.- | -... |Q-M 2 
Wes DivCityRy 4 481932|J - J' .... ..-.| 87 Dec'06}/....|| -...  ....]| Western Trust & Savin 219,486) 6+1 6 Oct bag 
Western Stone Co 5s..1909)A - O 85lo Jiy’08|_...|| 70  85l2]]West Side Tr & Sav Ban 55,834 busine/ss jSept 5 1 
Note.—Accrued interest ‘must ' be added tolall Chicago ! bon!!d prices Woodlawn Tr&Sav Bank 30,789 6 6 'Q-J Jan ‘09. lig 








* Bid aad asked prices; no sales were made on this day. 


State institutions. 
1906. 
increased. 


k Capital Increased from $300,009; a -toc!r 
@ Dividends are paid Q-J. 


1 Nov. 27 (close of business) for national banks ana Nov, 28 {opening ot business) for 
t No price Friday; latest price this week. a Due d of 3 

dividend of 33 
with extra paymentc Q-F. 


33 1-3 
As ot 


31. 6 Due June. 
being deciared in part 
date Sept. 1 1908. 


a antes 
sAs of era! 23 


herefor, 
1908. 


al dividen 


0% paid Dec. 18 


n Capital and surplus to be 
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; ‘ Eiectric Companies Bia | Ask || Industrias and Misce | bu | Ask 
Volume of Business at Stock Exchanges |[..(:c'rscomenmes on] Sie [ite fednayste ans, Mises, | oe | 43 
e Kings Co El L&PCo 100} 12 2s jjGons Ry Leté&Retrig.1U.| ....]-... 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE Narragan(Prov) El Co_50)*az--) 90 |/Consol Rubber Tire-.lu.) 5 | 4 
DAILY. WEEKLY AND YEARL we E]L &PowCv.10)} 37 | 40 Preferred .....cco luv} 20 | 271, 
SS emer 100] 69 | 72 Debenture 48 1951A&0]| 371+] 40 
Usties Elec of N Jo--10u] 60 | ---.]/Cons Steamship Lines 100 le ge. 
Stocks Ratiroad. lst + 42 1949__-.. J-D] 971 | 12 Coll tr 4s 1957 rets J&J}| 171] 18 
Week endt &c.. State U.8 Corn Prod Ref See Stock| Exc | list 
ec. 25 1908. Shares. | Par vatue. Bonds. Bonds Bonds Ferry Companies eCrucible Steel.c....10.] 8 | 8lg 
Jen gtx —_——— | ——--—|-———— || Brooklyn Ferry stock 10° Vel 3 oPrefetréd ........c0« luv} 6 f7le 
Saturday ...........] 549,998] $51,912,300] $4,242,500 pe rt B & NY Ist 6s 1911J5-J | §92 | ¥5 ||Cumberland Ely Gopper.5} #8 Sig 
--] 1,330,947] 126,092,200] 8,352,500 49,000) L222. NY &ER Ferry stk.i00| 30 | 50 Diamond Match Co.100]_.-. s|1227g 
1,226,650} 116,515,000} 10,780,500 159,000) ist 58 1922...) M-N] «.-.] 60 Dominion Copper-..... } *! bg 
1'241/086| 118/941'100] — 9/490,500 147,000, wconae N Y & Hob 5s ay 46 J-D] $93 | 95 |/Vougias Copper_——__-- *2lol 
347,169} 80,860,400 8,154,600) 227,500) Hob Fy ist 5s 1946M-N{‘105 | -...]| hcon’y Lt & P (Joliet, Ilb 
coanah atinnanmmaael HOLIDAY - NY & NJ 581946_...J-J} $95 | -... lst 'M s 1 ¢ 5s 1956_J- m4 y2t.| 95 
| 10th & 23d Sts Ferry -100 20 | Bu {| Electric Boat. 10 22 | 26 
TN ccetsimed 5,195,850'$494,321,000' $41,020,600 lst mtge 5s 1919) -J-D $60 | 60 __Preferred .. 60 | 75 
eUnien Ferry stock..100} 26 | 0 ||Electre Vehicle. ee 
Sates at Week ending Dec. 25. Jan. 1 io Dec. 25. elst 58 1920.-.-.-M-N| 85 | 95 Preferred --.-----100} -.--| 5 
New Yor* Stock Sh N Empire Steel___----- 100 7 | 12 
Exchange. 1908. 1907. 1908. 1907 ort-Term Notes Preferred _....... 10u} 48 | 52 
wy ¥- A pte & th vile shecerel Seasr of NY Se | Stk &}x list 
Stocks—No. shares... 195,85 1,337,617 194,395,640 195,397 ,062 4s Mch 15 ‘12M S| $v6lg] 963,|/¢eGeneral Chemical_.-100) 60 | 65 
Par value _...-.-.. |ga93" '321,000]$113,071.950|$17,103,891,450|$16,919,494.625|| ‘mer Light & Tr Gs—See| Gas |Sec ||, ePreterred -._——.. 10u} £9 | 99 
Bonk shares, par..--. $3,500 $3,500 $146,000; " $418-700]|4™ Tel & Te gs oq 10 J-J}§ 100% LOI, Goidfietd Consol Mines- 10 *9 Yq 
Bonds. ~ ” z Atlan ¢ 10-M- $100 11:08, Gold Hill Cop pper...--- xsl le 
t = Bae Onio 5s 1000s -S/$ --.-] -.--|/Greene Cananea___.__ 20 ‘LMe] 1135 
State bonds -- -----| _ $880,500] _-228'u00l —_siraiz'sool —estaoysno my By en Ba A by ee eB ME ee my FpIOr Sie 
f 4 172° tt ton 5s = dle} Oly ckensac! ater Co 
RR. and mise. bonds - - ———— 6,189,000] 970,178,800) 449,631,800 Chic R J & Pac 6g. oeER -O thio" oh Hs Rei As '52 op ‘12.-J-4| 86 | 89 
6.482 9 » c Ind 5s ”U OOl, all Signal Co... lt 34 38 
Total bonds._..... $41,610,100! $6,482,000’ $1,052,118,120| $519,286.650 Cin Hem &D4 ses 08 us| 2. D 20 Havana Fobaccs CO21u. > 1h 
. acy pO 7 ~ St L 5s, June * 1 PONTE Ccccccnnn ue] 18 | 20 
DAILY TRANSACTIONS sd ae BOSTON AND PHILADELPHIA Consol Gas 68 1909--F-A|§.-..|-..-|]_ 1st g5eJuned 22.J-i.| 50 | 55 
XCHANGES. Erie 6s, Apr 8 1911..A-O} ----|-..- Hecker-Jones-Jewell Mil 
Inter cs 1911 mN all =n mm = oy ye 100 | enoe 
s Mc OL ee eMeS] $9 28/10 1g g-Hall-Mar, new 10: 35 45 
= —. Fane, K O Ry & Light 6%72M-S| §¥s!2| 91 ||Hoboken Land & Implox| —-_.| ___. 
De 38 100% | Lined | Ontiowd | Bond. | LAwed |Uniomd| Bona San G0 5 0 Age rs Eo theaiuewus Ole” | 300 | --2e 
” ei f tee S -M-S lg wewconee VU Sle} 8 
‘hares. | chares. sales. shares shares. sale. 5s g., ae see M-S $97 7 m bon ae ’ 10u} 30° _ 
of ¥ 1 re} OMe udson ca UU WW 
17,496] 9,815] $85,000] 13,981] 5,268| $56,600||[ sua Noah gos 10 Mol slovdel] alllelngersoll-and cou iv0| ly» |? 
pages e o 0x Lou & Nash g 5s ‘10_M-S/§ jlly d com. eee 
35,434) 24,520) 57,500) 21,355 8,373} 100,200]/|Mex Cent 5s July 1 191u] $98t2} 9914] ePreferrea ..__.- 100) a7 1... 
31,575] 16,302} 218,500) 29,438] 10,596 75,800]/ Mich Cent 5s 1910_..F-A|$1003,]191¢}/Internat’l Bank’g Co_i0u} 90 | 96 
25,452) 24,813) 203,900) 28,822) = 8,465) = 70,000// Minn & St Lg 5s ‘11-F-A| §9o | 96!s||Int’nl Mer Mar See Stk | Exe | list 
21,752) 19,942) 145,000) 33,201 4,999 91,000]/ Missouri Pacific— Internat’! Nickel....100] 98 |101 
o- 2-77) 772+ ---- ---HOLI|DAY ---|--.. -.--|--------- “ 68 Feb10°10 convo F- A $100 11's Froterred, o------100 86 | 58 
a ‘ atoiMex 5s ext to’ - ones] cone g os — 85 
131,709, 95,401] $709,900’ 126,792| 37,701] $393,600||N Y Cent 53 19 10..-5-F-A §1003,]101 ||Imternationai Salt...1u.] 15 7 
; eS ne ee Tai fitallmieraaet atver-———aac] | 
.. a N "09-"12 ) [1L0zlg a Ou s 12 
Outside Securities Nort & West 5s 1910M-N §10012]101 Preferred ........ 1uu] 61 | 65 
Fs RE 5s Mch 15 ‘10 M-S — lsc 101tn B. - See Bea 41 §1061-] 108 
A weekly review of the Outside Market will be found on at iblic Service Co sec St} Ry< cawanna --10l| 47 | 50 
weekly a @ preceding page StLMS'east 4s ce §997g] 1001; || Lanston vy gga 4 *12lo| 13 
ve » South’n coll tr 5s ‘9c4-0 § 997s] luvly|| Lawyers’ Mtge Co... 100) 235° 1240 
Street Rail ways Bia | Ask Street Railways Bta | Ask ||South Ry ¢ 5s 1910__F-A] §95 | 16 |jeLebh & W \lkeeB Coal Su} yo |105 
New York City Pub Serv Corp N J (Con) Southern Ry 68 1911.M-N| (98 |10. |[Lord & Taylor...... iuu] 105 |1-0 
Bleeck St & Ful Fstk.100) 10 | 20 JC Hob & Paterson— ae ae 6s, 1913, guar|§101 |1011,'| Preferred 1.1... 100] 100 | 103 
e ist mtge 4s 1950_J-J| ¢€0 | 70 4s 1949__-___M- Nj §71 | 72 || S Rubber ¢ 5s 09_M-S|§1.0ly'1U02,//eorillard (P), prefllivu| 125 1135 
eB'y & 7th Ave stk_.100/ 12 46 So J Gas El& Trac 100 {z!20 1122 Wabash 5s. May 10 1909] §¥9 |10) |j“4adison Sq Garden--14u| 30 | 40 
e 2d mtge 5s 1914__J-J]} 93 [lov Gu ¢ 5s 19 -M-S] §96l2] 98!-|)Westingh EI&M 6s 1910/$100 |1003,|| 2d 6s 1919__.____ M-N]} 275 | 2. 
Con 5s 1943 See Stock} Exc |list No Hud Co eres 14 J-J}§105 -]10719 Raiiroad eManhat Beach Co..-lvu] 2 | 6 
B’way Surf ist 5s gu 1924] §¥9 |104 i ieee J-J3/§104 [106 |; Chic Peo & St L pref.100 Manhattan Transit....2u] #2 21s 
¢Cent’l Crosst’n stk..100} 80 |120 Ext Be 1924_...M-N/§ 99 | ...- Deposited stock_..... 1p} 1i-|]Mitcheli Mining...... lu “ig M4 
e ist mtge 6s 1922_M-N| 95 {110 Pat a oma 6s °31_J-D/§117 | -... Undeposited stock. 1s} 1i-||Monongahela R Coal.5ul* 5 | 
eCen PkeN & ERstk 100) 30 | 60 2d 6s_.1914 opt A-O/§100 | .... Prior lien g4 iga'30M &S| 85 |--.. Premeted) ..2.c0n<« oul*® 24 
H Chr’t’r & 10th Ststk 100} 709 | 90 |/So Side El ner See Ch/tcago |iist Con mtg ¢ 5s 1930_J&J| 48 | 58 ||Mortgage Bond Co..-ivu} 971-| idig 
Col & 9th Ave 5s SeeStock| Exc |ist ||/Syracuse R T 5s’46_M&S| 101 |10 3, inceme 5s, July 1930 ----| 5lo]]/Nat Bank of Cuba...1vv] ys | 303 
Dry DEB & B— [rent P & H 5s 1943_J-D] §95 |1u0 Chie Subway..____.. 29!o} 3y |j/National Surety_____ 10U} 125 |... 
é 1st gold 5s 1932._J-P. 92 | 96 ||) United Rys of St L— W_ & Den Cy stdzzi0v v5 |1u0 {| Nevada Cons’a Copper.o| *19 | 191g 
e Scrip 5s 1914_._.F-Aj] 55 | 60 Com vot tr ctfis....100] 2273] 231, Nat Rys of Mex'co— Nev-Utab Min & 5m..lul* 25,] 27% 
Eighth mE stock.100} 200 |27u e Preferred ....... 100] 627, G3l> Pri lien 44s 57 (w!)J-J] $91lo] 921g) }eNew Central Coai....2u) 4y 53 
e Scrip 6s 1914___.F-A] 9 |100 Gen 4s 1934__See Stock| Exc |list Gen M 481977 (wi) A-] §51 | $3 [JNJ Ter Dock & timp.lov] oo} le 
e42d & ‘Gr. St F’y stk.100} 200 |250 ||UnttRys SanFran See Stk| Exc |Ist || North’n Securities Stabe. 125 |137!-||NY Atr Brake 6s See Steck] Bxc |iist 
42d St M & St N Ave.100] 30 |....|]/Wash Ry & ElCo_ 37 | 38 || Pitts Bess & L E *33 | 36 ||N Y Biscuit 6s 1911-M->] 100 | 
¢ ist mtge 6s 1910_M-S] §95 } v9 Preferred ... Oo] 84 | 85 eferred *65 | 70 |jeNew York Dock....10uU| ___.] 34 
2d Income 6s 1915_J-J} 59 | 60 4s 1951... 8614] 8712] eRallroad Securities Co— ares eecece=- 10U) _...] 80 
Inter-Met—See Stk Exchlange /list Gas Securiti {ll C stk trcfs ser A ’'52] 89 | 89lo|/|N ¥ Mtge & Security-10u| 150 1155 
Lex Av &PavF 5s See Stk} Exc {list s rites Seaboard Company— NY ‘Transportation - --20 Ble] 41g 
Metropol St Ry—See Stk} Exe |Iist ew York 1st preferred_.____ 100} 35 |--..}|Niles-Bem-Pond com.100} yg “|102 
Ninth Avenue stock..100} 160 |19) |/Cent UnGas 5s g '27.J3&J| 100 |103 Com & 2d prei—See Balt] Exc jlist ||Nipissing Mines....... °} #1014) 101g 
Second Avenue stock .100} 20 | 4. |iCon Gas (N Y¥)—See Stk| Exc |list ||Seaboard Air Line— eOntario Silver......10u 3) 4 
e ist mtge 5s 1909_M-N] 95 |100 |je Mutual Gas_.______ 100} 147 1155 Coll 5s ext May ‘11 M-S| 94 943,)}OUs Elevator com...10u| 4] 
Consol 5s 1948___.F-A] 89 | Sl ||New Amsterdam Gas— Union Pacific 4s See Stk| Exch] list Preferred 
e Sixth Avenue stock.100] 113 /135 ist conso! 5s 1948__J-J/§102 103 I Pittsburgh B 
Sou Boulev 5s 1945._J-J] §60 | 85 || NY &ERGas 1st 5s'44 J-J|$104 108 ndustriai and Misce' Preferred 50 « 
So Fer ist 5s 1919... A-O} §85 | 95 Consol 5s 1945... J-J} §95 [105 |}Adams Exp ¢ 4s 1947J- -D §91 | 9112}| Pittsburgh Goal_-See Sti 
Third Avenue——See Stoek| Exe |list ||N Y & Richmond Gas 100} 35 | 40 ||Ahmeek Mining- --25] 125 |sz3v |}Pope Manufacturing.10u 
Tarry WP &M5s1928| 7v | # ‘|Nor Un 1st 5s 1927-.M-Nj §85 | 90 || Alliance Realty... is 11212]11 719 ist preferred... 10u 
YkersStRR5s 1946 A-O] 75 | 85 \je Standard Gas com..100in 99 | ___. Allis-Chalmers. Co 1st mte 2d preferred... 
28th & 29th Sts ist 5s 96] 25 e Preferred - =2100}n 90 | __- s 15s 1936—See Steck | Exch oy Pratt & Whitn pre 100) 95 (10212 
e Twenty-Third St stk 100] 200 [250 1st 5s 1930... __. M-Nig100 [105 ||American Book _..... 100] 142 » || Realty Assoc (Bklyn) 1dv! 145 | 150 
Union Ry ist 5s 1942 F-A] $99 | 95 Other Cities American Brass... 100} 110 of 5 Royal Bak Powd com 10u] 145 | 152 
Westchest 1st 5s 43 J-J} $65 | 80 |}Amer Light & Tract-100] 1191.]121 ||American Cnicle com.i00} 1s0 |1s5 || Preferred..--_...- 107 
ookiun Preferred: ...<.... 100} 9914) 10Utp Preferred: ......<« 1u0} 95 |s00 ||Safety Car Heat & Lt.10u 120 
Atlan ane’ ss 1909.._A-O} §98 |160 Coitr g 6% noves-A-O]§1 ist} _._-|] Am Sraghepacne com uu ixl-] 25 ||5eneca es 
Con 5s g 1931___.. A-O} $96'<| 98lo}| Bay State Gas__.....- SU} ila} -%y]] Preferred  .-....1 100} 55 |__--||Singer Mig C 450 |480 
BB& we 5s 1933_.A-0}] v5 |102 || Bingh’t’n (N Y) Gas Wks Amer Hardware nop 10v} 320 [Lz |)>5tandard Cordage. ~-100 a; % 
Brooklyn City stock...10] 1:0 |20u 1st g 5s 1938_...A&O] ¢95 |100 |}AmMalting 6s 1914_-J-D] 100 |105 ist M g¢ 5s ‘31 red. A-U 221] 241g 
Con 5s—See Stk Exch] Exc jlist Breokt yn Union Gas deb Amer Press Assoc’n. mt 9219}100 Adjust M 5s Apr 1 1931 13;) 2g 
Bkn Hgts 1st 581941 A-O] 95 |10) 1909 See Stk Exch |list Am Soda Fount com.100 iy] ----|] tandard Coupler com100} 95 | 35 
Bkin Q Co & Sub See Stk) Exc jlist puttalo City Gas stocki00} 6 | 10 ist preferred...... ou 5 115 Preferred ......-- 100) 100 |110 
Bklyn Rap Tran—See Stk} Exc /list 1st 5s 1947—See Stock] Exc |list zd _preferred_.__.. 100} __..}| 2 ||Standard Milling Co..100/ 4414) 15 
e Coney Isi & Bkiyn..100) 85 |100 |/Con Gas of N , # 5s 36_J-J} (90 | 93 ||¢ Am St Founduew.._ive| 33s | 39 PRenered .cacemes 1 43 | 50 
ist cons g 4s 1948__J-J} 7/7 | 52 --3 he H & Pow— > * | aa A&O}]§ 98 flO lst Ss 1930_..... M-N] 83 | 56 
EC aN 5s 1939_J-3} 93 |100 SS 1908. ak -J-D|§100 |---|] Deb 4s 1923 (wi)_F&A} 565 | 67 ||Standard Oil of N J_.100) ¢99 |700 
Gr’pt&LorSt 1st 6s_"1&N]} ~.--|..--||/Denver Gas & E e0-=100 92 | 95 ||American Surety. .__- 50] 210 |220 ||Swift & Co-See Bost Stk] foe |iist 
Kings C El 4s—See Stock} Exc list Gen g 5s 1949 op-M-N| 92 |100 ||American Thread pref..5| *4 | 4i,|| 18t 5s 1910-1914___J-J)§100%.| 101 
Nassau Elec pref_...100] ....] ..--|| Slizabeth Gas Lt Co_.10u] 275 | _...||Am Tobacco Co com.i00} 335 |345 |j¢Texas& Pacific Coal.10u|" g5 | 100 
| 3 | eee A-O| 96 |---|’ Essex & Hudson Gas_100i 124 |126 ||Amer Typefderscom-.100| 36 | 39 ||Title InsCoofN Y_..100) ;29 |125 
ist 4s 1951—See Stock| Exc jlist ||Gas & El Bergen Co..100 60 | 61 hg, 100] 94 | 9s ||fonopah Min (Nevada) .1| sgt:| 634 
N W’be&Flat istex 4%s| 9 |10) |le Gr Rap G Ist 5s 15.F-A] 99 |--..||Amer Writing Paper.100} 212} 4 |} Trenton Potteries com100) 5 
Steinway 1st 6s 1922-J-5|/§103 |110 ||/Hudson Co Gas_._._. 100} 11412}116 Preferred ........ 100} 18°} 19 Preferred, DOW 22 = 80 & 55 
Other Cities Indiana Ltg Co (w.i.)...| 22°} 26 ists f¢ 5s 19 op’09_J-J) 87 | $7'.||Trow Directory..... -105) =9 | 40 
Buffalo Street Ry— 4s 1958 up (w. i.)_F-A] 62 | 66 ||Barney & Smith Car.100} ___.| 6) ||Union Ty pewri er cota OU 6) | 65 
1st cons} = 1931__F- re $106 108 ||Indianapolis Gas.._.- 0} 25 | 40 Preferred ........- 100} 90 [120 1st —, ae---- 109 |112 
Deb 6s 1917______ £106 |108 lst g 5s 1952_.___. A-O} §%6 | go ||Bethim SteeiCorp-—SeeSltk Ex] ilst = preferred......- io 106 | 108 
Calms Non St Ry. to, ¥5 | 97 |\Jacksen Gen 5s ¢ 37-A-O| §g1 | 96 || Bliss Company com.. 50) 113 |125 ||Un a = ‘Nowe Corp.-80 *57 | 60 
OS pee 103 |1U5 || Kansas City Gas.....100| __..]....|| Preferred -........50] 118 |125 Pref a *53 | 56 
Colum Ry con Se BeePh he list e Laclede yg Swengeet $0 | $5"|)Bond & Mtge Guar---100} 340 |410 eUnited ¢ Clear Mfg,pf- iow 95 | 97 
Crosst’wn ist 5s 33 J-D|§100 |104 ¢ Preferred -....- -100| 85 |100 ||Borden’s Cond Milk..100] 127 |igz ||United Copper 100) 1214} 12g 
eConn Ry & Ltgcom. 100 70 | 72 Madison Gas 68 1926_A-O1§105 |108 Preferred ....... -10 - 103 {106 Prefer anon 00} wt le 
ePreferred ___.____ 100] 80 | 34 || Newark Gas 6s 1944._Q-J|§128 |131 || British Copper... #73;, % ||U 5 Casualty ee 
Grand Rapids Hy ===Z100 57 | 59 ||Newark Consol Gas..100| 43 | 95 || Butte Coalition Mining is #2612] 271,))U 5 ~ ham COR Re 20 | ence 
eee 100} 80 | 83 @ Con g 58 1948__ __J-D}§104!2|1051||Casein Co of Am com.100] 2°| 4 ePreterred .......- 100) 100 |10 
e Lowen St 5s 1930__J&J/§107'2/109 ||/No Hudson LH & Pow— Preferred ......- -100) 50 | 66 |/U SSteel Corporatioa— 
n & Bos 1st 5s 24 J-P)|§1021]104 ees A-O}§ 95 | --..|}Casualty Co of Amer-100} 12) [130 Col tr sf 5s °51 opt Be $1123; 113! 
jew Ori i Rys & Lgt.100] 18 | 18!2||/Pat & Pas Gas& Elec-100} 80 | 85 ||Cellulold Co_- -100) 128 |132 Col tr s f 5s ‘51 not opt) §112°:/ 11812 
ars eter ee 100} 44 | 45 eCong 1949___M S|§102 |104 ||Cent Fireworks ‘com__100 $8 | 10 ||0 S Tit Gu & indem.1 50 | 60 
Gen Me4igs 35 See Sitk Ex] list St Joseph Gas 501937 3-3} §92 | 95 Preferred _...-..-100} 53 | 70 ||¢Utah Copper Co—See Stk) Exc | ist 
North Chic Street See Chlicago | list letegr & leiephone Cogieal Foundry.....100] 23;,} 3 ||Waterbury Co, com..100] __.| 2. 
Pub Serv Cor eAmer Teleg & Cable.100} 77 | 80 PE .wcatiie 100} 1619} 17 Preferred .......- 200) .....] -aap 
eCentral & So Amer..100] 105 |108 Deb %s 1919 op OL M-N| G8lo| 70 ||Westchester & Bronx ‘rit 
Comm’] Un Tel (NY)_25) 110 |12u0 ||Century Realty...... Tou 155 |195 & Mtge Guar......100] 1600 |... 
Emp . Bay State Tei 100 60 | 70 ||Chesebrough Mfg Co.100} 515 [575 || Western Ice.._...-.- | a 
Prapkila .....0<-<~-- 45 | & ||City Investing Co....100} 72 | 77 ||Westingh Alr Brake__.50|+_---|i12 
Keold & Stock Teleg - 100 194 |110 |\eClaflin (H B), com--100] 95 |105 ||West El & Mfg 5s-See St| Exc | list 
Di$1 H River Teleph 100} 63 | 67 elst preferrea . a 91 | 95 White Knob Min.....10 alg \y 
New’kPasRy 5s ‘30 a $107 [105 |leN Y & N J Yeleph_...100) 112 |116 e2d preferred_ 00} 92 | 97 Preferred ..20-----10| 4) % 
—_ Tran St Ry.100) 240 [250 ||eNurthwestern leg_.50| 106 |114 }iCol & hook Coaléi) pi 109 65 | 75 || Worthing Pump pret. 160 108 (U3 
Ist 5s 1921__...4-O}f106 | ....|| Pacific & Atlantic._... 25) 60 | 70 ist ¢ 5s 1917_....J-Jdi§ 84 | 90 
Seuthern & Atlantic..25' %) ‘3 Col tr 6s Oct 1956-_J-H1§ 95 101 











* rec share. § buyer pays accrued int. a Ex-rignts. o Kasis. ¢ Selis om Stk. Ex., but not very acuve. nm Nom. s Sale price. 2Ex-div. 
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BOSTON STOCK EXOCHANGE—Stock Record, Daily, Weekly and Yearly 




































































































































SHARE PRICES—NOT PER CENTUM PRICES Sates STOCKS Range Since Range jor Previous Year 
- of the BOSTON STOCK Jan. 1 1908 907) 
Saturday Monday Tunday Wednesday | Thursday Week EXCHANGE 
Dec. 19 Dee. 21 Dec, 2 Dec, 23 Dec. 24. Dee. 25. Shares Lowest Highess Lowest Highest 
Raiiroads 
%95l2 9584) #953, 955s) #97 9714 Last Sale|96 ’ ----/Atch Top 2 Santa Fe. 108 6753 Feb1l] 9914 Nov30 at 10712 Jaw 
#10112 10212 Maan boty ove 10212 102:4 10214/#10212 hen : 4 Te GE aneteccs 10' 831g Mch 3] 1021p Dec 17 ws 1014s Jam 
@.... 228 |*... a ae Last Sat|228 Dec’ ' ----/Boston & ee 18lieJan 2] 230 Dec 10 Deo 240 Feb 
129° 129 | 128° 138 128 13s 128 12812/h123 123 H 708] Boston Elevated.._.. 1002123 © Dec 24] 140 Jan 20 1173, Nov] 152 Jan 
226- 226 |*.... 225 [*.... 225 |*.... 225 |*.... 225 H 7| Boston & Lowell..._- 100} 20014 Feb 11] 228 Dee 9]/ 200 J'ne| 231 Jan 
131 131 | 131 131 | 130 131 | 132 132's|/*132 13212 H 299] Boston &. Maine pea 100] 114 Oct 22) 140 Jan 28]/ 129 Nov] 170 May 
can west Me SEE chee -ceenheenk aaa ES H SE DORiccamenes 100) 136 Feb 13} 156 Jan 22]] 150 Oct] 165 Jan 
CREE: laskeh- cans case aes Last Sale|300 Dec’08 ‘ ----| Boston i 100} 284 Jan 10} 301 Novlv]] 285 Oct] 301 Feb 
*10 © ligase scock || ae 108, 103) 11 ll H 103 ~~ Suburban Ei Cos. __ 9 Mech t} 138 Men? 8 J'ily| 15 Fes 
*56 OOF dace whol a. 56 57 | *56 59 ‘ 150 __ NE eae 45 Jan3l} 58 Novi? 50 Aug! 65 Jaa 
ee PS ee ee Dec’08) : Sone Boston RWor Elec Gos. 8lp Novis 7 Jan 25j| 16 Nov] 28%; Jan 
#49 ....| 401g 4914] #4914 50 49%g 497s 50 ‘ 7 _ Ra 471i, Dec 18} 6012 Jan 10 55 Nov] 80 Jaa 
@.... 150 j¢.... 150 |*.... 148 Last Saie\148 Dee's . eal wm Nae - & USY “TT 126° Jan 2} 151'4 Dec 11j] 128 Dec] 160 Jan 
idkk cel doo oxedt CPA cane ered aten send ' Gf De — MMisncanccc 102 Jan 10] 12012 Dec 22]| gy3, Oct | 120 Jan 
nade” Gi ida ane seen eee Lasi Sale|163 Dee’08 : mhio Con “Se wont, Class 377100 1638 Dec js} 165 Men 4 70 Oct] 188 Feb 
ehh. snl abed ata eee ane Last Sale|13314 Oct’vs ‘ 777"|Conn & Pass Riv pref.100} 13314 Sep 25) 188 Apr2]}} 152 J’ly| 166 Meck 
ed GA: RI aie|.63 Dec’08 - Connecticut River...100] 244 Jan 14| 268 Dec 244 280 Jaa 
13114 13114] 13112 13119] 13112 1312] 131lg 13112] 131g 13112 ' Fitchburg, prei....._ 100] 117 Jan 2] 188 Nov27!} 116 Nov] 135 Jan 
85 5 oS 8S Maes SS Meee oe 84 8412 : 167|Ga Ry & Electric....100} 67 Apr27} %6 Dec16j| ¢912 Dec} 114 Mca 
8 85 | #83 85 | 83 85 | *83 85 | *83 85 ' 25] DO Bil. cenace 100} s1 Oct 16} 85 Decl6}) 73° Oct} 88 Mck 
ck, el eset aaa doen sine. a . Jn ; ----|Maine Centrai....... 100] 193 Nov?7| 193. Novz7// 1909 Aug, 195 Jan 
#J13, 12ig} 12 12 12 12] 412 12%s} 12 12 ' 235 snes — Cos....100 SlgJan 2] 10% Nov25 7 Dec] 2012 Jan 
571g 57ig\#-... 5714] 57 67 58 58 58 58 ; a ee 40 Jan 2| 64 Nov25 7 Oct| 71lioJan 
15734 15733] 157 157 | ---. ----] 1572 157%] 158 — 158 ' 124|N ¥ PON u "ee Hartioed. a8 128 Jan 6} 161 Nov yl) 12712 Nov} 1901; Jan 
Mites Baie FEC ee iaeaiese Last Sale|144  Dec’08 ' none etter No. eccae 40 Jne 29} 145 Apr If) 145 Dec} 160 Jan 
ee Piya pee Se : ----|Norwich & Wor pret2100 Apr 6} =05 Feb-6}/ 205 Nov} 226 Feb 
#195 ..../#.... 195 |*.... 195 Lasi Saici196 Dee’08 ‘ ----|Old Colony......... 175 Jan 11; 19's Dec 9}} 175 Oct} 20014 Jan 
Sa Saas SER pare er 32 32 : 6)Rutiand pref... 22 2. 100} 25 Jan 15} 34 Dec 25 Nov| 45 Jan 
ane, aban, Sn we *93lo 94 94° Pals *93lo 9412 ‘ 55|Seattie Electric... 2.. 100} 70 Febi7| 95 Dec & 2 Aug} 94 Jan 
wT > TI7-} 10012 100!2} 10012 10012] 100 10015] 1001g 100% 169} Do GE 100] §s3gJan 2| 102 Dec 8} 533, Nov| 103 Jan 
79 18034) 17484 1785, 17612 17934] 179g 18114] 151 18214 12,168/Union Pacific... 100} 110!2 Mch’ 2| 18553 Nov24/| 100i Oct | 18212 Jaa 
#9415 Y5lo| *94lg Q5ly] #9412 Y5l2 Last Saie|y5ig Dec’08 PEL eR a ineeeceae 7834 Apr 4] 97% Nov17 83, Nov} 93 Jan 
Gnas: hme) bhee annel aaa eae ee an eee ----| Vermont & Mass..... 100] 150 Jan 13| 161 Novauj/ 145ig Nov} 170 Jan 
a 88 88 88 87 87 87 87le 69|West End St........ 50] 76 Jan 2 A Sep a 744 Dec} 95 Jan 
*.... 111 | 109 109 [#109 110 {7107 107 | 107 107 60 ee 50; 96 Jan 2 Dec 94 Nov{| 110 Mchk 
Pe PaaS be ae Sale|140 BSep’08 ----| Wore —_ «& Koch..100] 338 J’ly 9 140 Mena) 140 Aug| 147 Jaa 
iscellaneous 
#311, 3212} 3llg 3l1l2} 32 32 3212 33 32%, 33 1,215} Amer — beans = 13 Jan 3) 35 Nov24 0 Oct 26 Jan 
#93lo Q95lo] 94 94 95 G95l4] 9412 95 95 95 ei oe 00 a Mcniz7| 96 Nov25j] 721eNov} 95 Feb 
Sig BBs] Sig 58g] gO 584 6g 7 3,515| Aimer Pheu | ‘Servics=== 50 Feb 10} 12 Dec 7 31g Nov 14% jan 
14° «414 14° 14lg} 14 1419] 1412 15te} 15 1512 i ee eR eee 50 ie Feb z 23 Dee 7 91g Oct 
128 128 2612 1277s} 127 129g} 12812 12812] 1291g 130 839/Amer sugar Retin....100] 99g Jan 2| 1375s Nov YI] 93 > Dec 137% eb 
128t2 12812] 127 *128l2 129 | 12712 12: 128 «6128 195) BO. Pree nnd 106° Fep 18] 182) Nov Yi} 105 Des] 1313, Jan 
1277g 12812} 127 128 | 127 128 | 1277 129 | 12 1287 6,970] Amer Teer ¥° Teleg..100 an 2] 13212 Nov16l) “gyly Nov] 13412 Jan 
*28 30 2814 2814) 30 30 | #29 31 30 30 145)American Woolen_...100] i6 Jan 2} 32% Decl0]) 214 Nov} 36!2 Jan 
94lo 95 9412 95 947g 95 95 9514 Ip =94 789 Oo eae 7 7733 Feb 19] ble Nova? 69 Oct | 10212 — 
*41g 4ig} 41g 41p) #414 412 4lo Dec’08 4 ones DONOR TAGE. Cnanne 3 Jan 4lo Dec 3 3 Mch 4 Jan 
#125 __-.| 1251g 1251g] 125 125 | 125 125 |*125 127 H 20/Cumb Teiep & ‘Leleg_ 100 96lo Jan 11} 128) Nov a 93l2 Nov} 115 Jan 
*1873 19 ange: F< ag Ss Dec’08 ‘ ----|Dominion Iron & Steel_-..| 143; Jan 6} 214 Dec 1212 Oct | 25 Feb 
Jig 7ig| -*7ig SSlg] #7g 8 *7lg 8 #714 8 ' 50|/East Boston Land._-__.. 4\4 Mch13 8s NOV 4 3lg Oct ol, Jan 
#240 245 | 241 241 | 241 241 [#240 245 | 241 241 H 151|Edison Elec Iium...100] 201 Mehli] 253 Nov2s}) 185 Nov] 230 Jan 
15834 15834) 156 15712} 15814 159 15814 158le] 158lg 15814 ' 6|General Electric 100] 111 Jan 2] 162 Dec 2 91 Oct] 162 Jan 
56l2 B6ls 55l2 56 55lg 55le] 55le 56 56 56 ; i 49 Mch23] 5512 Mayls 43 Oct] 6653 Jan 
86lo 87 8612 87 87 87 37 8733} S87le 87le ' 77 Jan 2| 90 Nov 7 75 Nov| 86l2 Apr 
20633 20633|*20614 ...-!#20614 208 | 2061g 20612} _...  -_-- 192 Apri6} 215 Nov 7} 185 Nov] 215 Mech 
*2lg 224) *2ig 234 *21lg 23, Last Sale|2 Dec’08 ‘ 1 Men 2 3 Oct 3 lly Dec 43, Jan 
0: Cems... SS a 7 Oe aos | ae : Mch 6| 78 Nov20j} 46 J’ne] 75 J’ly 
90 90 90 §©690 90 90 8912 90 90 ‘ 75 Mch2s} 90 Novl0}; g0 Oct} 90 Jan 
12612 12619} 126 126 | 127 127 | 126144127 | 127 127 H 105 Jan 4] 128 Novi7j] 6 Nov} 126 Jan 
*7734 79 77 79 | *77 79 77 7 79 H Slip J'ne27| 79 Dec 24 os 
170 170 | 171 171 ik 171 | 1702 171 169 170 H 47 Jan 2| 174l2 Noviuj} 137 Nov\ 182 Jau 
*1 OT EE 10lg 101g} *10 : 9 Apriod| lle Nov25 9 Nov} 11 Jan 
1011g 1011g/*___. 101 101g TOI] 10114 10114] 101% 101% ' 8SlgJan 2] 1082 J'ly 3l}} 761g Nov} 113 Jan 
23lg 23lo| #22 2312 23 | #22 23lo| *22 = ' z, Jan 3] 24 Oct17 20° J'ne} 221, Jan 
#25 2} *25 2612 23, 2612] Last Salc|26!2 Dee’ > -, Do 2 23° May22} 26!2 Dec 3 241g Nov} 2712 J’ly 
*1lo 17g} *1lg 17% 17g Last Sale| lig Dec’08 < ---|Union 1 CoD Da & M’g. 23 1g Mch23 2'2 Jan 1 Oc 673 Jan 
13012 132 | 131 1312 131 * asia 13llg 132 |712912 130 2) 602) United Fruit........ 100] 114loJan 2) 148 J’ly 4 101l2 Oct | 120 Dec 
571g 571g) 57ig 5733} S7lg 58 | 58 59 | 5884 n 3,511) Un Shoe Mach Corp._ = B8lgJan 4} 62% Novi3}) 36° Oct| 69 Jan 
#283, 29144; 29 2914) 29 2914] #29 2914) 29 < 16 f 3 3} ©0 Nov Gj} 235g Nov| 29 Jan 
523, 53lo! 513g 531g] 517g 5314] 527% 54 | 653%  54ls = 2} 58% Novi3i| 22 Oc 3 Ji 
Alllg 111%} 111 112 | 111g 111%2) 112 11214] 111% 111% > 2] 114 Novi3}} 7912 Nov| 10734 Jan 
8 8 #73, .---| 8 8 8 8 z na 3] 9lz Novls 4 Nov 9 Jan 
#80 8=—85 80 80 | #80 85 | *80 85 80 B ref 9} 806i Dec 1s 50 No Jan 
Pie prea! heen ee Nov'08 o--- se = * Mig---- 30 19% Feb 18} 46 Nov 9] 2614 Nov] 78!2 Jan 
as aml on cdo ol ee a | ae ae ge es 5473 Feb 19] 445 Sep 17|| 76 May] 80 Fe 
9 9 8% 9 9 91g 9 9 H 1,080 ry og igias aes 25 lz Feb 21] 1214 Augiy 5s Nov 612 Feb 
37 «37 :'*35 36 36 0 -36le 37 37 H 830]Allouez ...-..-..... 25) 24 Apr23} 41!2Nov25)| 20 Oct] 7414 Jan 
7873 7953 76 79%4| 7714 7933! 791g 8153 Sllg 8253 ' 51,922 Amelguanased Coppe per 100] 45 Feb19| 85g mer 7|| 421g Dec] 121 Jan 
4 25 247%, 247g\#_... 25 [#2 25 25 25 25 Am Zinc Lead &Sm.. 25) 203,Jan 13] 30 J’ne 2]) 19 Nov Jan 
“< we “ ss "Big “Bal “Big Big] “Big ~ S8e esslar 33 3 jd - or} Novis 93, — ti bog 
3 4 4 4 4 3440 88h ae tsd(g , CSV ATOACIAD ~~~. an 4 Oct 
37 371s} 3512 u| 36 3714] 37 38] 38 3812 5,240) Arisona Commercial. 25] 14 Jan 2} 405s Dec 11 7% Oct | 2812 May 
*.50 .75 |*.50  .75 |*.50 .75 Last z Dec’08 ----|Arnold ..........-. 25) 40 Feb 14] 90 Aug 7 Sep Jau 
17 17 16 16%4| 16 163g] 16l2 167s) 17 17 ' 1,210) Atlantic 25 8 Apr 22| lyviz Nov 7 612 Oct 22 Feb 
*.60 .65 poh) ees Sale| . "08 H ----|Bonanza (Dev Co)... 10) 25 Oct 7; 75 Novi3|) 35 Sep J 
16 «16 15'g 157g] 1553 1553) 15l2 16 16lg 16% ‘ 1,787 JonC&G (rets) £1) 1014 Apri3| 1g ovis 85s Nov| 3314 Jan 
203, 21 2 207g 2112] 213, 2219} 223g 2234 H 4,850|Bos&CorbCop&SilMg 5] 111g Apr 14 Nov agentes’ nie 
26 26 26%, 2612) 261g 2 263, 27ig 5,750| Butte ——— We 15 1612 Jan 2} 30 Aug * 10 Oct| 391g Jan 
116 #117 | 114 415 | 114% ists 116 «117 117 118 950 Calumet & Arizona... 10] 93 Feb20/ 130 Aug 1 Oct | 198 Feb 
665 665 665 665 660 13|/Calumet & Hecla.... 25/7565 Mch 5) 700 Jan 15|| 535 Oct |1000 Feb 
*32 0034 32 032 Billy $2 32 «32 33 1,035|/Centennial__..._... 25} 21 Feb10| 363, Nov 7|} 16 Oct| 47 
*.38 .40 |* 4 \*. 40 Last Sale|.38  Dec'08 ----)Cons Mercur Goid--— 1} 25 Mch 6] .45 J’ne 9/] 25 Oct] 52 Jan 
787, 79 717 782} 78 791g! 7914 80le 4 80% 3,234 ane Range Con Co 100} 55lg Feb 18} 83’3 Nov 9// 441g Oct | 105 Jaa 
710 104) 10 10 10 0 101g 101 10g 375 West Jan 3] 11% Nov 9 Jig Dec| 2012 Jan 
*2 24; #2 24) #2 214/2 1-16 2 1-16}2 1-18 2 1-1 ’ 400) Eim et. 99 Mch 6 23, Nov 6 3% Nov 4: Jan 
15% 16 | 15lg 16 | 15% 1584) 16 164 4 17 : 1,213) F: 612 Apr 22} 1912 Nov28i| 6 Oct| 2914 Mch 
O3l2 10412) 104 104 10412) 104 106 06 107 ' 1,070 Granby Consolidated 100 80 Jan 2] 110 J’ly 30 65 Oct] 151 Feb 
illg 12 1llg 115g} 113g 11!2] 118 117%] 115g 11% : 10,781/Greene Cananea_.... 6% Jan 2| 13!g Aug 3 5144 Oct | 1753 Apr 
BD. RR. 8 Mii eR Ot. a 3 2 H Guanajuato Conso 155 J’ly 2| 2% Jan 22 Jan 
2214 2234| 297, 23 23 2314 H 1,215|isle Royale Gees. 25) 178, Feb17) 264 Jan 27 1llg Oct | 361g Jan 
22! Qi 22 2izg 22 2233 2 2284 ’ 7,270 oe eer 25 ee eit Bence 
14 14g] 14 14ly} 1419 147g] 1453 1453] 141g J4le : 81 12igJan 2| 17'4Jan 14 8 Oct| 30 Feb 
*534 Gly) = 6 6 4 «C«S7s| gC 6 ’ 214 Mch 6 Aug ly 223 Nov 9l4 Jan 
*.60 ..../*.60 ..../*.60 ----| Last Sak/.60 Dec’08 : 25 Jan 10) .75 J‘ly30}} 40 Nov} 1%Jan 
4lg 4ip} 41g 45g) «41g 4a] «= lg 4p} lglg ' 4 Oct 15) 8 Jan 138 53, Nov] 154 Jam 
121g 121 128g 1212] 12!2 1212) 121g 13%) 13% 14 ? Sep 2, NOC BE). ocacon) cconsares 
13° «13%4) 12% 13 13° 13 13 *13ig «131g 69 74 Feb 25} 1512 Nov @, Oct] 24lo Jan 
68 68 67lg 6719} 67 67 67lg 68 70 70 82] Mi 45 Febi19} 73. Nov 7 37 Oct 9612 Jan 
50 .60 |*.45 .55 |*.40  .50 40 -40 41 700) Montana ConsolC &C 10} 40 Oct 9 13g Jan 24 1 Nov 312 May 
19 #419 1 185g] 1812 18%] - 187g 191g) 19 1£lg 1,440) Nevada Consolidated. 5 J 2} 20% Novl3 63, Nov 2 Jan 
53,53 5le Sle 533 *5ln 6 6 6 140) Newhouse Mines & S. 10 483 Oct 22 fo > anaemia 
Slig 82 79% Silo} 81 827s] S2lg 83's] S83lg 843, 12,785|North Butte........ 15) 40% Feb 19} 89%; Nov 7/| 30 Oct] 120 J 
Ve acl ae OR ee. ae +60 pees Saks -60 100}Old Colony---..---. 25] 60 Jani15) 1 J'ly 31 13 Sep 212 Jan 
5 54ly 553, 57g 58 3,495|Old Dominion.._.... 25) 28 Jan 2| 6012 Dec 4/| 18° Oct Feb 
128 128 127 127 12814 129 | 12912 131 130 8§=6130 297/0) Se 25) 77 Feb19| 135 Dec § 71 Oct | 181 Feb 
2814 2812] 27ig 28 2 2834 7g 29 29 2912) 1,258] Parrott (Silver & Cop) 10] 10lgJan 11} 3l'g Dec 2 8, Oct Jan 
60 .60 60 1 .60 1 *60 1 *.60 1 50)Phoenix Consolidated 25 13 Mchll 14 Jan 25 1, Dec Jan 
#92 94 93 92 93 93 9314; 95 95 2 Feb 100 Aug 1 Oct | 148 Feb 
*5lg 544] 5 = Bg] 5g 5 5) Big 633 Novz8 2 Oct | ¢12% Jan 
#23, 0 2'2 Zig Dlg 24, «2ly 21g Qly] #2 3%s Novly lig Nov Tig Jan 
1653 163;] 1614 1653} 1612 1633) 171g 1714] 1714 17Is 1914 Nov 9 re) 2433 J 
B3lqg 353g) 33% 35 341g 354s) 35lg 3534) 35lg 352 3612 Nov23 
1634 167g} 16% 17 16 16l2} 161g 17 17 17%& 201g Nov27|| ......--- asecce 
78 78 78 #8478 761g 7612} 77l2 80 81 81 $8 Nov 7 51 Oct| 170 Jan 
16l2 16l2} 16 16 15 1544! 151g 17 17 174 25 Augl0 9% Nov| 4214 Jan 
127s 13 124 13 1134 123g, #1210 13 1 1 1612 Nov1ll 7 Dec| 774 Mch 
et ee oe tC ee! gee Sa ne | one ’ 36 Nov20j} 22 Oct] 91 May 
283, 29%4 29 28%, 29 29 2914] 2812 2 500) UnitedStatesCoal&0 i 25 9 Mch31| 3.4% Novi3 Tle Nov 
43 4314] 43 4314) 428, 4233) 43 43 431g 4419 1,880)U S a Ref & Min. 50) 28 Mch 6 “~ Novii|| 24% Oct| 70 Jan 
46 46 45%, 4614, 46 4614; 4614 4614] 46%, 463 1,344 a 50] 37 Feb 10 Novil 2773 Oct 49 Jan 
*5lo 5A 5lp 58, 53, 58g] 55g 6 57 6 815 Utab-avex om 5 483 Sep 10 4 OG Te wcanemnedh want oo 
4419] 743 4314] 435g 435g] 443g 443; 45 © 4514 1,364/Utah Consolidated... 5] 29l2Jan 3| 50 Aug:7 2 Oct Tan 
4 43%) 43 441g) 44 44 | #453, 4612] 47 47 1,006) Utah oom Co..... 10] 287g May 8} 53 Nov 9jj .........] ... 
314 Big] Blg Sta} BIg 31g] Bg BIg] BIg 35g 873/ Victoria... 25} 2i2Apri6| 65 Novié Ble Oct} 1 
*6 Glo} 6 6 6 6 +6 Glo] #6 634 190 aa. 25 2Jan e7%,Nov27|| c2ig Nov| 14 
b.... 151 j*#.... 151 |*150 151 151 151 |*150 152 4 25] Wolverine - 25] 115igJam 2] 155 Novl0 Oct | 198 
23 233 23,' Qe 23% H 1,025 Wyandot ........- - a J Ma: 3%, Oct 3! 10 Nov! SS 
¢ Before pay’t of asses3’ts called in 1907. * Bid and asked prices. dNewstock. eAss’tpaid. 0b Ex-stock div. & Ex-rights. a Ex-diy. and 








DE, 26 1908.) Boston Bond Record. 
























































































































BONDS 3 BONDS } 3 
B Week’ 3 38 
BOSTON STOCK EXCH'GE |2§ = Es Beng? || BosToN STOCK EXCH’GE $f eiettie t aenescer nl “ae 
WEEK ENDING Dio 24 && Last Sale |§“|| January 2 WEEK ENDING DEO 24 § Dec 24 Last Sale |2“|| January 1 
Low High| NA\Low Hi Bia sk|Low _ High| NoliLow High 
Am Telep & Tel coll tr 4s. 70s J-J 914 4 te 196 78% 92% ]] [llinois Steel deben 5s8....1910/ J-J| 100 -_ 100% Deo 08 accel] 974g 100% 
Convertible 4s. .... ......1956|M-§ 92% 240 807%. 996% |] Non-convert deben 58...1913/A-0] 100%... 10045 Dec’0s]....1] 95 100% 
Am Writ Paver Iststbse 1919 J-J y78% Mar'os|- ---]1178% 478% || La Falls &Sioux Clst 78..1917/A-O} _._. Rutctinbel 17) Apr’Ox|....]]117 117 
Ariz Com Cop ist conv 6s 1918/)M-s 165 1i12 70 Kan C oe 3 & Spr 1st 68...1925)4-0) 95 ...... 96 Mar’08i..../] vO 96 
Aton Top & 8 Fe gen g 48..1995) 4-0 30% 100%) 13) 96% 102% |] KanC Ft S& Gulf ext 68..1911)y-D) __ oo 00 Aug’0S|....]100 100 
ee 6 S-~2 ay sooo ¥ 92 Dec’vs)..../] 85 Kan G Ft Scott d M 68....1928/M-N/| 116 ...... 116% Dee 08)....11109 5 116% 
tamped J*ly 1995|M-N 91 Sep’0x 91 91 |}KanCM& B gen és... DS4IM-S} 90 ...... 0 Dec's}... 87% lg 4 
1955) J-D [897% 1104". |] Assented income 5s..... I34IM-S| 85 ooo. Sep ’08].__- 
J-D 955% 107% }]] Kan C&M Ep a br ist 581929/A-O} lu2ty oo... 102% 102%; 2 100% 108% 
.)M-S Maine — = lst 7s...1912iA-O] ..... ...... 1135 Nov’06}. 
J-J Cons 1st 48 ......-.... BURA) . cco ccoseu 101% Sep 706]. 
d-J Maro Hough & Out ist 68.1925)A-O} 220... 0.....)115 J’ne’es 
F-A Mexican Central cons 48..1911 i a 182% Dec’0s]. 
J-J lst cons inc 3s. J’ly| . 16 Apr’Us 
o---19138/ J-J 2d cons inc 38. | Engen 115% Apr’Us|. 
fand 4s 1910) J-J Mich Telep1st 5 917|5- 9 - Mi RA ER ® 
gutted ton Tai és... 917) A-O Minne Gen Elec con ¢ 68 1929/ J.J a 102 %5 Ang’04}. 
ont Rap & Mo R 1st 7s. eae re New Eng Cot —_ east F-A] . .|102 Dec’us 
+ New Eng Teieph 6s....... A-O 100s Jan 07 
Gent Vermit ist g 4s..May1920|Q-F tren ae cE 6|A-O J LOU'S Sep 02 
OB & Q Iowa Div 1st 58.1919/A-0 New Engiand cons £ Be1943 Jed 
owa Div ist 4s ......... 19}A-O -oe-]] BOM 1100: % Boston Term 1st 4s..... 1939/A-O 
Debenture 68............19135/M-N 100) Apr’vg}.... 10S 100 NYNH&H con ‘te Sresree J-J 
Denver Exten 4s........ 922) F-A 99% Oct ‘Os}.... 99 Conv deb 6s (ctts) ...... 188 SiJ-J 
Ne Extep 48 .....1927|M-N -]1904— Oct ’Us Ht 100 }} Ola Colony gold 4s ........ 924) F-A 
B dé 8 W et ds........ oo 1M-8 -| 9749 May’07]....11.. 2... ccecce Oreg Ry & Nav con ree tt J-D 
llinois Div 3 498....... -1949/J-J 193 Deo’vs|....1) 86 93 Ores Sh Line lst g 68..... 1922) F-4 
Joint bonds See Gt Northern Repub Valley lst sf 6s...1919/J-J 
Uhic ye Ry & Stk Yas 58.115) u-J 1024 102 9 Rutland lst con gen 4498.1941/J-J 
Coll trust refunding g 481940 A-O 38y Rutland-Canadian 1st 481949) J-J 
Oh Mil & St P Dub D 68..1020)|J-J Savannah Elec lst _— 58.1952) J-J aes. 
Ch M & St P Wie V div Gslvzu|J-.J Seattle Elec 1st g 5s...... 1930| F-A Wi00% i057” 
Chie @ No Mich 1st gu 58.1931|M-N Jerre Haute Klec a Lint ia maser 
Qhic & W Mich gen 5s....1921/J-D Torrington 1st g 5s....... 8|M-S 9919 Nov’US$}....1] ..... ecco 
Ooncord & a — 48.. et J-D Union Pac RR d&l greaa. 1947 J-J {103% Nova}. ...//'\99% 4103, 
Conn & Pass R g@ 48...1943|/A-O 20-year Conv 48.......... 1927\J-J - |1/106% Nov'Us).... 184% [106% 
ne 98 Lcoll we tactie 1:67 Jed Unitea Fruit conv gen 58.1911)M-S [116 Jan ’U8). L6G 
rent tiver lst 58...... 1¥Z7|A-O U S Coal & Oil 1st sf 68..1938|M_N -|126  Deo’vds)....1] 1023 127 
Det Gr kap & W Ist 48...1946/A-O U 8 Steel Corp 10-60 yr 58.1963 M-N 1024, Dec’Us}....1/)86 103% 
Dominion Coal lst s f 58..1940|M-N West End Street Ry 4s....1015/ F-aA Yd% Febv’usl 1) 964 96% 
Pitonburg 4s ........... one ate M-8 1914/M-S LO L1g Sep 708)... 1101 4g 101% 
4B cvcccccecccccgcccccesces 1927|M-8 5|M-N 395 Dec’US]....]] 995% 99) 
Bronit ik & Mo Vist Go..1933 A-O Gold 4s TjF-A ¥8% Oct US}....]] OB BOs 
Unstampea ist 6s....... 10933/A-O Western Teleph & Tel 58.1932| J-J 97% 99 | 25 9 
@t Nor OB ° ry coli tr 48 1921 J-d ov 82's 190% Wisconsin Cent lst gen 48194) J-J} ...... ...... {94 9 Sep °05].. 2.1]. nce oe oaee 
Registered 4s............ Y2Z1I1Q-J 97 Dec’03}.... 984% |] Wisconsim Valley lsu 7s..1909|J-J| ...... 2... -.| 109% Aug’05]. |]... fee oon 
NoTE—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. * No price Friday; latest bidand asked. {j Flat price. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 































































































Share Prices—Not Per Centum Prices 5 } ange Since |\kange for Previous 
tay? ACTIVE wearngincaae Jan 1 1908 Year (1907) 
Saturday Monday Tuesday |Wednesaay | Thursday Frida Week | (For Bonds and e 
Dec 19 Dec 21 Dec 22 Dec 23 Dec 24 Dec 25 Shares Stocks see below) Lowest Highest Lowest | Highest 
Baitimere 
obsess Seseed) enckenscecell ‘dcu Seb ceveni ae lL lL! ee Con. Gas EL L. & one. 20 Janl5} 30 Dec 7j| 338yJan/ 35 Jan 
2 oe ee >. eee | ye | ee 65 Mar25| 79% Decllj] 80 May] 85 Jan 
st 190" 231)Northern Central 80 Jan 2/ivl Dec21i}] 73% Nov) 97 Jan 
ly 452/Seaboard =~ 4 Febl2| 13% Decz3]| 10 Nov) 234 Jan 
“ab 26 125 Do 24a pref..... 2100 10 Febls} 25 Dec2si| 24 Dec] 48 Jan 
“10 18] United Ry & lectrion. 60} 10 Jam 3} 12 Novli 83% Oct} 15 J’ne 
b Philadelphia 
“46 46% < 12)/American Railways.... - 42% Mar “| 46‘ Novlij| 43% Dec] 51 Jan 
39 BY a 8,730|Cambria Steel ......... 26% Febl0} 40% Deol4i) 22 Oct] 47% Jan 
“11 lly 692 Electric Co of America i0 8% Jan 25) 11% Decl4|| 7% Uct| 11%Jaa 
1B% 14% n 31,632|Gen Asphalt tr ctis....100] 3<Jan y] 144 Deczal] 3 oct] 8 Jan 
485 5029 4 11,201] Do pref tr ctfs....100| 19%Jan 6] 50% Dec24l} 13% Nov) 36 Jan 
15% 17 a 21,103) Lake Superior Corp....100] 35% Feb2¥| i7 Decz4di} 4 Dec] 16 Jan 
P54 96 b 1,1u8 ea 60] 78% Jan 2] ¥7%3Decivzi| 69 Oct!l03 Jan 
Zi4y 74% 2 17,605|Lebigh Valley......... . 50] 52% Feb29] 75% bec i4]| 48% Oct}] 73% Jan 
*2 2 & 475|Marsden Co......... 100} 4 gJan2U0) 2%Apri No 24d 
65 65% td 1,630 Pennsylvania RR...... 50) 54%3g Jan 2/6184 Dec 14//z52 Novi7014y4¢Jan 
*43% 44 3) 676) Philadelp’at Oo (Pitts). 50 a Mar 3] 44% Deoll|| 33% Nov) 434 Jan 
ll 11% 11,759] Philadelphia Misetrict. 25 Feb27| 12% Nov 9|] 6%;gNov) 9 Apr 
21% 22% 4,5697|Phila Rapid Transit... 50 ares ne 9} 24% Oct 1LUjjd12 Novi@2t%s May 
69181¢ 709) 16,660] Reading ................ 50] 463,36 Feb 17|7111,4 bec 7 35% Oct | 69% Jan 
“45 6 outdid: = lst post ebainage - 50} 389 Jan 3} 45% Dec 364% Nov) 45% Jan 
05 4 —s—s«é@SCcnweneas 2d pref..... «wee 50) 37'QJan 2) 484 Dec &| 324O0ct] 47 Jan 
40% 49% 1,519 Unive Pn guaamonn 507444, J’nel0| 56% Apr2ul| 41% Nov) 60%Jan 
92 3% 3,678) United Gas Impt....... 50) 7 Jan 2] 03's Nov2/|| 66%,O0ct| 96'sJan 
*27 ————EE Welsbach Co ...... -----100| 25 J’ne22| 28 Novlsi] 26 May] 30 Feb 
PHILADELPHIA Bid | Ask PHLLADELPHIA Bid | Ask PHILADELPHIA Bid | Ask BALTIMORE Bid | Ask 
inactive Stocks Bond: Ph & Read 2d 5s ’33.A-0 Chas Ry G & Elés’99M-S} 85 | 91 
Val Al Val EB ext TY 1910 A-O] 104's]...... Con M 78 1911..... J-D Charl C & A ext ‘ot os 107 MlUS ly 
Alt &LV Elec 448'33.F-A| 04 |...... Ex Imp M ogee , _ | renee 1910 106 |...... 
eacend AmBysconv681911.J-D} ¥74)100 Terminal 58 g 1941.Q-F ove Sub lst $s..’22 43 108 9 
heal Atl City 1st 5s g’19.M-N) ......]......|] P W & B col tr 48’21.J-J —o 8 een 102 |102' 
r lst 58 1926.J-D -eoeee;| Portiand Ry 1st 58 1¥30. *20N-A! 102491103 
veined Bergé EBrw lst 68’21J-J «---.|| Roch Ry& Leon 6s’54J-J Goladene latés. rire RS Ov 1112 
-aeenl Be -F seoccall a ish-Am Ir 6s’'27 JJ Consol Gas 6s...1910J-D| 104%)105 
Choc & Me 1st§81949J-J| ......]..---- Trac Ind gen 68’19.J-J BRisciésens 939 J-D} 162 |162% 
Ch Ok & G@ gen 58'19 JJ -eoee- |] Un Bys Tr cits 48°49) &J Ga& Ala istoon 58'463-J3 5 























Col St By lst con rs % 1932 














United P+} Inv lst Ty 























Ga Car & N intteg ess 



























Con Trac ot N J 1st 5s.’3: ef5e 1926.......... Georgia P lst 6s...’22 J-J 
E&Al1stM 5s iga0 oN U Trac wits gen 58°97 J-J GaSo & Fla lst 6s 1945J-J 
Elec & Pec Tr stk tr ctf Welsbach s f 58 1930.J-D G-B-8 Brew 3-48 1951M-S 
Kq Ii Gas-L 1st g 5s 1928) ......|......!| Wiks-B G&E conds’65J-J 2d income 5s 1961 M-N 
eeemanels St goooneh OG H & B Top con 58’25 A-O} ......|-..0-- BALTIMORE Knoxv Trac iste tore 
: Union Tr.... Indianapoli a4 48.1933) 85 |...... Inactive Stocks LakeR El lat 
4 eurenes CootN A “10 Interstate 48 1943 ..F-. Ala Cons Coal& Iron.100| ......|.--... 
ter Sm Pow & Chem.50 Lehigh Nav 4498 ’14.Q pie S rate wc 100] “7 30 
== ‘Telephone ..50) 8 48 g.....1914.Q-F alee & Charlotte--100 ee ee 
eterred .....-...... +H Gen M 448 a ee Atian Coast Line RR.100} ......|...... 
Key stone WaichCase.i00 Leh V C 1st 58 g’33..JJ Atlan Coast L (Conn) 100 240 |250 
Lit hers,..........10) Leh V ext 48 1st 19 -D Canton Co......-sss. “100} 91 | 95 J 
Tittle S cling seaneoatll B 2010... neon 8 Cons Cot Duck Gorp...60|  6%| 7 %|| Norfolk St 1st ds 44.53 
Minehill & Sch: uyl H. e Consol 6s 1923..... J-D Preferred 5 241g] 26,|| North Cont 41981925 A-O) 
Y Haven Iron & Stee Annuity 68.........J- Georgia Sou & Fia...100} 19 | 2% Series A 58 1926....J-J 
Vorthern Central...... ‘be ) Gen cons 48 2003.M-N lst pre Bly Series B 68 1926....J5-J. 
North Pennsylvania. .5U V ‘fran con 48 ’35J-D) 2d pref 66 | 6g || Pitt Un Trac 6s 1997.J-J 
Pennsylvania Salt..... New Con Gas 5s 1948 J-D G.B mcm 3 4 || Poto Val 1st 6s 1941..J-J 
Pennsylvania steel..100) Newark Pass con 58 1930 Sav Fla& West 5s'34.4-O] 113 [116 
. .. aes 0} NY Ph& No l1st4s’39 J-J oude Seaboard A L.4s8 1950 A-O 3s) 64 
hila Co (Pitts) <i Income 48 1939...M-N proweee. & P oe 1013,}102%9|| Seab & Roan 58 1926.J-J| 107%)...... 
German & Norris NoOhioTrac con5s’19.J-J Atl & Ch ext ‘ins bt J-J} 102 4 |/South Bound lst 6s..A-O0/} 104 |...... 
la a Penn gen 687 1910.. Var’ Atlan C L RR4s1952M-S UE) L&P lsat 419829 M- 5 | 96 
aoa 3 General..... 10) Consol 68 r 1919... Var Ati Coast Li oe D Un Ry & El lst 48'49 M-S st 85 
"Iron & Steel..5 Penn & Md Steel con 6s. Income 4s 1949.....J-D 4g] 62 
eeveter Steel....... 10 Pa & NY Can 5s ’39. y . 8 1925 Funding 6s 1936...J-D 8 | 79 
Proterred ....... ee | Con 48 1939........ Balt C Pass 1st 5s’11 M-N Va Mid 2d ser 68 °11.M 108 9] ....00 
h Mining of Nevl Pepu Steel lst 58°17 aN Balt Fundg 58.1916 M-N 3d series 68 1916..M-S} 1064)... 
nion Tr of Ind......100 People’s Tr tr certs 48 ’43 Exchange 3193 1930J-J3 4th ser 3-4-58 1921.M-S} 104s]... 
United NJ RR &O..100 FP Co Ist& col tr 5s’49 M-S Balt & P lst6sm1’11 A-O 5th series 5s 192 106. | ..ccep 
Unit Trac Pitts pref,.50 Con& coi tr 68 1951M-N Balt Trac 1st5s..’29 M-N Va (Beate) 9a ae new '32.J-J ne 
Warwick Iron & Steel.10) Phil Klec gold 7 ctis. No Balt Div 5s 1942 J-D Fund debt 2-38 . 1JIJ -coeme 
West Jersey & SeaSh.50} ......| 48 st certifa 48......... a py yer M-N West N C con 681914 J-J| 1 nea 
Westmoreland Coal....50} 92 |......||/P & E gep M5 30. A-O) xt& 8.1932 M-8) -|| WesVaC&P tes 11JJ} 105 |....00 
Wilkes Gas & Elec..100] ......|...... Gen M 4s g1920..A&0. Ghas' City RY ist 58’23I-JS Wil & Weld 5s..1 1936.33 110 }116 


























* Bid and asked; no sales on thisday. { Hx-rights. 1 $7.50 paid. t$12% paid. $135 paid. ¢ $35 paid. 


0926 paid, o@30 paid, 4 942% paid, 
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duvestment and Railroad Intelligence. 





ean be ~btained. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 


columns the earnings for the period from July 1 to and including such latest week or month. 
statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


The first two columns of figures give the gross earnings for the latest week or month. and the last two 


We add a supplementary 































































































































period. The returns of the street rauways are brought together separately on u subsequent page. 
Latesi Gross Earnmgs. Juty i to Latest Date. Latest Gross arnizns. Juiy 1 to Latest Date. 
ROADS W eek or Current | Prevwus| Current Previous ROADS. Week or | Curren | Previous| Curren #revwus 
Month. Year. ear. Year. Year. Month. Year. Year. Year. Year. 
3 $ s $ $ 3 $ 
Ala N O & Tex Pac. Napede, Central_.../October -- 8,115 7,495 28,0305 31,197 
NO &WN East--r;Novemhber_| 281,639] 276,044) 1,225,646) 1.349.997 || N YC & Hud River|Cctober --/8,609 676% ,059 633/32 ,547 ,) 76/36 129 .361 
Ala & Vicks_.._r}/November_| 148.156] 148,238 3,12 678,727 Lake Sh & M S._jOctober ~-]3,868,745 4°315.713 14,592 ,526]/16,338,841 
Vicks Sh & Pae_r|November_| 127,442) 141,638 579,436 690,259 Lake Erie & West/October --| 432,865 ,331] 1,705,503] 1,898 306 
Ala Tenn & North--|October aa 6 025 4,202 19,333 15,215 Chic Ina & South|October --} 259 8638) 251,575 962,615) 1,001,982 
k Atch Top & S Fe_'October-_--_/8,255,622)|8,572,456/30,627,017/32,578, *020 Michigan Central |Octcber ~~|2,444,959)2,837 508] 8,867.169/10,252,401 
Atlanta Birm&é Atl.ijst wk Dec 50,288 28,49 848,349 798,586 Cleve CC & St L-JOctober ~-/2,388,831/2.587 212) 9 131,213) 9,432,314 
Atlantic Coast Line/October- -.-| 2,222,773/2,460,410] 7,443,285] *,524,840 Peoria & Eastern|October --} 261,255 36, 955,534] 1,102,258 
Baltimore & Ohio--_| November-_/| 5,948 ,685/6,998 ,553/30,952 640/37 ,230. 491 Cincinnati North./October --| 111.27 104,52 408,527 378,312 
Bangor & Aroostook|/October__.| 293,945] 249,609 ee ter 935,711 Pitts & Lake Eriej/October ~-/1,192 582/1,508,390} 4,408,779] 5,868,942 
Bellefonte Central. _|November_ 161 6,249 31,4 9 Hatiand ...c«sse October --| 2 i+ 307,188} 1,065 920} 1,201,373 
Boston & Maine._-rjOctober ~~_|3.602,371/3,871,025) 14,045, O73 5 15,478,627 N Y Chic & St L-|October -.} 882 2 990,377! 3,132,325) 3,566,507 
Bridgeton & Saco R}October -- 45 Total ail tines.... |October - 20726217 22821142|77 763,082] 87 ,520,592 
Buff Roch & Pitts_r a Nat RR o: Mexico|/2d wk Dec 265,074) 289,051 6,324,722 7.371.219 
Buffalo & Susq--..-}O Hidalgo & NE _|2d wx Dec| 17,987] 21,6 395.356] 465,996 
Canaaian Northern. Nevada-Cal-Oregon.|2d wk Dec 2984 5,6 187,655 180,741 
Canadian Pacific_-- N ¥ Ont & Western/October - 686,987) 698,976) 3,064,250] 3,118,742 
Central of Geor, Cc 22 NYNH & Hart-_-r/October--- |4,935,338/5,196 .680/ 18,684 ,525)/20,577 178 
Central of N Jersey. October. .- 54,7 3 N Y Susq & West-- 5,385] 346,127] 1,033,555) 1,178,921 
Chattanooga South. Ist wk Dec 1,161 i, 39,734 63,96* || Norfolk Western. -|2,529 ,666/3,073,025) 9,912,339 . 974, 813 
Chesapeake & Ohlo. October--- | 2,332,152/2,777,100] 9,029,194/10,375,93% ;| Northern Central-- 1,115,707/1,280,707) 3,973,577] 4,892,777 
Chesterfield & Lanc November_, 4,654 5,712 20,922 27,931 || Northern Pacific. __ 6,088,797|6,715,672/51,675,019)34, 465, 426 
Chicago & Alton Ry'2d wk Dec, 268,484; 237,106) 6,063,702) 6,063, 1891 Pacific Coast Co--- 636,69 797,501] 2,387,909} 3,028,924 
Chic Burt & Quincy'October---|7,688,451/8,270 655) 28,227 ,597/30,610,743 || Pennsylvania Co_-_r|October---|3,971,243)5,040,257/15,035,293/19 412,024 
Chicago Great Westi2d wk Dec; 173,321) 146,967! 4, (019, 385 3,901,436 dPenn—East P & E}October--~/|12794 084/15361 184/47 ,810,207/59 ‘934,597 
Wise Minn & Pac|Septumber ),27 MELMMET scasndee| scheauae dad West of P & E-.jOctober -- ec.1 6,000 Dec.6,66|7 ,800 
Mason C & Ft D.|September SC ., oS . ees Bera Pere Marquette__.rj/October ~~.|1,381,244/1,357,982) 4,v08, 494 5,032,499 
Chic Ind & Louisv_|2d wk Dec 90,132 78,331] 2,524,868] 2,697,830 || Phila Bait & Wash-|October —-/1,449,581/1,667,381! 5, 662,976 6,319,176 
Chic ind & Southern: —See New | York Ceu/tral Pitts Cin Ch & St L]November_}2,835,331/2,617,287/11,722,890/14,224,071 
Chic Milw & St Pau!jOctober ~~/6,346,803/5,890,937/22,444,545 21,766,193 Raleigh & South’p’tiOctober —-. 12,266 12,637 39,580 43,800 
Chie & North West. )}Qctober. ._'6,920,251/7,040,662/24,443 ,907/25,969,885 |! Reading Company-|October--~/3,712,075)4,271,817/13,028,823]16,006,193 
Chic St Paul M & O-|October._~ 1,403 ,449)1,355,562] 4,784,419 a 956,334 Coal & Iron Co..,October.--/3,513,484/4,397 ,071/10,104,040 13 »165,613 
Chic Term Tran RR|2d wk Oct | 34,953 36,505 494,597 527,162 Total both cos...|October.--|7 ,225,559/8,668,888/23, 132/862]2 29 171, 805 
Cinc Ham & Dayt-_r|October_._| 735,922) 821,804) 2.837,176| 3,310,536 || Rica Fred & Potom earn --} 151,220] 169,033 569,545 693 ,446 
Cin N O&Texas Pac]—See Southern Rati way. Rilo Grande Junc-._.|Septem 83,675 71,671 221,999 228° 3823 
Cincinnati Northern|—See New |York Cen|cral. Rio Grande South.|2d wk tea 14,168 11,721 297,271 509,926 
Clev Cin Chic & St L| —See New | York Ceajtral. Rock Isiand System/October -_/5,632,4099]5,886,793/21,336,109}22,254,467 
Colorado Midiane - r| October--- 07 ,6%5} 240,203 808,711 900,304 eSt L & San Fran|October --/4,453,787)4,794,404 16,229, 378/18,364,315 
h Col & South Syst_!2d wk Dec) 322,765) 313,574) 7, 280,269 7,098 346 7 Evansv & Ter H/October --. 96,32 223 ,648 777,981 863,523 
Coi Newb & Laur._|October --. 23616 31,987 91,652 97.328 Total of all limes |October -- 10283609 10904845 38,543,468 eee 
Copper Range----- September 74,701 77,144 221; 729 253,102 || St Jos & Grand Isl_|October --| 166,118} 149,408 604,152 618,990 
Cornwall. ..-.-..--- October... 55 15,135 21,920 79,332 || St Louis Southwest_|3d wk Per] 226,104] 182,807) 5,146,581] 5,181,656 
Cornwail & Lebanon|September 24,798 36,281 71,330 119,836 || San Ped LA & SL-rjOctober ..} 649,717) 764,87») 2,304,577) 2 *767.720 
Cuba Rallroad..-.--|October.-.-| 133,195) 134,113 556,051 577 ,573 || Seaboard Air Line_;|October .../1,437,952)1,518,134] 4,941,781] 5,464,827 
i Delaware & + October ~~/)1,725,797/1,898,097| 6,411.403) 7,565, "653 Southern Indiana._}August -..}| 129,211} 160,005 245,570 297,275 
Del Lack & Wes Jetobe ~-- 3,124,764)3,214,232) 11,383,806 2° 505,037 |j c Southern Pac Co--| October. -- 11069 855 11967 400) 41,102,092] 45,785,019 
Denver & Riv 2d wk Dec) 394,.00] 376,060 0/988,17 i 10,891,715 Southern Railway_.|2d wk Dec|1,048,480| 947,495|24,338,300/26,602,112 
Det Tol & _oadby Sys 2d wk Dec 35,05 31,864 817,168 924,231 Mobile & Ohio._.'!2d wk Dec} 188,040 171,533 4,404,472) 4,930,548 
Ann Arbor___.-- wk Dec 34,441 35,953) 923,628) 1,009,735 Cin NO & Tex P_j2d wk Dec 142.797 131,578} 3,521,547) 4,096,176 
Detroit « Mackinac 2d wk Dec 18,360 6,303 508,864 582,640 Ala Great South.|2d wk Dec 67,476 60,398] 1,625,902] 1,862,219 
Dul «& tron Rang: _s/October --~/1,066,665/1.176, ae 3,999,675] 4,817,399 cor Sou laj2d wk Dec 37,227 37,622 843, 396 974,598 
ul So Shore & Atl 2d wk Dec 52,031 49,5 BR pg 1,633,526 |} Texas Central_.___|1st wk Dec 29,71 20,842 553,027 552,492 
El a & So Wes:.r'October __} 589,640) -..... OS oe Texas & Pacific__..;2d wk Dec} 329,038] 304,170] 6, —_ 961] 7,231,572 
EO cbiwmaateupud Oct. ber. _- | 4,944,238] 4,800,964] 17,887 ,40u 19 561,109 |} Tidewater & West_|CUctober_.- 6,20 7,352 ~ 08d 3345. 
Evansvilie & Ver. H]—See Rock] Island S ystem Toledo & Ohio Cent! October --}| 463,826] 429,159] 1 $25 9,451} 1,802,162 
Fairchild & Nor. E |October.__ 1,8 2,04 6,677 6,154 |; Toledo Peor & Westi2d wk Dec 2 25,728 574,224 
Fonda Johns & GiovjOctober -. 68,914 74.710 298 ,497 337,813 || Toledo St L & West/ist wk Dec 565,156) 1,971,578 
Georgia Rallroaa--|ctober.-.| 306,889] 334,971 987,699} 1,079,637 |} Tombigbee Valley-~| October... 22,184 23,2 
Georgia South & Fla} —See Soutjhern Rail|/way. Tor Ham & Buflalo| August ... 28,145 153,154 
Grand Trunk: Syst.|2d wk Dec] 731,168) 839,866/19,157,193/21,851,679 pare coene Syst-}| October... 8,815,555) 28.982 ,559 
Gr Trunk West__/ist wk Dec} 115,175] 118,771] 2,487,183] 2,986,999 || Vandalla_..._._.-. ctober.-- 3,088,513] 3,652,760 
Det Gr Hav & Miljist wk Dec 35,540 7,02 768,552 858,800 Virginia & Sou West/October - 4,207 430,262 
Canada Atlantic_|1st wk Dec 46,533 46,747 887,823) 1,085,699 ee ae 3d wk Dec 12,642,942 13, 544,373 
Great Northern syst} November_|5,531,776/6,093 ,537 ay 528,125 29'916 659 Western land |Jume ..... 5} 5,048,277] 5,600 "451 
Ce ee PE JE nce gneeneh smnbice 2/066 '328 2,483 ,545 || W Jer & Seashore--|October--- 2,414,769 27699869 
Hocking Valley....|October..-| 661,505) 658,935) 2,455,450) 2,655,410 |} Wheel & Lake Erie ¢/October -- 115,305) 2,503,173 
Illinois Centra’ ___ | November_/4,982,622/5 313,028 23,940,100 26,836,790 || Wisconsin Central-r|October--- »418,357] 2 a. 323 
Inter & Gt North._|\2d wk Dec] 162,000] 161,000] 3,802,603) 3,396,569 ||} Wrightsv & Tenn__/|October__. 243 Be 95,166 9:039 
a Interoceanic Mex_|2d wk Dec} 125,427] 136,918] 2.822,073| 4,460,493 |] Yazoo & Miss Vai. !November.|1, 119 167 996, 107 4, 135,702 4 284, 328 
Towa Centra --_-.-- 2d wk Dec 47,141 54,730] 1,347 ‘388 1,476,802 
Yanawla & Mich -|Jctober -.}] 22%,885) 221.2 346, $49 ,674 Current Prevtous 
Kansas City South.|November_| 766,792] 812, 473| 3 »748, 086 4,358,160 Various Fiscal Years. Period. Year Year. 
EC Mex @ O.cnt../October ..] 113,000] .....-] cecsce] a-.--- —— — —— 
Lake Erie & West’n!—See New {York Cenjtrai. Bellefonte Central..........--. Jan 1 to Nouv 30 $5i $2 $59,084 
Lake Shorey& Mi Sou| —See New |York Cenjtral. i Delaware & Hudson ..-....-. Jan 1 to Oct 31/15,14¢ : 92/16, a 570 
Lehigh Valley iS de all 7 October_-__|/3,227,458/3 ,526,233/11,514,663 13,537,185 || Manistique 1 to Nov 380 50,u99 9,222 
Lexington & East--|October.-- 33,152 59,906 141,281 211,947 |] Mexican Railway...........-- 1 to Dec 7} 6,906,600 7,483°000 
Long Isiand...--.-.. October...! Dec.85,/4 Dec.438,|339 Mexican Southern... 1 to Dec 7| 1,175,052] 1,250,294 
Lewidiames & Arkan./0UBe .....| ~.-.-.]| -.<..- 1,144,521] 1,216,837 || New York Central..........-- 1 to Oct 31(73,210,577/ 83,060,258 
Louisv & Nashviile|2d wk Dec} 928,240) 790,180)21,291,771/22,834,621 Lake Shore & a. powers Jan 1 to Oct 31/32,932,742/37,928 378 
Macon & Birming m so, November_ 11,3837 12 90 58 *327 69,804 Lake Erle & Western_-..--.-- Jam 1 to Oct $1 746,175) 4,330,843 
Maine Centrai -.--rj/Qctober --| 757,458) 828,150) 3,068,675] 3,395,124 Chicago Indiana ‘e ‘Southern. Jan 1 to Oct 31] 2,356,932] 2,501,480. 
Manistique-_-__-_ November. 3,90 3,13 2 °354 : 28,002 J 1 to Qct 31/20,602,450) 24,086,381 
Maryiand & Penn.-|October -- 36,390 43,595 140/642 150,153 1 to Oct 31 20°147.195 22 272,083. 
a Mex.can Central.-|2d wk Dec} 603,938) 705,070)13,698,045/16,666,872 1 to Oct 31} 2,256,308 2,544°181 
a Mexican [nternat.|2d wk Dee} 126,694) 177,977) 3,116,911] 4,032,370 1 to Oct 31 305,608 858,116 
a Mexican Railway-|ist wk Dec} 146,300) 161,100) 2,956,000) 3,492,700 1 to Oct 31) 8.504,527/12,910.9386 
@ Mexican Southera|ist wk Dec| 23,034] 21,407) 521,045) 547,305 utlan J 1 to Oct 31] 2 293,966] 2,587,860 
Micoigan Centraim—jSee New Yjork Centrjal. New York Chicago & St Louls|Jan 1 to Oct 31] 7,739,052] 8,787,528 
Lp: Range__... 2d wk Dec 16,059 14,586 397,698 391,819 Tutal 60 Bitt........2066-- Jan 1 to Oct 31] 174596954|201 393118 
p & St Loulsj2d wk Dec 80,904 70,040! 2,052,764) 2,003 ,90 Northern Central..........--- Jan 1 to Oct 31] 9,404,671/11,239,071 
Minn st P & SSM-j2d wk Dec} 230,785) 220,783 Sonteeres 6,149,778 || d Pe aa Ban a of fpitis & Erle-_-|Jan 1 to Oct 31/111830956}139076 156 
Missouri Kan & Tex} October--.}2,824,648/ 2,571,418 265,432] 9,363,025 || d West of Pitts & Erie..------. Jan 1 to Oct 31] Dec.17,838)1,900 
Mo Pac é&iron Mt_o|2d wk Dec} 843,000) 80 45000 21 002:736 22,448,964 |} Phila Baltimore & Washington. Jan 1 to Oct 31/13 403,287 14,497 ,387 
Central Branch.oj2d wk Dec 32,000 27,0 81 0 765,000 || Pitts Cin Chicago & St Louis__|Jan 1 to Nov 30 23, pid 431/30, 159, 848 
Total system-...o}2d wk a 975,000] 831,000]21,815,736 23,213,964 || Rio Grande — ke aoanseenapesdeeres Dec 1 to t 30 7,094 693,212 
b Mobile Jack & K C/Wk Dec 12 36.6 31,162 694,460 745,268 || Texas & Pacific.............-. Jan 1 to Dec 14/12, 917° 519}15,625,313 
Nashv Chatt & St L'October___11,014 39011, 022". 929! 3,703.519) 4,028,525 || West Jersey ‘ “Seashore aowoo- Jan 1 to Oct 31 4:687. 221 5,027,221 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekty Summartes. Cur’nt Year|Prev’s Year| Inc. or Dec.| % Monthly Summarvs. Cur’nt Year|Prev’s Year| Inc. or Dec. | % 
3 $ $ $ 3 $ 
ist week Oct (44 roads)-.-.| 10,291,971) 10,673,871 371,900; 3.48 |} Month Feb 1908 (123 roads) -/141,256,206/160,150,610|—-18,894,404/11.79 
2a week Oct (40 roads 10.403 '972 10,849,128 —445,156) 4.10 || Month Mch 1908 (126 roads) -|162,495,080/187 ,435,350|—24,940,261|13.37 
3d week Oct (42 roads)- 10,838,445] 11,358,244 —519,799' 4.58 || Month Apr 1908 (119 roads) - 154,137,168 190,046,156|—35,908 ,988|18.89 
4th week Oct (45 ro 15,771,468} 16,918,106) —1,146,60@| 6.77 || Month 1908 (120 roads) .|153, ,628|198,146,871|—45,034,243|22.67 
ist week Nov (45 roads)- 10 678,178] 11,032,9 354,814) 3.22 || Month June 1908 (113 roads) -|146,270,130|179,397,094|—33,126,964/18.47 
2d week Nov (44 roads) - 10,965,461] 11,068,062 —102,601| 0.92 || Month July 1908 ( 97 roads) -|156,103,883)153,365,9¥3|—27 ,262,110|14.87 
3d week Nov (39 roads). 10'045,953) 9,829, +216,129) 2.20 || Month Aug 1908 (105 roads) .|179,781,772| 209 ,600,782|—29,909,010/16,64 
4th week Nov (44 roads) - 13,469,911} 14,168,5 —698,592) 4.93 || Month Sept 1908 (114 roads) -|210,014,059)223 '964,945|—13,950,886| 6.24 
1st week Dec (44 roads) --. 10,308,692] 10,168,413 +140,279} 1.38 || Month Oct 1908 (119 roads) -|223,931,291|240,652,757|—16,721,466| 6.95 
2d Dec (41 roads)___-| 10:418,634 906, 12, 5.17)) Month Nov 1908 ( 51 roads)_) 59,940,539] 61.744,772) —1,804,233 _2.92 





























a Mex ca currency. 
years 
earnings of Cai. 


of Denver Enid & Guif RR., Pecos Valley 


e 
o Pigures here cre on the old basis of accounting—not the new or lntareteane Oh coommer 


\ prescribed by the Inter-State Commerce Commission. 


© Inciudes earnings of Guif & Chicago Division. 
- & Covers —_ directly operated. e inclu 


3 des the Chicago & Eastern Illinois in both y 7 In 
& South., Fe. Worth & Denver City anu ail affiliated wo , eens Trinity & & Brazos Valley RR. 

System and Santa F These figures do not include receipts 
figures 


x Ry. / 
ce Commission 


cludes Evansville & 


method. r These 


ec includes the a & Texas Central and en subsidiary lines 2 both 


Indiana + eS A 


& Includes in both 


on fom wale of 
are on the new basis 














Lime 


Duc. 26 1908, ] 


THE CHRONICLE 


1657 








Latest Gross sen etiens by Weeks.—In the table which fol- | 


lows we sum up separately the earnings for the second week 
The table covers 41 roads and shows 5.17% 


of December. 


increase in tne aggregate ¢ over the same week last ne 











Second Week of December. 1908. | 1907. | | Increase. | | Decrease. 
Ay | $ } $ 

Alabama Great Southern ----- | 67,476 6,398! ee 
Buffalo Rochester & Pittsburgh 139,183 130,078) 2) = 
Canadian Northern- ---------- 230,700; 190,700 40,000; -....-. 
Canadian Pacific. ---.........- 1,523,000} 1,419,000; 104,000| --.-.--- 
Central of Georgia------------ 247,20 22,50 Cl UL 
Chicago & Alton.-..-.-...-.-.- 268 ,484 237,106 ly | peers 
Chicago Great Western -_------ 173,321) 146 ,967 Semel «<<5-- 
Chicago Indianapolis & Loulsv- 90,132 78,331 a) — 
Cin New Orleans & Texas Pac-- 142,797 Cy ih 
Colorado & Southern_..---.-.| 322,765) 313,574 9,191 ead 
Denver & Rio Grande-------- 394,000 376,000 REY Sannin 
Detroit & Mackinac----.--.-.--- 18,260 16,303 ae 
Detroit Toledo & Ironton----- 35,053) 31,864 a 

I ie a aici nips = te 0 bes 34,441 35,953) Sas 1,512 
Duluth South Shore & Atlantic 52,031 49,521 ere rs 
Georgia Southern & Florida--- 37,227 CTR dione es 395 
Grand Trunk of _. hwo | | | 

Grand Trunk Western_---- 731,168, 839,866; --.---__| 108,698 

Det Grand Haven & Mii || | | 

Canada Atlantic. _-...--.--) | | 
International & Great eee Panes 4 161,000 S000). chxeen 
Interoceanic of Mexico-------- 125,427 oF UU ee 11,491 
Sewe Wenteal — 2... .....5-+...} 47,141) eee 7,589 
Louisville & Nashville.------- 928.240| 790,180 2960860; ....-.- 
Mexican Central. .---.-.---..-- 603 ,938) >, *) __— aa 101,152 
Mexican ee Paine sens | 126,694| 177,977| _----- 51,283 
pS Se a 16,059 14,586 | EE 
Taneapote : & St Louis....--. 80,904 70,040 10,864 
Minneap St Paul & SSM 230,785 220,783 10,002 
Missouri Pacific & Iron 943 ,000 804,000 139,000) 

Central Branch -.--- 32,000) 27,000 ,00 
OG OEE 188,040 171,533, 16,507 
National Railroad of Mexico--- 265,074; 289,051; ------| 

Hidalgo Northeastern. - - -| 17,987 | Sen 
Nevada-California-Oregon _ - - - - 7,984 5,663 2,321 
Rio Grande Southern -------- 14,168} 11,721 ae 
St Louis Southwestern- ------- 236,425) 180,652 SE.778| ..---- 
Southern or og en amet eid pattie 1,048,480; 947,495) 100,985) ------ 
NO UO ee 329,038| 304,170 ek ees 
Toledo Peoria & Western. ----- 21,930) 7 ee 627 
Ee a a 485,982) 472,358 Sent <...-- 

Total (41 roads) ------------ 10, 418,634) 9,906,448, 822,506) 310,320 
Net increase (5.17%) --------- | ditoatese| ceases | BER SOR  ecensa 





Net Earnings Monthly to Latest Dates.—The following 


shows the gross and net earnings 


railroads furnishing monthly statements. 


includes every road from which 


character, and in that form is given once a month. 


to latest dates of all STEAM 
The compilation 
we can get a return of this 
Early 


returns are published from week to week, as soon as issued, 
but for the convenience of our readers all the roads making 
returns are brought together here in the week in which we 
publish our monthly article on net earnings—say, about the 


20th of the month. 


——Gross Earnings. 








Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Alabama Great Southern—See under Southern Ry System below— 
Ala Tenn & Northern_--Oct 6,025 4,202 3,539 1,995 
July 1 to Oct 31-.----- 19,333 15,215 10,780 7,289 
Atch ——_ & 8-Fe.b....- Oct 8,255,622 8,572,456 §2,996,605 42,498.373 
July 1 to Oct 31------ 30,627,017 32,578,020 711,502,258 710,059,197 
vo Atl ~ & Atlantic_a_Oct 199,466 175,701 60,103 40,443 
July 1 to Oct 31-_---- 661,925 678,110 199,888 166,190 
Ponieownd Coast pet. 8---Ont 2,222,773 2,460,410 722,169 675,934 
July 1 to Oct 31--.---- 7,443,285 8,524,840 1,746,115 1,549,441 
aan ay & Ohio-_b-- Ov 5,948,085 6,998,553 1,940,278 2,004,456 
uly 1 to Nov 30__---- 30,952,640 37,230,491 11 346, 159 11,896,900 
me... & Aroostook_b..Oct 293,945 249,609 eee denwces 
July 1 to Oct 31-.----. 53,108 935,711 Seeeeee ~~ ‘Lsanads 
Bellefonte Central_b-..Nov 6,161 6,249 1.913 2,018 
Jan 1 to Nov 30------ 59,982 59,084 11,561 18,199 
zBoston & Maine-b----- Oct 3,602,371 3,871,025 1,252,267 1,177,386 
July 1 to Oct wiiccss> 14,045,075 15,478,627 4,485,876 4,824,071 
Bridgton & Saco Riv. _8. 0m 4,445 4,884 1,159 1,642 
July 1 to Oct 31....-.. 20,378 22,017 7,504 9,077 
Buff Roch & Pitts_ pct 721,198 857,941 267,576 275,492 
July 1 to Oct 31-..-.-.-- 2,618,232 3,183,022 790,143 1,135,055 
Buffalo & Susq_b------- ‘Oct 232,617 206,458 57,455 33,117 
duly 1 to Oct 31------ 773,177 782,745 177,424 109,854 
Canadian Northern----- Oct 1,172,700 931,200 420,100 309,900 
July to Oct 31-.-.--. 31550, 300 3,549,400 1,060,200 1,097,400 
Canadian Pt sian Sewn Oct 7,381,970 7,071,047 2,655,267 2,680,318 
July 1 to Oct 31------ 26,452,480 27,512,950 9,623,347 9,908,799 
Central of Georgia_a_.--Oct 1,133,205 1,245,025 388,752 372,865 
July 1 to Oct 31-..---- 3,891,368 4,212,011 1,055,213 1,008.646 
Central of New Jersey_b.Oct 2,187,712 2,513,024 938,474 1,071,553 
July 1 to Oct 31------ 8,705,113 10,013,529 3,778,241 4,461,576 
Chetioneem South .a--.Aug 7,059 14,300 def.2,544 2,482 
,- 3g oe , 6,649 11,856 def.4,979 294 
July 1 to ‘Sept Pep asece 24,854. 41,237 def.6,381 3,818, 
Chesapeake & Ohlo- a0---O0s 2 ase. 158 2,777,100 951,963 1,001,367 
July 1 to Oct 31-_.---- 9,0 2931 94 10,375,939 3,663,682 3,863,988 
Chesterfield & a age oO 4,654 5,712 1,897 2,111 
July 1 to Nov 30_____- 20,922 27,931 7,435 9,452 
Chicago & Alton_a-.--.-- Oct 1,204,467 1,275,883 $501,747 $465,014 
July 1 to Oct 31-_-.--- 4,583,960 4,553,408 s2,036,280 $1,537,583 
las oe te b.Oct 843,860 768,568 171,525 125,804 
July 1 to Oct 31--..-- 2,979,022 3,001,219 630,338 642,449 
zChic Burl & sp ahaa 7,688,451 8,270,655 2,824,388 2,938,563 
July 1 to Oct 31------ 28,227,597 30,610,743 10,170,566 11,225,210 
zChic Ind am fesaly <a .0et 495,263 532,715 150,044 157,447 
July @ Oct 31.....-. 1,921,243 2,128,119 554,362 694,209 
Chic os pe et Paul .Oct 6,346,803 5,890,935 2,613,200 2,441,103 
July 1 to Oct 31.----- 22'444'545 . pe 193 8, 18,099 8,828,015 
zChic & North Western b Oct 6,920,251 040,662 2,928,475 2,508,062 
July 1 to Oct 31.----- 24,443 ,907 25" ‘969, 885 9,777,949 9,143,226 





—Net Earnings—— 


Cine New Ori & es or under Southern Ry System below— 


zChic StPaul Minn &O b Oct 1,403,449 
July 1 to Oct 31------ 4,784,419 
zCinc Ham & Dayton_b_Oct 735,922 
July 1 to Oct 31-.-.-- 2,837,176 
Colorado eee. * ----Oct 207,685 
July 1 to Oct 31-----. 808,711 


Col & Southern_b------ re] 
July 1 to Oct 31..-... 


1,355,562 617,297 454,778 
4,956,334 1,790,192 1,603,078 
821,804 178,353 173,024 
3,310,536 684,054 722,108 
240,203 38,848 59,432 
900,304 175,811 219,540 
1,456,593 502,003 595,416 
5 031,301 1,887,193 1,789,316 





} 


—Gross Earnings—— 


Current 
Year. 
Roads. $ 

Col Newb & Laurens _a.Oct 23,616 
July 1 to Oct 31-.-.-.. 91,657 
Copper Range-_b------- Sept 74,709 
July 1 to Sept 30-_--.-- ’ 221,729 
Connrrall .@ «<-+-----+«< Oct 7,632 
July 1 to Oct 31------ 21,920 
Cornwall Sisbenen. ‘ ees 24,798 
44 1 to Sept 30-----. 71,330 
Cuba RR-....---------- Oct 133,195 
rit i ow tee 1... .. 556,051 


Delaware & ysece. _§.-Oes 1,725,797 
Jan 1 to Oct 31-...... 15,146; 592 


| 2Dela Lacka & West’n_b_Oct 3,124,764 
July 


1 to Oct 31---.-.. 11 1,383,806 


| Denver & Rio Grande_a-Oct 1,977,560 





July 1 to Oct 31----.-- 7,404,077 
Detroit & Mackinac_a---Oct 93 ,407 
July 1 to Oct 31------ 387,873 


z Duluth & Iron Range_bOct 1,066,665 
July 1 to Oct 31 3,999,675 


Dul 7 Sh & Ati.b-.-.--.- Oct 252,057 
July 1 to Oct 31---__- 938,438 

2El Paso & Southw~ 5°- --Oct 589,640 
_ iW Get 61 ..-.-.. 2,158,083 
Erie.@ «~~ <-<------- =o Oct 4,944,238 
Suiy 1 to Oct $1...... 17,887,409 
Fairchild & Northe’ 2. b-- Oct 1,820 
July 1 to Oct 31-.---- 6,677 
Fonda Johns & Glov py 68,914 
July 1 to Oct 31-.----. 298,497 
Georgia RR.b-----.---- Oct 306,389 
July 1 to Oct 31---_-- 987,699 


Georgia So & Fla—See under Southern Ry System below 


Grand Trunk of Canada— 


Grand Trunk Ry----- Oct 3,052,755 
July 1 to Oct 31-..-.--. 11,056,687 
Grand Trunk ut---Oet 471,077 
July 1 to Oct 31-..-.... 1,934,921 
Det Gr Hav & Ma --Oct 145,021 
July 1 to Oct 31------ 594,198 
Canada Atlantic_--- - Oct 150,131 
July 1 to Oct 31-.----- 676,686 
zGreat Northern-b----- Oct 6,223,608 
July 1 to Oct 31-.--.-- 20,996,349 
Hocking Valley-_a ------ Oct 661,505 
July 1 to Oct 31....-. 2,455,450 
Illinois Central -a- ------ Oct 5,211,394 
July 1 to Oct 31------ 18,957,478 
azInternat & Gt Nor_b-Sept 725,633 
July 1 to Sept 30... _--. 1,808,603 

g Interoceanic of Mexico_Oct 545,686 
July 1 to Oct 31-..-.-- 2,093,185 
seve a gy Ss te sei hc Oct 258,583 
1 to “Oct _) 1,038 ,773 

sosaal A & Michigan-a-Oct 228,585 
July 1 to Oct $1....-- 846,845 
ones ow, Seem. a--.Nov 766,792 
uly 1 to Nov 30------ 3,748,086 
snide agg Ay eee Oct 3,227,458 
July to Oct 31-...... 11,514,663 
Lexington & oy ” ybcapand 33,152 
July 1 to Oct 30-.---- 141,281 


Long Island_b 
Jan 1 to Oct 31----.-- 


——Net Earnings—— 


Previous Current Previous 
Year. "ear. Year. 
$ $ $ 
31,987 4,463 11,694 
97,328 18,927 15,272 
77,144 22,498 19,938 
253,102 56,209 98,113 
15,135 2,378 6,714 
79,332 3,235 43,859 
36,281 5,818 15,414 
119,836 16,332 54,570 
134,118 49,198 34,413 
577,573 214,953 159,582 
1,898,097 1792,851 7944,129 
16,812,570 75,949,126 16,870,845 
3,214,235 1,482,392 1,390,800 
12,505,037 5,062,500 5,534,241 
2,098,195 590,537 665,180 
8,305,115 2,510,080 2,836,036 
112,796 22,501 29,583 
451,324 116,594 106,326 
1,176,674 754,321 832,989 
4,317,399 2,866,647 3,035,058 
295,877 80,638 54,698 
1,261,050 273,269 354,205 
egas as oP) 
es k,n 
4,800, 964 1,501,802 690,519 
19,561,109 4,998,331 4,646,556 
2,043 def 484 594 
6,154 defi 346 def 458 
74,710 37,391 38,073 
337,813 169,012 184,205 
334,971 93,103 107,943 
1,079 637 171,222 214,550 
3,177,338 974,760 923,175 
12,510,797 3,498,527 3,644,521 
613 ,666 85,164 97,330 
2,339,326 393,044 392,239 
155,728 27,252 21,899 
673 ,523 145,264 135,289 
220,939 defl2,896 15,086 
836,550 34,309 84,677 
6,716,776 3,309,954 2,815,207 
23,823,122 8,895,101 9,611,230 
658,935 207,585 188,243 
2,655,410 871,267 922,474 
5,725,342 1,217,689 1,230,644 
21,523,762 3,445,895 4,422,379 
645,612 252,111 109,655 
1,806,569 401,516 150,849 
661,202 173 506 188,286 
2,503,308 640,418 639,383 
308,091 h44,413 h115,759 
1,114,182 263,921 368,295 
221,424 62,671 21,955 
849,673 225,108 105,700 
812,473 278,444 217,710 
4,358,160 1,323,400 1,449,542 
3,526,233 1,390,619 1,357,318 
13,537,185 4,440,965 5,365,563 
59,906 3,772 27,400 
211,947 26,980 79,083 
Inc 47,472 


Dec 85,445 
Dec 341,107 


Inc 700,469 


ot < —y & Nashville_b.Oct 4,323,488 4,548,531 1,673,312 1,343,631 
July 1 to Oct 31------ 15,608,235 17,290,300 5,675,617 4,907,917 
z Maine Central. b-...--. Oct 757,458 828,150 224,027 272,561 
July 1 to Oct 31------ 3,068,675 3,395,128 1,029,961 1,291,613 
Manistique-b- -- ------- Nov 3,907 3,131 1,021 def4,674 
Jan 1 to Nov 30--.---- 50,699 59,222 defi,414 def10,602 
Maryland & Penna_a_--.Oct 36,390 43 ,595 11,980 17,782 
July 1 to Oct 31------ 140,642 150,153 47.153 54,953 
ne: =e Central. .-...-. Oct 2,661,613 3,160,457 1,060,116 897,485 
July 1 to Oct 31..-.--. 10,008,872 12,238,947 3,662,653 3,388,015 
gMexican ee Oct reas 753,079 249,860 220,267 
July 1 to Oct 31-.---. 2,271,440 2,994,108 895,128 887,923 
Mineral _—- * a. Oct 7 "2u5 73 864 20,910 10,681 
July 1 to “Oct en "296,177 290,367 65,925 61,242 
Minneapolis & St Louls_a Oct 445,036 421,140 k171,010 k152,005 
July 1 to Oct 31--..--- 1,545,531 1,503,885 k564,282 k532,539 
Minn St P & SSM-_b-_---Oct 1,518,210 1,420,546 843,205 712,435 
July 1 to Oct $1--.-.-.-. 4,928,144 4,586,505 2,432,335 1,887,770 
Mo Kansas & Texas_b--Oct 2,824,648 2,571,418 1,186,176 1,006,726 
July 1 to Oct 31-.-_-- 9,265,432 9,363,025 3,161,139 3,692,710 
Mo Pacific System_b.---Oct 4,293,610 4,598,374 1,433,530 1,176,078 
July 1 to Oct 31-..-..--. 15,929,736 17,789,064 5,299,957 4,872,517 
Mobile & Ohlo—See under Southern Ry System below. 
Nashville ay & ~ - b Oct 1,014,390 1,022,929 215,530 232,105 
July 1 to Oct 31-.---- 3,703,519 4,028,525 828,083 909,219 
g Nat RR = de ager 1. 176,186 1,359,659 417,929 488,942 
July 1 to Oct 31------ 4, ‘3 5,505,209 1,755,060 1,882,561 
Hidalgo & Nor E’n..-.Oct 73,054 90,264 9,776 26,002 
July 1 to Oct 31--.--.-- 293,675 351,847 42,312 83,462 
tie = * Tt Oregon_ 3° --Oct 39,269 35,759 25,077 23,014 
ee eee 144,144 138 ,407 83,718 83 ,452 
eiiion fk ys fae = Oct 8,113 7,495 2,710 896 
July 1 to Oct 31------. 28,035 31,197 8,733 3,711 
N Y Central & Hud Riv-_Oct Rf gee, 676 9,059,633 2,990,378 2,115,046 
Jan 1 to Oct 31-.-.-- "210,577 83,060,258 19,120,716 20,135,521 
Lake Shore & MichSo_Oct _ ‘868, 745 4,315,713 1,161,559 1,238,446 
Jan 1 to Oct 31-.---- 32 932,742 37,928,378 9,637,808 8,224 
Lake Erie & Western_Oct 432,865 512,331 92,721 "122,867 
Jan 1 to Oct 31--.---- 3,746,175 4,330,843 607,220 1,111,561 
Chic Ind & Southern..Oct 259,868 261,575 72,770 90,000 
Jan 1 to Oct 31--.---- 2,356,932 2,501,480 bis 349 878.653 
Michigan gy og aad Oct 2,444,959 2,837,508 7,326 648,743 
Jan 1 to Oct 31-.-...-- 20,602,450 24,086,381 4,978, 604 4,433 327 
as Cinc ‘ie hy 4 L_Oct 2,388,831 2,587,212 561,272 782,655 
an 1 to Oct 31-.-.---- 20,147,195 22,272,083 4,622,425 5,742,035 
diesen & East cane oe Oct _ 261,258 | 336,691 57.738 134,575 
Jan 1 0 Oct _, en 2,256,308 2,544,181 794,032 633 ,017 
Pe alncoag Merthem. Ost 111,273 104,524 defi8,064 30,629 
Ja Oe Ghow--~0 805.608 858,116 139,102 132,665 
Pitts * Lake Erle. -Oc 1,192,582 1,508,390 274,110 348 ,960 
Jan 1 to Oct 31------ 8.504.527 12/910,986 1,825,186 2,933,586 
Rutlan , i ieaiaeeinands Suniere ape Oct 273,956 307,188 69,080 95,825 
Jan 1 to Oct 31------ 2,293,966 2,587,865 642,003 762,001 
N Af Chic & St Loulis-.Oct 882,204 990,377 309,240 335,694 
Jan 1 to Oct $1-.---- 7,739,052 8 ogee . oe vA : a 176 
Total of all lines-----. Oct20,726,217 22,821 40 440 
Jan 1 to Oct 31----. 174,596,954 201893, 118 “a "358/704 “a *058°511 
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—Gross Earnings-—— Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
N Y Ont & Western_a..Oct 686,987 698 ,976 174,255 195,259 
July 1 to Oct 31-.-.--. 3,064,250 3,118,742 1,067,192 1,144,054 
tNYNH& 7 .~ ¥en b-Oct 4,935,338 5,196,680 1,650,027 1,214,789 
July 1 to Oct 31-.-... 18,684,525 20,577,178 6,360,444 6,580,461 
N Y Susq & Western a.-Oct 295,388 346,127 92,924 98,174 
Suly" 1 to Oct 31-.--.-. 1,033,555 1,178,921 303 ,540 295,829 
—— nk Western _ <b .0et 2,529,666 3,073,025 1,344,248 993,354 
to Oct 31...... 9,912,389 11,974,813 4, “i 200 4,299,006 
PH 0 PSade b.«-.- Oct 1,115,707 1,280,707 773 336,473 
Jan 1 to Oct 31-....- 9,404,671 11,239,071 2, 3r ‘678 2,358,278 
eae oy Pacific. 2. --- Om 7,269,068 7,001,383 3,728,615 3,226,679 
July 1 to Oct 31--.-.--. 25,586, 1222 27,723,064 12,439,931 12,173, ‘334 
zPenna Company hy — Oct 3,971,243 5,040,257 1,722,019 1,825,048 
July 1 to Oct 31------ 15,033, 1293 19, 412,024 6,459,600 7, 1022.311 


Pennsylvania—Lines directly operated— 
East of Pitts & ee b.Oct12,794,084 15,361,184 4,043,287 4,418,487 


Jan 1 to Oct 31-----111,830,956 139076,156 31,644, 1288 38 '327,088 
West of Pitts & a aia Dec 1,606,000 Dec 87,500 
Jan 1 to Oct 31-..-..--. Dec 17,881,900 Dec 2,638,500 
z Pere Marquette_ b.. eet 1,381,244 1,357,982 496,308 398,295 
duly 1 to Oct 31....-.- 4,908:494 5,032,499 1,558,527 1,409,593 
Phila Balto & wT “bet 1,449,581 1,667,381 583,536 668,936 
Jan 1 to Oct 31----.-- 13,403,287 14,497,387 3,334,022 3,303,022 
Pitts —_ Chic & St t. a.Nov 2.505.08t 2,617,287 617,551 632,167 
an 1 to Nov 30----.-- 23,947,431 30,159,848 6,637,382 7,373,997 
Raleigh * en, a_-Oct ee 6,154 1,663 957 
July 1 to Oct 31-.----. 24,170 22.330 7,323 bs 328 
noe & Southport_a--Oct 12,266 12,637 4,168 3,946 
uly 1 to Oct 31------ 39,580 43,800 11,418 11,789 


Reading Company— 
Phila & Re..ding_b--.Oct 3-713-075 4,271,817 1,665,786 1,709,366 











July 1 to Oct 31-.--.-- 13 ,823 16,006,193 5,269,096 6,307,118 
Coal & Iron od. ne secsval Oct 3, ai8. 484 4,397,071 300,615 466,575 
July 1 to Oct 31--..--- 10,104,040 13,165,613 484,090 1,049,326 

bab both cos_ a i ae aia Oct 7.235, 559 8,668,888 1,966,401 2,175,941 
July 1 to Oct 31-.---- 23,1 862 29,171,805 5,753,186 7,356,444 
Reading ce. Gasdsad ©. atunece Hy 818 127,436 
Pe CMe Rated: acndeds,.| aveneus 502,260 513,576 
Total all companies...Oct ....... -~.....-. 2,091,219 2,303,377 
Se GU Shawna’. acacsees. anccene 6,255,446 7,870,020 
Rich zoos @ Pet....-2 Oct 151,220 169,033 55,436 46,115 
July 1 to Oct 31------ 569,545 693 ,446 174,284 194,238 

Rlo Grande yr 7 83,675 71,671 n25,102 n21,501 
to Sept 30.-..... 637,094 693,212 191,139 207,962 

Rlo -ecclely te haga 60,672 60,428 26,807 22,456 
Julyg1 to Oct 31------ 215,458 227,392 92,085 80,378 
Rock Island-_a------.--- Oct 5,632,499 5,886,793 1,619,607 1,772,767 
July 1 to Oct 31----.--. 21,336,109 22,254,467 6,099,560 6,088,761 

St L & San Fran_a_-.-Oct 4,453,787 4,794,404 1,165,370 1,321,964 
July 1 to Oct 31------ 16,229,378 18,364,315 4,335,342 4,779,439 
Evansv & T H'te-a..Oct 196,323 223,648 61,807 64,926 
July 1 to Oct 31---.-- 777,981 &°3.523 272,699 255,486 
Total all lines_a--_---- Oct1,0282,609 10,9 4,845 2,846,783 3,159,657 
July 1 to Oct 31-.--..-. 38,343,468 41,482,306 10,707,501 11,123,686 

St Jos & Grand Isl_b----Oct 166,118 149,408 66,168 57,570 
July 1 to Oct 31--.--.-- 604,152 618,990 243,996 268,720 

z San Ped Los Ang &SLbOct 649,717 764,879 210,131 212,624 
July 1 to Oct $1-.-.-.-- 2,304,577 2,767,720 693,189 572,214 

St Louis Southw-_a_-..--Oct 1,011,323 1,034,671 300,474 304,096 
July 1 to Oct 31-.--.-- 3,499,783 3,777,694 855,624 1,107,100 

az Seaboard Alr Line- b---Oct 1,437,952 1,518,134 419 ,572 436 633 
July 1 to Oct 31.--.--- 4,941,781 5,464,327 1, oy 682 1,306,928 
Southern Pacific Co.a..Oct 3. 069,855 11,967,400 3,971,170 3,062,220 
July 1 to Oct 31------ 41, 102,992 45,785,019 14 rth 754 12,687,837 
——- ey ~y ae 4, $y 993 5,457,778 y1,815,352 y1,745,508 
Jul to Oct 31...... 17,69 4/970 20,069,522 6,034,679 y5,076,493 
Mobile “ Oi0.4.. .-<~ Oct 906,893 1,015,983 331,559 336,077 
July 1 to Oct 31------ 3,155,322 3,738,701 978,012 1,057,345 

Cin N O & Tex Pac.a-Oct | 665,790 807,095 190,522 172,663 
July 1 to Oct 31-----. 2,617,649 3,120,777 759,506 649,833 
Ala Great “yore a-Oct 314,478 348,723 81,024 56,847 
July 1 to Oct 31------ 1,199,071 1,417,903 299,252 238,754 
Georgia So & heres 169,107 196,235 39,598 e32,476 
July 1 to eine > es 617,870 730,168 182,713 e€117,604 
Texas Rec | ey eye Oct 132,124 121,645 55,592 47,414 
July i to et ee 375,947 419,345 111,796 124,179 
sian A Pacific_ b.. ba to ets Oct hoor 092 1,489,943 605,390 476,901 
July 1 to Oct 31....-. 4,765,907 5,263,643 1,467,536 1,528,017 
Tidewater & We a b.Oct 6,206 7,352 def.650 def.5 
July 1 to Oct 31-.----- 24,083 33,528 518 2,332 
Toledo & Ohio ——, a.Qct 463,826 429,159 184,298 95,334 
July 1 to Oct 31....-. 1,825 "451 1,802,162 733,253 561,597 
Toledo Peoria & W Aapoaeend 86,611 93,937 12,640 7,644 
uly 1 to Nov 30..---. 486,052 531,827 117,835 101,788 

Tol St Louls & West’n_a-Oct 305,373 406,520 793,709 + p137,634 
July 1 to Oct 31----.-- 1,212,908 1,538,208 p395,978 p482,537 
Tombigbee Valley------ Oct 6,720 5,313 2,586 1,010 
July 1 to Oct 31------ 22,134 23,236 7,755 5,681 
Union Pacific-a-.-.-.-- Oct 7,675,805 7,789,817 4,138,375 3,223,846 
July 1 to Oct 31------28,815,555 28,982,559 14,972,367 11,639,298 
Vandalia: ......05-624 Oct 841,112 997,915 247,071 332,175 
July 1 to Oct 31-.--.. 3,088,518 3,652,760 859,800 1,003,143 
Virginia & Southw’n_b--Oct 119,658 113,007 50,295 35,051 
July 1 to Oct 31-.---- 424,207 430,262 182,004 150,237 

#2 Wabash.) <..-=---.=s Oct 2,363,701 2,596,201 765,995 882,493 | 
July i 9.000 B1...<<6 9,138,564 10,0 7,262 3 . 503 3,509,053 
West Jersey & Sea i? b.Oct 392,030 462,630 35,238 56,538 
Jan 1 to Oct 31...... 4,687,221 5,027,221 1,097,895 1,174,195 
sigs = > ¥ Lake Ene bOct 547,199 627,037 149,159 136,188 
to Oct 31...... 2,115,305 2,503,173 631,401 653,630 

PL cui i ae 696,729 747,689 251,069 266,169 
July 1 to Oct 31----.-. 2,718,357 2,925,323 1,052,989 1,002,252 
bales ~ 4 & Ly. ag 2b. Oat 234,243 233,498 15,904 13,723 
July 1 to Oct 31-.---. 295,166 299,039 32,720 32,824 
Yazoo & Miss cea a 1,029,736 973,677 172,593 133,867 
July 1 to Oct 31--.--.-- 3,016,535 3,288,221 def137,899 120,518 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

e After allowing for net revenue from outside operations and deducting 
taxes, operating Income Is $33,356 In Oct. 1908, against $26,699 last year. 
and from July 1 to Oct. 31 Is $158,334 in 1908 and $96,565 In 1907, 

These results are in Mexican currency. 

For Cctober 1908 additional Income showed a deficit of $38,708, 
against a credit of $8,669 in 1907, and for period from July 1 to Oct. 31 
was a deficit of $24,156 In 1908, against a credit of $34,496 last aay 

4 The company now includes the earnings of the Denver 9g & gl os 
Pecos Valley system and Santa Fe Prescott & Phoenix Ry. In both yea 
For Oct. taxes and rentals amounted to $298, “ , aaeiaet S54, 008 In 1907: 
omy — a > which, net for Oct. 1908 was $2,698,220, against $2,254, 365 

p peer For period from July 1 to Oct. 31, re and rentals were 31 - 
zi6, 71 in 1908, against $964,508 In 1907. 








k For Oct. 1908 additional Income was*$9,848, against $8,604 in 1907, 
— 9 from July 1 to Oct. 31 was $54, 362 In 1908, against $55, 296 
-- Fa figures represent 30% of gross earnin 
For October miscellaneous charges and credits to income was $15,382, 
againet $11,753 In 1907, ws for period from July 1 to Oct. 31 was $29, 531 
in fees. against $41,532 in 19 
For October 1908 ay from Coal Department was $153,607, against 
$128,703 ,793 last year, and from Jan.1 to Oct. 31 was $884,606 in 1908,against 

s ioe allowing for miscellaneous charges and credits to Income for the 
month of October 1908; total net earnings were $469,677, against $460,497 
last year, — for perlod from July 1 to Oct. 31 were $1, 852, 091 this year, 
against $1,567,356. 

vin Pret oe with the contract of June 30 1908 between the Atlantic 
& Birmingham Construction Co. and the Atlanta Birmingham & Atlantie 
RR. Co., the Construction Co. as the part of expenses chargeable to It on, 
account of the unfinished condition of the work and the Interference by its 
work with the operation, pays each month to the Rallroad Co. such portion 
of the opera. expenses as equals the excess = the total operating ex- 
penses above 70% of the total operating revenu 

z These —- are on the basis of accounting ‘Tequired by the Inter-State 
ery oy ‘ommission. 

y After allowing for net revenue from outside operations and deducting 
taxes, operating Income Is $1,679,825 in Oct. 1908, against $1,576,218 last 
year, ‘and from July 1 to Oct. 31 Is $5,441,077 in 1908, against $4,435,776. 

z Incudes $69 other income for October’ 1908, against $114 In 1907; - 
earnings of the Dublin & Southwestern RR. are included in both years 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ & 

Bangor & Aroostook----Oct S4.58i #£ ....... a 
July 1 to Oct 31...... | a ee Se 
Bellefonte Central--- --- Nov 257 303 1,656 1,715 
Jan 1 to Nov 30-_-.--.-- 2,827 3,333 8,734 14,866 
Bridgeton By Saco Riv---Oct 637 593 522 1,049 
July 1 to Oct 31------ 2,467 2,373 5,037 6,704 
Centra! of New Jersey-..Oct 373,374 367,301 565,100 704,252 
July 1 to Oct 31------ 2,069,941 1,953,517 1,708,300 2,508,059 
Colorado Midland--_--.-- Oct 31,350 30,647 cdef3,425 c16,821 
July 1 to Oct 31----.-- 125,400 122,587 c13 ,467 c58,° 9 
Colorado & Southern.-.Oct — 226,248 190,657 ¢269,416 ¢355,162 
July 1 to Oct 31---.-- 1,019,201 932,074 c999,903 898,292 
nee ee Sept 11,937 12,438 10,561 7,500 
uly 1 to Sept 30---.-- 35,812 37,313 20,397 60,800 

OE an. & “ye - 3,548 3,585 24,219 712,924 
July 1 to Sept 30-_---- 10,616 10,846 210,781 745,213 
| eee Oct 32,488 28,329 16,710 6,084 
July 1 to Oct 31-...--. 129,275 113,316 85,678 416,266 
Denver & Rio Tere --e 314,880 356,341 d311,037 d332,640 
July 1 to Oct 31-.---- 1,227,488 1,397,737 d1,508,555 d1,609,838 
Dul So — & xe IR --Oct 92,747 100,684 azdef1,550 rdef37,795 
July 1 to Oct 31---.-- 370,770 385,866 rdef48 695 25,009 
Geomia BR.....-...-- Oct 57,129 54,900 744,462 254,221 
July 1 to Oct 31------ 220,632 225,936 zdef9,461 zdef7,811 
Hocking Valley--_-.---- Oct 98,781 91,314 2231,771 2160,269 
July 1 to Oct 31-.-... 394,667 -.355,012 2727,222 2849,203 
Ranewne & 9 <a 23,005 21,124 256,860 220,605 
July 1 to cone es 91,921 85,149 7161,234 278,855 
Mary fend & Penna ...-- Oct 3,979 3,986 8,001 13,796 
July 1 to Oct Bhs cdcin 15,918 15,918 31,235 39,035 
Mineral "mens cae n---- Oct 13,316 12,046 27,631 zdef1,342 
July 1 to Oct 31... -- 51,971 48,454 714,043 Bene 
Mo Kansas & Texas..--Oct 669,290 h573,850 27518,544 8,605 
July 1 to Oct 31--..--. h2 407,608 h2,200,468 2775,053 71 rei0 777 
aay cory = pA me Oct 150,995 153,293 64,535 78,812 
seni a Ate 603,980 615,499 224,103 293,720 

WS nc am tral mn 4,046 3,901 722,114 220,311 
July 1 to Oct 31..-.-. 16,184 15,597 272,012 273,330 
N Y Ont & Western_---- Oct 95,836 85,096 78,419 110,163 
July 1 to Oct 31-.-... 359,603 308,930 707,589 835,124 
Norfolk & Western_---- Oct 437,060 434,793 607,188 — 558,561 
July 1 to Oct 31-.---- 1,751,907 1 popu 2,288,293 2,576,673 
Beadng Company----.-- Oct 868,625 70,742 1,222,594 1,432,635 
July 1 to Oct _ eee 3,474,500 3 382,968 2,780,946 4,387,052 
Rilo prac 8 Junction. ..Sept 8,333 8,333 16,769 13,168 
Dec 1 to Sept 30-..-...- 83,332 83,332 107,807 124,630 
RloGrande Southern----Oct 19,550 20,071 28,603 26,194 
July 1 to Oct 31------ 76,235 81,646 421,544 213,965 
St Louis Southwestern-.-_Oct 168,008 160,940 2165,437 2215,054 
July 1 to Oct 31-.---- 674,541 662,208 2338,091 2671,167 
Texas Central.........- Oct 2,584 2,584 53 008 44,830 
duly 1 to Oct 31...... 10,336 10,336 101,460 113,843 
Toledo & Ohio Central-.Oct 39,878 40,698 2148,169 272,989 
July 1 to Oct 31------ 159,870 163,773 2581,440 7471,511 
Toledo Peoria & West-- Nov 23,710 23,562 azdef.8,070 zrdef.9,975 
“wJuly 1 to Nov 30..---- 117,967 118,460 28,317 712,593 





c After allowing for miscellaneous charges and credits to income. 

d These figures are after allowing for other income and for discount and 
exchange. The sum of $10,000 is ‘deducted every month from surplus and 
placed to the credit of the Renewal Fund. 

h Fixed charges Include taxes amounting to $123,897 for Oct. 1908, 
against $52,912 in 1907, and additions and betterments of $49,986 this 
year, against $59,281; from July 1 toOct.31 taxes were $417,949 In 1908, 
against $210,636; additions and betterments were $149,706 for the same 
period, against $264, 727 the previous year. Prior to July 1907 it was the 
practice to Include these items In the expenses. 

z After allowing for other income received. 


Miscellaneous Companies. 


Gross Earnings-— Net Harnings- 
Current Previous Current Previous 











Year. Year. Year. Year. 
Roads. $ $ $ $ 

Abington & Rockland Elec 
Light & Power Co_b-.Oct 5,109 5,059 2,225 2,673 
Jan 1 to Oct 31..-..-. 45,784 41,459 17,495 14,886 
ee SOO On 58. cE 9 abet | wevene OF ie or 
ee 2 0 Ce OO eco dan » “Steno «aenns 44,225 39,544 
—- dTel & TelCo.-bNov 535,062 535,794 248,131 233,753 
n 1 to Nov 30 ---..-.- 5,606,157 5,395,830 2,393,742 2,088,653 
PES seat, Telephone Co_Nov 68,845 67,079 38,656 34,062 
Demerara Electric Co_..Oct 10,638 10,017 4,825 4,551 
Jan 1 to Oct 31-..--.-- 100,274 97,785 43,131 41,579 
Ed El Co (anetiien - >- -Oct 19,218 19,394 9,197 9,497 
das 1 40 Ogs 31...... 170,533 155,841 73,412 66,619 
Fall oh Gas Works. b.Oct 38,988 38,739 19,172 15,394 
Jan 1 to Oct 31-----.- 339,800 322,174 139,746 131,224 
ee Elec Lt bet 23,273 24,306 , 12,102 12,672 
Jan 1 to Oct 31-.---. 190,907 196,670 90,465 95,161 
Keystone oe co, a. Nov 88,377 88,120 45,676 40,040 
July 1 to Nov 30------ 439,383 437,280 221,928 205,469 


a 7 ‘Be Lt Core <b. Oet 30,673 29,057 12,849 13,370 
>. et Si..-... 274,712 255,222 105,202 105,172 


g PP al rt all er os Oct 519,651 451,096 392,685 276,741 
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—Gross Earnings—— 





Net ce — 
Previous 








Current Previous Curre 
Year. Year. va Year. 
Roads. $ $ $ $ 
Minn General Elec. eames 86,679 76,921 15,889 39,737 
Jan 1 to Oct 31------ 799,406 736,162 432,658 375,596 
Pacific Coast........-.. Oct 636,637 797,501 106,628 145,305 
July 1 to Oct 31------ 2,387,909 3,028,924 391,701 552,906 
Victor Fuel a Sept 168,799 221,296 36,278 48,734 
July 1 to Sept 30-----. 499,484 677,474 99,268 143,783 
a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
g These results are in Mexican currency. 
Interest Charges and Surplus. 
—Int., Rentals, &c.— —Ral. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
ey 3 Rockland Elec 
ight & Power Co-_--..Oct 328 452 1,897 2,221 
ae 2 OD tes 3i...... 2,812 3,523 14,683 11,363 
CumberlandTel & TelCo.Nov 44,638 38,244 203 ,493 195,509 
Jan 1 to Nov 30 ------ 430,894 430,918 1,962,848 1,657,735 
Cuyahoga Telephone Co. Nov 11,283 11,250 27,373 22,812 
Ed Elec Co (Brockton) - - Oct 3,278 1,469 5,919 8,028 
Jan 1 to Oct 31---.--.- 20,694 11,367 52,718 55,252 
Fall River Gas Works---.Oct 2,457 2,094 16,715 13,300 
aun 1 @ Gee Si....... 17,488 16,058 122,258 115,166 
Houghton Co Elec Lt--_Oct 4,706 3,588 7,396 9,084 
Jan 1 to Oct 31-.---- 38,784 31,217 51,681 63,944 
Lowell — Light Spy - uk 3,429 3,903 9,420 9,467 
Ja > es Si...... 34,547 28,926 70,655, 76,246 
nti Lt & PowerCo.Oct 208,000 160,000 184,685 116,741 
Minn General Elec Co-.--Oct 32,596 26,647 19,293 13,090 
Jan 1 to Oct 31------ 298,599 229,361 134,059 146,235 
Victor Fuel Co-----.--. Sept 17,117 19,255 225,079 738,791 
July 1 to Sept 30---_--. 51,007 58,083 764,961 7108 ,460 
g These results are in Mexican currency. 
z After allowing for other income received. 
STREET RAILWAY AND TRACTION COMPANIES. 





| Latest Gross Earnings. | Jan. 1 to latest date. 

















Name of } | 
Road. Week or | Current | Previous| Current Previous 
| Month. | Year. Year. | Year. Year. 
—_ | | | 
‘Sh EW ae PR Pe ae 
American Rys mber_| 219,502; 231,317) 2,560,677) 2,709,002 
c Aug “= & oh Ryloctober. .-| 121,525} 122,930} 5.578400) 1,197,743 
Bangor Ry & Elec Co September Se Eee — wcnendl .. sunecd 
Birm Ry Lt & Power|November_| 188,414) 202,141) 1,968,510) 2,020,031 
Brockton & Ply StRy|October -_- 9,767) 9,057; 105,973) 103,912 
Camaguey Co-..--.-.-- | October. -- 11,284) 6,962) 97 424 62,975 
Cape Breton Elec Co_|October _- 22,166| 22,878 203,988) 201,876 
Central Penn Trac-- _|Nov ember_ 56,000); 57,975) 647,213) 680,091 
Charlest Con Ry G&E| November. 63,912) 62,550 689,461 653,021 
Cleve Painsv & East-|October--- 24,362; 24,858 241,899 246,940 
Dallas Electric Corp.|October __| 134,140) 125,771; -...-.)  -.~.... 
f Detroit United Ry- \2d wk Dec! 121,612) 110,070) 6,750,517) 6,777,454 
Duluth Street Ry__-|\2d wk Dec 17,639) 16,068 843, 980} 805,569 
East St Louis & Sub- -|November_ 170.739 187,955) 1,837,237) 1,976,865 
El Paso Electric... _|Octob er _.| 44,913! 46,473) 431,432) 409,469 
Falr & Clarksb Tr =. jOcteber.. -| 84,655 33,264 322,387 301 "726 
Ft Wayne & Wabas 
Valley Traction Col October__.| 113.390, 114.883) 1,092,090, 1,052,505 
Galv-Houst Elec Co_|October __ 94,348 89,940 887,002) 873,484 
Grand Rapids Ry Co_|October -- 76,002| 75,403 Se 
Havana Electric Ry-|\Wk Dec 20 36,598 34,535) 1,830, 680) 
Honolulu Rapid Tran| 
& Land Co._-.-.. \October --| 34,010) 30,207 316, 558| 
Houghton Co TrCo__\|October -_| 21,654, 20,652 219,151) 
Illinols Traction Co__|October___| 379,222) 368,838! 3,352,273 
Jacksonville Elec Co_'October __ 5 354,989 
Kansas City Ry & Lt! October 75 5,154,936 4,995 1'805 
Knoxville Ry & Lt Co| November_ 522,149 549,745 
Lake Shore Elec Ry-_ | 3eptember | (ORGL > amene< 
Lex & Inter Rys Co__| October. -- 52,538 520,320 473,321 
Little Rk Ry & El Co November _| i: 57,754 610,195 581,543 
Memphis Street Ry__| November_| 136,376) 125,979) 1 484,286 1,471,071 
Metrop West Side El_-| November | 212,166 227,277 3, 2,485,086 
Milw Elec Ry & Lt Co November_| 337,234) 326,953 3° 488,990 
Milw Lt Ht & Trac Co November. 63,295, 63,933 766,632 
Montreal Street Ry__|Wk Dec 20) 73,811 73,040 3,480,812 
Nashville Ry & Light September | 151,751) 151.675 1,152,950 
NJ & HR Ry &Fy Co | November. 41,307 36,901 448 ,822 
North Ohio Tr & Lt_|November_| 151,934) 146,123 1,761,196 
North Texas Elec Co_|October _-_| 119,298; 114,459; -.-..-)  -~-... 
Norf & Portsm Tr Co|November_| 156,732) 202,006 2,437,818 
No Westchester Lt (.0|August _-- 9,559 8,706 68,355 
Northwestern Elev-.|/November.| 175.431 160,202 1,590,800 
porn ene ge _ \October --| 242,506) 251,958 2 ae 498 | 
Oklahoma City F \November.| 23,845) 18,622 412 | 
Peekskill Light & RR! August ‘ 16,864 16,760 i io. "992 
Portland Ry L & PCo November | 370,378 347,598) 3,964,885 3, ty 839 
Porto Rico Rys Co___\|October - 32,633; 30,537 309,866 8,461 
Rilo de Janeiro Tram 
Light & Power___.|October_..| 652,586) 552,119) 5,891,744 5,181,865 
San Fr Oak & San Jo_|October -- 74,400 72,411 747,784 667,450 
St Joseph (Mo) Ry Lt | | 
Heat & PowerCo__|November- 75,963! 72,498 826,705 796,112 | 
Sao Paulo Tr Lt & P_|November_| 194,993) 182,794, 2,059,139 1,897,338 
Savannah Electric Co|\October ._| 51,071, 51,313) '486,868 (497,713 
Seattle Electric Co__|October __| 401,934|.374,379| 3,702,152 3,370,481 
South Side Elevated_|November-| 176,713) 180,890, 1,937,904 1,820,859 
Sou Wisconsin Ry Co|November- 12,767 12,504 142,933 41,2 
Springf’d (ll) R&L Co| November- 78,958 77,100 oe — 
Syracuse Rap Tr Ry_|September | 119,110, 119,078 962,598 1 
Tampa Electric Co__|October __| 47,354) 45,572 = 29,54 
Toledo Rys & Light_|October -_| 218,074) 219,915 7 2,108,236 
Toronto Railway.._..|\Wk Dec 19! 70,271) 67,797 3 TiLo: 56 3,279,009 
Twin City Rap Tran_|2d wk Dec| 119,101) 110,830) 6,081,869 5,773,386 
Underground El Ry) | | 
of London— | 
Three tube lines_ Wk Dec 5) £12,220 £10,775) £570,220 £380,320 | 
Metropolitan Dist_\Wk Dec 5 £9,965 £8,654; £447,662 £387,893 | 
United Tramways..Wk Dec 5, £5,041 £5,366, £321,208 £317,506 
United RRs of San Fr|October -_| 609,042) 431,582) 5,677,343 3,812,097 
United Rys of St L_.|November_| 872,339) 871,075| 9,682,878 9,958,735 
Whatcom Co Ry & Lt} October .-_| 31,757) 1,926 287,981 


32, ad 


| 





These figures are for consolidated company. f No earnings for Detroit 
Jackson & Chicago Ry. for Jan. 1907 Included in these figures. & Does not 
ainee the Charing Cross Euston & Hampstead Ry. for first 81x months 
° A 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings 
reported this week. A full detailed statement, including all 














roads from which monthly returns can be obtained, is given 
once a month in these columns and the latest statement of 
this kind will be found in the issue of Nov. 28 1908. The next 
will appear in the issue of Jan. 2 1909. 
—Gross Earnings—— Net Earnings—— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 

Birmingh’m Ry 7 &PaNov_ 188,414 202,141 59,714 66,341 
Jan 1 to Ie Biniseptnane 1,968,510 2,020,031 669,148 679,695 
Brockton o Piymst, ov bOct 9,767 9,057 3,551 2,341 
Jan to Oct 31...... 105,973 103 ,912 28,772 34,219 
Cape Breton El Mg =p. .0et 22,166 22,878 9,416 9,989 
emenne 203 ,988 201,876 84,264 74,391 

a... eas yy Gas & 
Electric. b ...--.---- Nov 63 ,912 62,550 23 353 22,007 
Mch 1 to Nov 30---.-.-. 569,663 545,211 201,440 200,213 
Dallas Elec Corp-b----- Oct 134,140 125,771 60,373 53,481 
Detroit United-a ._-.-- Nov 570,711 561,301 196,026 191,042 
Jan 1 to Nov 30_-...--. 6,508,693 6,552,743 2,326,105 2,399,807 
Duluth a Ry -b----Nov 76,661 72,813 28,836 31,798 
Jan 1 to Nov 30------ 808 ,653 772,993 316,326 380.893 
El Paso ae Oe..8..-<-. Oct 44,913 46,473 11,369 15,707 
Jan to Oct 31...... 431,432 409 ,469 114,954 102,702 
Galv- Houston Elec Co. b Oct 94,348 89,940 41,506 36,419 
Jan 1 to Oct 31-.---. 887,002 873 ,484 361,559 353,286 
Houghton = Tr Oe. "athe 21,654 20,652 10,712 7,887 
Jan 1 to Oct 31...... 219,151 210,360 93,717 85,508 
Jactinoaene Elec 09. b ~Oct 38,509 33 ,696 17,365 13,365 
Ja te Chet Sf...244. 354,989 327,978 135,027 130,195 
Knogville Ry & Lt- ao ies 47,968 50.713 25,110 25,021 
n 1 to Nov 30...... 522,149 549,745 253,045 251,238 
ae. Rock By, & bey a Nov 59,091 57,754 31,135 28,777 
Jan to Nov 30...... 610,195 581,543 299,287 281,631 
Mass eh tt vel  echanil Nov 46,929 Se siences §«. cane 
Memphis — ay oer 136,376 125,979 48,816 40,655 
Jan to Nov 30___._. 1,484,286 1,471,071 545,098 554,646 
| 7! =f Ry & Lt on. eg Nov 337,234 326,953 176,325 157,368 
ev O8..<.58 3,538,735 3,488,990 1,725,256 1,690,426 
Milw a He > Trac Co.b Nov 63,295 63,933 33 ,666 34,348 
| Jan “). 5 Sere 790,472 766,632 449,825 437,690 
Montweal A, a Oo kKeeea Nov 301,578 296,184 118,196 113,547 
Oct 1 to Nov 30--.---. 630,186 608 ,083 278,680 260,870 
Norfok & Portsm TrCo Nov = 156,732 202,006 69,400 57,754 
Jan 1 to Nov 30-.-.----. 1,708,762 2,437,818 697 ,842 933 ,944 
Nor Ohlo Tr & tL Co...Nov 151,934 146,123 63,958 57,943 
Jan 1 to Nov 30------. 1,731,015 1,761,196 729,738 747,730 
Nor Texas Elec Co_b.--Oct 119,288 114,459 63,195 56,295 
Portland Ry Lt & Pow.Nov 370,378 347,598 205,047 169,064 
Jan 1 to Nov 40------ 3,964,885 3,641,839 2,020, med 1,603 ,366 
Savannah Elec Co. . .--Oct 51,071 51,313 20,76 15,749 
Jan 1 to Oct 31...-.. 486,868 497,713 157, 328 179,034 
Seattle — Ga.&...<«.. Oct 401,934 374,379 168,310 165,780 
Jan 1 to Oct 31------ 3,702,152 3,370,481 1,462,012 1,356,921 

Syracuse Lake Sh . aa b— 
July 1 to Sept 30__-... 76,049 74,930 39,923 42,870 
Jan 1 to Sept 30 Eaicae 130,940 126,162 50,332 51,714 
Tampa Elec Co_b--.-.--- Oct 47,354 45,572 17,184 10,614 
an 1 to Oct 3$1----.-.. 453 ,333 429,548 146,088 106,050 
= Co Ry & is- b Oct 31,757 32,379 13,991 14,430 
Jan 1 t Oct $1..-.... 291,926 287,931 191,513 122,973 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 





—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Year. Year. Year. Year. 
Roads. $ $ $ $ 
ee ee Ry ay & P_Nov 44,468 42,579 15,246 23,762 
Jan 1 to Nov 30__-_-. 482,910 436,426 186,238 243,269 
Brockton & Plym st Ry Oct 2,151 2,250 1,400 91 
Jan 1 to Oct 31.--.-. 21,057 21,143 7,715 13,076 
Cape Breton Elec Co-_---Oct 4,956 4,852 4,460 5,137 
Jan 1 to Oct 31- a 47,562 46,137 36,702 28,254 
Charleston Cons Ry Gas. & 
Peestste .....-... Nov 14,907 15,077 8,446 6,930 
Mch 1 to Nov BOs intone 134,270 133 ,792 67,170 66,421 
Dallas Elec Corp------- Oct 27,554 28,481 32,819 25,000 
Detroit —— i i tana Nov 132,818 134,609 269,705 2160,967 
Jan 1 to Ney 30...... 1,485,057 °1,435,217 2898,964 71,015,330 
Duluth Street Ry------Nov 16,701 17,913 12,135 13,885 
Jan 1 to Nov 80-_----- 202 ,367 195,639 113,959 185,254 
El! Paso Elec Co. -.-~.-.---Oct 7,107 5,993 4,262 9,714 
Jan i to Oct 31-.-....-. 67,707 54,644 47,247 48,058 
Galv-Houston Elec Co--.Oct 20,192 19,671 21,314 16,748 
Jan 1 to Oct 31..-.... 191,648 177,316 169,911 175,970 
| Houghton Co Trac Co_.-.Oct 5,379 4,823 5,333 3,064 
| Jan 1 to Oct 31-----. 45,439 45,190 48,278 40,318 
| Jacksonville Elec Co----Oct 9,124 7,918 8,241 5,447 
| gan, 1 to Oct $1... 83,378 59,888 51,649 70,307 
| Knoxville Ry & Light._Nov 11,483 11,420 13,627 13,601 
| Jan 1 to Nov 30_-.---.- 126,469 117,572 126,576 133,666 
Little Rock Ry & El Co_Nov 10,255 8,653 20,880 20,124 
Jan 1 to Nov 30_-_-.-.-- 111,322 92,977 187,965 188,654 
| Memphis Street Ry - ---- Nov 35,312 34,435 13,504 6,220 
| Jan 1 to Nov 30.-.---.. 385,634 370,376 159,464 184,270 
Milw El Ry & Lt Co_..Nov 101,055 100,436 279,638 765,005 
Jan 1 to Nov 30_--_.-- 1s O95" 285 1,082,445 7681,230 2682,902 
| Milw Lt - & Trac Co_._.Nov 59,056 57,598 219,693 721,825 
| Jan 1 to Nov 30_---.-. 656,209 504,685 2292,261 7203 ,640 
Montreal Street Ry Co.-Nov 26,962 27,051 91,234 86,496 
Oct 1 to hor a 54,442 54,919 224,238 205,951 
Nor Ohio Tr & Lt Co-..Nov 44,012 43 ,351 19,946 14,592 
exe an 1 to Nov 31------ 479,795 469,881 249,94% 277,849 
Nor Texas Elec Co----- Oct 15,187 13,886 48,008 42,409 
| Savannah Elec Co_----Oct 15,911 14,855 4,856 894 
| “Jan 1 to Oct 31--.--.-- 148,330 138,616 8,998 40,418 
| Seattle Electric gai 97,084 84,072 71,226 81,709 
| Jan 1 to Oct 31------ 835,822 706,205 626,190 650,715 
| Syracuse Lake Sh & No— 
haee July 1 to Sept 30__.--- 13,597 12,307 26,326 30,563 
| Jan 1 to Sept 30__.--. 38,147 14,619 718,698 237,127 
| Electric Co-.-.--Oct 4,380 759 12,804 9,855 
—,, 1 to Oct 31------ 25,977 12,158 120,111 93,892 
m R & gs 9,026 7,180 4,965 7,250 
tee EM KA ee 77,982 70,861 41,531 «58,112 


az After allowing for other income recelved. 








‘during the year by the Governemnt has not offset this. 
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ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Oct. 31. 

This index, which is given monthly, does not include 
reports in to-day’s ca 


Railroads— ge.| Industrials— 
Chic. Peo. & St.L. Ry.Co. of Ill_ RYT Amoskeag pepetoctontas Co_..1602 
Cleveland Lorain & Wheeling-.1416| A. Booth & 1417 
Interoceanic Railway of Mexico- id Harbison-W ipes Refract’s Co--1417 
Lehigh & Hudson River_--_-.--1415 | Homestake Mining Co 1603 
Lehigh Valley (bal. sh. June 30) - 1601 Independent ow Co.(Pittsb.) 1418 
Mexican Central — {nternational Text Book Co----1417 
Norfolk & Southern 414 | Lron Steamboat Co. of N. J_----1603 
Reading Co. (ba!. >. June 30) -“1601 La Belle Iron W: orks, Wheeling, 
Tonopah & Goldfie W. Va 16 


Union Pacific. --..-..----- 15380, 1339 | | North Shore Electric Co., Evans- 
Electric Ratiways— Eee a ae 1602 
Aurora Elgin & Chicago-----.- 15381 Pittsburgh Brewing Co-..-.-.--. 1418 


Boston Suburban Electric Cos-.1532 | Plymouth Cordage Co_--.-.---- 1603 
Boston & Worcester Elect. Cos_1532 Realty Associates Co---------- 1424 
Boston & Worcester Street Ry_1418 — Carison Teleph. Mfg. 


Chicago & Milwaukee Electric | Co__--.----------------.-- 03 
RR. (report of accountants) - - 1476 | Topeka mand Independent Tel- 

Fairmount Park Transport’n Co-_ 1605 | ee ean 1424 

Massachusetts Electric Cos- - - ~~ 1475 | United Fruit OR A 1417, 1426 


Quebec Ry., Light & Power Co 1602 | Westinghouse Electric & Mfg.Co. 
Susquehanna Ry.,Light & Pow_1416| (balance sheet Sept. 30, &c.).1531 


Boston & Worcester Electric Companies. 
(Report for Year ending Sept. 30 1908.) 
BOSTON & WORCESTER ELECTRIC COMPANIES. 
Income Account for Year ending Sept. 30. 
Earning: 1907-08. 1906-07.| Exrpenses— 1907-08. 1906-07. 
Divs. B. & Ww. St. Ry. ar 494 $103,494) Pref. divs., $4 per sh. * 744 $135,744 
Other income--_..-...-. ),167 36 ‘060 | Miscellaneous REARS 216 2,153 


|Int. on 3-year notes... 3 ,087 


a ——_| —_—_——— 
Total income-.----- $141,661 $139,554| Total expenses-----_ $141,047 $137,897 
en ee ee ert $614 $1,657 


BALANCE SHEET SEPTEMBER 30 1908. 


Assets— | Liabilities— 
20,249 shares B. & W. St. Ry. Co. 1eaee Preferred shares_...No par value 
$535,000 notes payable, do do =4,614 Common shares. --_-- No par value 
ee ee $4 629|$235, 000 3-yr. 6% coup. notes, 
Int. due from B. & W. St. Ry_--- 1,971 | Accrued int. on 3-year notes__... 3,525 
Coupon note discount.........-- 7,050 Profit and loss surplus.........-. 4,753 


BOSTON & WORC2STER STREET RY. 
(Results jor Fiscal Year ending Sepi. 30.) 














Earnings & Exp.— 1907-08 1906-C..| Income Account— 1907-08. 1906-07. 
Passengers ....-...-- $539, ped $517, 370| Net earnings .......-. $270,696 $258,196 
IT Ss nace coabiietaas 200| Deduct— 

Rentals and misec__.. 13, 5e4 13 nice * ony Ae eee “Ss 207 $113,865 
—- —— |Taxes .......-...... 758 37,797 
Total earnings ---~.--$553,613 $531,560| Dividend, _ eae Dy 500 103,500 
Operating expenses... 282,917 273,364 we —— 
————|__ Total deductions--._$277,465 $255,169 
Net earnings -.---- $270, 696 $258, 196 | Balance te iy sees Sina df. $6,769sur.$3,034 
BALANCE SHEET OCTOBER 1. 
1908. 1907. | 1908, 1907. 
Assels— $ | Liabilities— 
Track roadway ,&c_23,088,309 2,897,909| Capital stock.-_._-- 2,025,000 1,725,000 
Land and buildings. 263,179 244,401| Funded debt_.----. 2,016,000 1,716,000 
Power piant_-.-_--.-. 634,289  634,092| Notes payable__.--- y802,365 1,062,205 
Rolling stock, &c... 660, "341 655,990| Accounts payable__. 43,561 43,454 
First M. bond disc... 59,000 —-..-... {Interest accrued..._. 19,655 16,578 
Cash in banks_----- 115,113 51,232 |Taxes accrued__-_--_-. 39,775 37,797 
Cash to sec.suretybds -..... 30,000 | Profit and loss------ 21,418 14,952 
Accounts receivable. 34,841 21,164} 
Fuel and supplies... 82,242 70,462 | 
Prepaid insur., &c.. 10,459 mee tors 

Tn cs censewen 4,947,774 4,615,985| Total............ 4,947,774 4,615,985 


z Includes $240,141 engineering and other expenses Incidental to construction. 

y Notes payable includes $535,000 held by B. & W. Electric Cos. and $267,365 
held by banks. 

z During the year 1907-08 $6,765 was deducted = damage settlements on ac- 
count of accidents of previous years.—V. 87, p. 1604. 


Mexican Central Railway. 
(Report for Fiscal Year ending June 30 1908.) 


The usual comparative tables of earnings and balance sheet 
were in V. 87, p. 1530. President S. M. Felton, Oct. 15 
1908, wrote: 


Mileage.—Main line mileage has been Increased during the year by the 
construction of the Atotonilco extension to Atotonilco, 22.22 miles. Side- 
track mileage has been extended 16.36 miles. This b —— the operated 
main line mileage up to 3,224.80, side-track mileage 409.82. The results 
of the Coahuila & Pacific Ry. ., 200.11 miles additional, are not included in 
this report 

Barnings. —Gross earnings show an increase of 13.68% over the prev 10us 

ear(Mexican currency). Passenger receipts increased $605,553, or 7.76%. 
The increase in passenger earnings was ‘confined to the first half of the 
year; the second half shows a heavy decrease, due to financial conditions. 
The labor traffic to and from the United States via El Paso has ceased 
almost entirely; it is estimated that yo loss from this source In the last 
six months of the year amounted to $50,000 per month. Owing to the 
decrease in passenger earnings, a revision of passenger train service was 
made In May, as well as a substantial reduction In pay-train mileage. 

Freight earnings, including construction freight, show an increase of 
16.89%. Tons one mile increased 19.41%. Net revenue per ton mile 
decreased 1.98%. This is disappointing in view of the high cost of opera- 
tion, and the fact that rates are based on a decreasing graduated scale, so 
that the longer the haul the less the rate. The slightincrease granted 
There was a heavy 
increase in the tonnage of ore, metals and coke, on which no increase in 
rates has been made. Thé increase in forest products was 1.07%; In 

cultural and mill products, 3.96%; live stock and animal products, 

.69%; machinery, 18.63%. Ore alone shows an increase of 225,451 
ony or 25.98% over the oe type: year. 

A new tariff on ore has been approved by the pane Commission, but 
not by the Department of Communications and Public Works. With the 
reviva! in business, it Ils hoped that an advance in ore rates will be ap- 
proved, this class of tonnage at present rates being unprofitable on account 
of the heavy increase in the cost of movement. 

Tons per freight train 275.14 short tons, an Increase of 10% 

Operating Expenses. —Malntenance of way and structures increased 
$629,866, or 15.76% 1,240,966 cross-ties were used in renewals at a 
cost of $i ,557,028, as “compared with 1 001, er cross-tles used in renewals 
during the revious year at a cost of $1,2 3,135. There were 8,560 tons 
of new zee D. , laid during the year, Siedadates expenses being c charged 
with $138,239. The amount expended for ballast was $242,288, covering 
13.15 miles - full ballast and 68.54 miles of half ballasted track, as com- 
pared with 80.64 and 13.21 miles respectively during the previous year. 

Nearly every item In transportation and traffic expenses shows an in- 
crease; the wages | of engineers, firemen and roundhousemen increased 
$444,255, or 25.04%; wages of trainmen Increased $336,524, or 24.63 % 

It is estimated that there is a saving during the past year as compared 
with the year 1905, the last year in which all the engines were burning coal, 
of $1,409,100; as ‘against this there has been my oe | installing fuel 


stations and converting locomotives to oll burners $886,7! 
The total expenses were $1,556,191. being an increase of ry 38% over the 
previous year. 


| 





‘104 


Physical Cundiiion.—During the year 4,679 feet of temporary bridges 
were replaced by permanent structures, making 51,949 feet "Fane 3 during 
the Coty ten years. Total length of bridges on the system June 30 1908, 

42, as compared with yo 082 for the previous year. % of the 
bridges Is iron or stee' and 9.86% 8s non-creosoted trestle janes 

The physical condition of the property at the close of the year shows a 
substantial improvement. 

he expenditures for maintenance of equipment increased $637,525, or 
12.35%. Averaeg cost of repairs (1) to locomotives was $7,654 per loco- 
motive, as compared with $6,624 during the previous year; (2) to oe 74 
cars, $140 per car, as compared with $197; (3) to passenger cars, $1,3 
per car, aS compared with $1,232. 

Exlensions.—The Colima- — extension will probably be opened 
for business by the end of Nov. 1908. 

ne Guanajuato extension a opened in July; therefore these lines 
are not included in this report. 

Merger.—On April 6 1908 a plan was announced for the merger of the 
Mexican Central Ry. Co., Ltd., and the National RR. Co. of Mexico, and 
at the date of this re ort is in process of consummation. (Compare Vv. 86, 
p. 918, 982, 1594; V. p. 1533.) 

It is expected that Bit of the merger w ll produce marked economies 
in operation, through the movement of business over the lines of least 
resistance, the consolidation of terminals and of agencies, pooling of 
equipment, &c. Many of these economies have ay! —_ put in force 
by agreement between the two companies.—V. 87, p. 1530. 


Underground Electric Railways Co. of London, Ltd. 
(Report for Fiscal Year ending Sept. 30 1908.) 


Chairman Edgar Speyer, London, Dec. 8, said in substance: 


Since the date of the last report, the scheme for the conversion of the 
‘profit-sharing secured notes’”’ and for raising further money by means of 
prior lien bonds has been carried into eer and the “wre 4 liquidation 
was closed under order of Court on July 2 1208 (V. 86, p. 103 

Since the date of the balance sheet the loan of £183, 175 rg the Metro- 
politan District Railway Co. has’ been repaid, and the sum of £64,999 
appearing in the balance sheet has been paid to the trustees of the power- 
house depreciation fund. 

Haif-yearly accounts will, in future, be submitted to the shareholders, 
made up to June 30 and Dec. 31 in each year, and at the half-yearly meet- 
ing to be held next February there will be submitted a balance sheet made 
up to the 31st inst., with a revenue account from the close of the liquidation 
to the end of the year. 


BALANCE SHEET SEPT. 30. 


Sept. 30 June 30 June 30 
1908. 1907. 1906. 
Assets— 
Freehold land & buildings at Chelsea, 
including expenditures to date on 
power house and transmission line. 1,398,905 1,306,356 1,264,959 
15,870,973 13,861,565 


Stocks, shares and other property_-. 12, thet: eed 
100. 000 


Preliminary and other expenses- - - -- 
Com. & disc. un 5% prior lien bonds_ 














Parliamentary deposit (consols) at cost 198,934 
z Discount on profit-sharing notes- -- 280,000 
Loan to Met. Dist. Ry. (secured)_-. 183,175 ---..---- 
Sundry debtors, debit bal., loans, &c-. 179,400 
Power-house depreciation fund----- 2° 7 ere 
Cash at short call and on hand------ 355,098 122,956 
PE tkinc an ncnansecasesawetnes 15,585,288 17,958,619 15,967,273 
Liabilities— 
y Share capital issued_----.-------- > 4,834,125 4,834,125 2,500,000 
5% profit-sharing notes..---------- 7,000,000 7,000,000 
5% prior Rc inconencccesce a ce II 50s 
4 69 o bonds of _ 4 oe eee ea nee 
% Income I ad i ans denna es'gh ab ee oo ee ae ee 
Pow er-house ane ntures _-_..------ 775,000 775,000 775,000 
Oe eee 909,450 1,234,294 1,454,198 
Received on construction contracts... --.----- 3,723,292 23,633,664 
Sundry creditors, credit bal., &c---- 278,798 350,906 588,475 
Deprec’n res've Chelsea pow house-- 87,915 41,002 15,935 
WOE. oven cnencccenwcsnecsctsee 15,585,288 17,958,619 15,967,272 





z Discount on conversion of profit-sharing secured notes In 1908; on Issu- 
ance in former years. 

y Share capital consists of £500,000 ordinary shares of £10 each; less 
calls unpaid, £165,8 


For latest gross earnings of operating companies see 
tables showing earnings of street railway and traction com- 
panies preceding ‘‘Annual Reports” in this issue.—V. 87, p. 
1012. 


Ogilvie Flour Mills, Ltd., Montreal. 
(Report jor Fiscal Year ending Aug. 31 1908.) 


At the annual meeting on Oct. 9 Vice-President F. W. 
Thompson said: 


In view of the character of the past year’s crop and the limited quantity 
of high-grade milling wheat available, Yesulting in a curtailment of the ex- 
port trade, I believe that the profits for the year will be found satisfactory— 

articularly when it is considered that the milling business was not exempt 
From the general business depression. 

The present crop is turning out fully equal to our expectations, both In 
quantity and quality; and we believe that the crop of wheat harvested in 
the Northwest this year will approximate 115 to 120 million bushels. With 
the high prices at —— prevailing, this will give very profitable returns 
to the farmers; and there are already Indications of an early return to nor- 
mal business conditions and consequent presperity. 


INCOME ACCOUNT 





1907-08. 1906-07. 1905-06. 
Trading profits for year------------ $511,473 $630,685 $235,262 
DE MEE ce cactiencedsaccena § cewene _ ‘Sime 50,000 
Property reserve account..-.-..----  ------ -.-.-. 150 ‘000 
eee IAN... 2.3 en nes ecue $511,473 $630,685 $435,262 
Deduct— 
Interest on bonds- ------.---.------ $65,516 $60,000 $60,000 
Divs. on pref. stock (7%) ---------- 140,000 140,000 140,000 
Dividends on common stock---.----- 87,500 131,250 87,500 
Officers’ pension fund------------ 10,000 eee. - wabine 
ee. O000e G... -~. ccuwccccesccces aa i ee. <<“ suelieds 
Property reserve account-------.-- 100,000 eee 
Estimated loss Ft. Wiliam ONE. §i2ees eee 250,000 





Total deductions---_------------ S83: 016 
Balance 
BALANCE SHEET ave. 31. 
1908. 1907. | 1908. 
Assets— | Liabilities— $ 
Real estate, &c ___-3,765,694- 3,725,428| Preferred stock -__ ~~ 2,000,000 
ood rade- Common stock.-.-.. 2,500,000 1 






marks, &c...---.-. 1,250,000 1,250,000| First mortgage bonds1,750,000 1 
Td ait sc ntiinmsienn 597,282 170,002| Reserve forint., &c. 61,250 
Bills receivable. ---- 23,085 12,506|Bank loans & advan. _____- 
Accounts receivable. 484,246 1,105,638|Sundry creditors... 87,509 
Materials & supplies. 656,968 1,154,165| Rest account....... _.___- 
Miscellaneous ---.--.- 98,746 69,593 | Property reserve_... 200,000 

Miscellaneous -.-.-_. 





Total assets _----- 6,876,022 7,487,332| Total Mabilities_..6,876,022 7,487,332 
Compare V. 87, p. 548, 43; V. 86, p. 1162. 
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American Gas & Electric Co., New York. 

(Official Statement of June 1 1908 Revised to Dec. 21 1908.) 
The following information, revised for the ‘‘Chronicle” 
to Dec. 21 1908, was furnished to the Philadelphia Stock 
Exchange June 1 1908 in connection with the applica- 

tion to list $6,282,000 collateral trust 5% geld & 


onds, 
dated Dec. 31 1907 and maturing Feb. 1 2007, but all or 


any portion redeemable at option of company on any inter- 
est day at 110 and interest on or before Aug. 1 1911, and 
thereafter at 105 and interest. Denomination $100, "$500 
and $1,000 (c*). Interest payable Feb. 1 and Aug. 1 at 
Standard Trust Co., trustee, New York. Of these bonds 
$3,355,200 have been listed to date. 


The authorized issue of collateral trust 5% bonds is $6,282,000, all of 
which are outstanding, issued for the purpose of acquiring all’ the assets 
and property of the iectric Co. of America, a holding company, on the 
basis of $14 of said collateral gold trust bonds for each share of the capital 
stock of the Electric Co. of America oi ..e par value of $10 (V. 83, P. 1349, 
1473). The et of said bonds is secured A a collateral trust agree- 
ment dated 7, as amended Dec. 31 1907, to The Standard 
Trust Co. of New ER trustee, under the at of which there have been 
deposited with the trustee the ‘following stocks: 

SHARE CAPITAL OF COMPANIES CONTROLLED AND THE AMOUNTS 
THEREOF DEPOSITED TO SECURE THE $6, - ,000 COLLATERAL 
TRUST 5% BONDS, AS OF DEC. 1908, 


Date. — Capital pn Tot. owned Dep. und. 
Name— Incorporated. Authorized. Issued. byA.G.&E.Co. tr. agree’t. 
pW. Conshohock- 
en (Pa.) Gas Lt 
| a Sept 1899—Pa. $1,000 $1,000 $1,000 $1,000 
pConshohocken 
(Pa.) GasLt.CoNov. 1874—Pa. 75,000 75,000 74,375 74,375 
p Conshohocken 
(Pa.)EI.L.& P.Dec. 1887—Pa. 20,000 20,000 20,000 20,000 
p Edison Elec. Ill. 
Bridgeport oona, on pril 1886—Pa. 300,000 269,700 154,750 154,750 
Pp eport 
t. H. er. ‘ees 1890—O. 20,000 14,000 14,000 14,000 
Atuantie Cy WJ 
Electric Co_ Oct. 1907—N. J. {z pf. 500,000 None None None 
Ce BEE .nnanscouss Com.1,250,000 1,250,000 1,250,000 1,250,000 
p_ Auburn (N. Y.) 
MBLight, Ht. arom. 1899—N Y. 350,000 300,000 300,000 300,000 
p Auburn (N. Y.) 


Subw.& E.Co.Jan. 1902—N. Y. 


Wheeling(W. Va.) 
kg Electrical Co..Feb. 1883—W.Va. 
t Conusmers’ El. 


100,000 75,000 75,000 75,000 
100,000 84,000 84,000 84,000 


eeling 
aera -April 1899—W. Va. 


W. Va 500,000 500 500 500 
cS eg = 

(V.74, D 730). Dec. 1901—Ind. 300,000 300,000 300,000 300,000 
oMuncle find. = 

Co. 

484; vs 85 piabireb. 1898—Ind. 150,000 100,000 100,000 100,000 
p Canton (O.) El Sz pf. 250, 000 11,000 None None 

Co(V.85,p. es )April 1907—O \c: m.2, 250, 000 2,250,000 2,250,000 2,250,000 
Pp Roekford dll.) szpf. 500, 000 None None None 

Electric Co ___Feb. 1896—Ill.\com. 500,000 500,000 500,000 500,000 

(V.85,p.1406. ) 
p Economy L. H 

P. Co.,Scran 

a Sept.1893—Pa. 400,000 386 ,600 384,600 383,600 
? Lackawanna Lt. 

Co, ae ed 1905—Pa. 400,000 400,000 400,000 None 

(Vv ) 


Dp Beceaton (Pa.) Szp 309,500 190,500 None 

Electric Co__-April 1907—Pa. (oom. 2, 500. 000 2,500,000 2,500,000 2,500,000 
E. (V. 85, p. 808.) 
5. | 


Total $10,966,000 $8,846,300 $8,598,725 $8,007,225 


— 

26% cumulative; subject to call at any time at 120 and pomme dividend, preferred 
both as to assets and dividends. p “Perpetual franchise.” t “Thirty-year fran 
chise.” 7 ‘Forty-year franchse.” g “‘Thirty-four-year franchise.” 

Additional Collateral for Bonds.—There was originally deposited with the 
said trustee under the terms of said collateral trust agreement, notes of 
the subsidiary companies of the face value of $1,306,622, which have since 
been reduced under the ~~ of the agreement to notes and cash amounting 
to $690,596 (as of Dec. 08). There are also held as collateral 
$29,000 Rockford EdisonfiCo. second mortgage bonds. 


OUTSTANDING BONDS OF ah gag «4 Naas ome DEC. 21 1908. 


e. terest sued. Maturity. 
Atlantic City (N. J.) Electric Co. first(1908 5g M-S $750,000 Mch. 1 1938 
and refunding mortgage, $5,000,000 {(s. f. (a) Subj. Be = at 110 & int. on or 
after March 1 191 

Atlantic adn Light & Power Co.{1904 5J-J 5,000 Jan. 1 1934 
first mortgage. ...............-. { as . ) “cO o call “ 08 & int. on or after 


New Jer. Hot Water Heating Co. {1906 rex 56,000 July 1 1936 
Se ee 4(s. ‘ ) Subj. to call at 105 on or after July 1 


916. 
——. (N. Y.) Light, Heat & Power! 1800 M-N 
rst mortgage, $350,000 








5g 308,000 Nov. 1 1929 
Co., ubj. to call at 100 on or after Nov. 1 1909. 
Canton “O. ) Electric Co. first and TeliOF 5g M-N 487 ,0' 


87,000 May 1 1937 
funding mortgage, $2,500,000--.---- sSubj. to e- at 110 on or after May 1 1912. 
Canton Light, Heat & Power Ist PK 6 M-S 56,000 yrly. *08-’20 


Conshohocken (Pa.) Elec. L. & P. 1st M.1890 * M-S 
Economy L. H. & P.Co., Scranton IstM1900 5 — 350,000 May 1 1930 
Edison Electric Illuminating Co. (Al-)1895 5 J. 50,000 July 11925 
toona, Pa.) first mortgage....----. S(s. t) su), to call at 105 on or aft. July 1’00 
Lackawanna Light Co., Scranto’ rst\1906 5 J 6370,000 Jan. 1 Pe 
mortgage (s.f) _ “to call at 105 on or aft. Jan. 1°12. 
Ref. and ext. mortgage, $2,500,000..1907 5 J 60,000 July 1 1037 
Marion (Ind.) Light & Heating Co. first)1907 5 28 500,000 Sept. 1 1932 
and refunding mortgage, $1,500,000- fioee to call at 110 on or after og 11912. 
Old first mortgage bonds {1902 ,000 ’09 to July 11 
1$8,000 Fx each Jan. 1 and $7,000 each Jul.1 

Muncie (Ind.) Electric Light Co. first} 1907 500,000 July 1 1932 
mortgage, $1,500,000 _._....-.-.-- $(s.f) sub}. to call at 110 on or aft. July 112. 


(V. 85, p. 225: V. 76, p.1411.) ) 
Rocktord {ill.) Electric bo. Ist mtge_-1899 5 J-D 231,000 June 151919 
50,000 June 15 1914 


Second mortgage-.-........------- 899 5 po 
Central Heat & Power Co. Ist M. {igo 6 M-S Sep. 20 1914 


50 
\Subj. to ey at par righ o aft. Sep. 20 1906. 
Scranton (Pa.) Electric Co. first and\1907 5 1,517,0€ 1 
refunding mortgage, $10,000,000- - _{(s.f.) Subj. —— at lid on or aft. ag 1°12. 
Scranton Electric Light & HeatCo.\1893 5 M-S 27,000 Mch. 1 1933 
hen aa IR AR JSubj. to call at par on or after Mch. 1 1913. 


20,000 Mch. 1 1910 





PiPeh wncccccnccnccss coccedonccesanenscocced b$5,610,000 


(a) Principal and interest guaranteed by the American Gas & Electric 
b Of the Lackawanna Light Co. 1st 5s, $8,000 are held by the ihe and 
$362, 000 by the American Gas & Electric Co. 

The American Gas & Electric Co. 1s a holding corporation incorporated 
Dec. 20 1906 under the laws of the State of New York, with an authorized 
capital of $7,000,000, of which $3,500,000 is 6% cumulative preferred 
stock and $3, 500, 000 is common stock. The common stock In the hands 
of the public at this date is $2,500,000, and was all issued in part payment 
for stocks of companies owned. The preferred stock issued and outstanding 
is $1,344,000, all of which was issued for cash or Pao 0". urchased. The 
remaining $1,000,000 of common stock and $2,156,000 of preferred stock 
are subject to issue at par value, as additional capital may from time to 


time be — by the company to carry on the business for which it was 
ncorporate 








The Atlantic .City (N. J.) Electric Co. was incorporated Oct. 4 1907 
under the laws of New Jersey as a —— of the Atlantic Electric 
Lent & Power Co., the wx Light Co. of Atlantic City, the New Jersey 

Hot Water Heating Co. and the Atlantic City Suburban Pee Co. 
Operates under a 100-year franchise dated Oct. 101905. (V.8 . 1102.) 

The Scranton (Pa.) Electric Co. was incorporated April 11 {007 under 
the laws of Pennsylvania. Operates under yp franchise dated Oct.11 
1890' and is the result of a consolidation of the Scranton Electric Light & 
Heat Co., Priceburg Electric Light & Power Co., Suburban Electric Light 


Co., Dunmore Electric —_ & Power Co., Scranton Illuminating Heat & 
Power Co. (V. 85, p. 808.) ee 3 


STATEMENT OF EARNINGS AND EXPENSES OF SUBSIDIARY 
COMPANIES FOR CALENDAR YEAR 1907 AND FOUR 
MONTHS ENDED APRIL 30 1908. 





Year 1907. 4 Mos.’08 

GrOsB COENINGE.. « « on nn ince ccc cnc ccweeceecenes ° 267 20,398 
Operating ompenses, including insurance and taxes... 969,081 431,618 
Net earnings from operating. ___......._._.....- $758,186 $288,780 
NN te Te Geiss cook de aeewncwndens $138,178 $74,484 
Other deductions----.-.-.-.-.- ma se lin eb nla Gs amram nt 95,233 41,640 





524,775 172,656 
The American Gas a Electric | Co. received pero ® , 
from notes and loan 
amount is included | in the item of *‘other MGeductions” 85,008 





36,747 





This makes total net pate of operatin 


compan! 
accruing to benefit o ; 


es 
American Gas & ElectricCo.. $609,783 $209,403 
AMERICAN GAS & ELECTRIC CO. BALANCE SHEET MAY 31 1908. 
a. $183,198 | Capital stock, 
seeenansaseosenees r ap stock, common... $2,500,000 

Cash (Standard Trust Co. oe stock, preferred. 1,344,000 

SE oh ain encom 179,066 | Collateral trust bonds___ 6,282,000 
Accounts receivable. - .-- 36,854 | Accounts payable --___-_-_ 774 
Notes receivable 


aa 130,940| Loan Muncie E. L. Go__- 93,556 
Stocks owned. --......- 306,041 | Notes payable ____..__- 


7,488 | Notes receiv., discounted 
Due from subsidiary cos. 1,852,457 


Accrued interest collat- F 
Securities deposited with eral trust bonds. --.--- 104,700 














Standard Tr. Co., trus. 8,298,371) Profit and loss..._____- 127,345 
Advance interest_--.-._ 2,943 
Furniture and fixtures-- 1,803 

OE aie wir nwse wn ien $11,029,161 RO. ctininnsnnnnced $11,029,161 
CONSOLIDATED BALANCE SHEET SUBSIDIARY COMPANIES 

APRIL 30 1908. 

Assets— Liabilities— 
Plant and franchise ----- $13 ,981,065| Bonds -_-__....___.__- $4,497,000 
xuaperty and construc-_-_ 1,468,771 Pref. stock $293 ,000 
Ch ckatkacenmencpeae 142,378|Com. Re 409,829 8,702,829 
Treas. bonds Economy | Accts. A.G.&E.Co. 21,903 

EY A eee 14,000| Accts. a evabie, misc..__- 124,362 
Loan Muncle El. Lt. Co-. 97,091) Notes pay., A.G.&E.Co. 1,007,614 
Accts. rec., consumers__ 367,429) Notes payable, misc. __ 115,897 
Accts. recelv., no. .... 46,808 | Notes rec., discounted_-_ r 
Notes receivable--. ..--- 13,983 | Customers’ deposits - _-- 11,376 
Materials in stock-.----- 113 ,057 | Accrued int. and taxes_-_ 85,564 
es eee 29,405 | Sinking fund int. acct___ 976 
Prepaid insur., taxes, &c. 19,919 Guaranty for customers_ 9,164 
Discount on bonds- - ---- 305,836 wa wy c discts. guar-- 23,250 
Sinking fund (cash) ----- 27,31u|A. G. & E. Co. loan acct. 857,653 
———.  nerpleaeepeopsaetad Subway rentals -______- 21,89 

SS eee aes 39,457 Dividend preferred stock 
Lack. Lt Co. stock & bds-_ 81,619) Miscellaneous ----_-_-- 1,397 
A. G. & E. Co. bond acct. 155, '255| Profit and Toss Sheawbewe 1,406 ,908 
Rockford Flec. Co. bds-- 310 . 


TEE. nininsnsansant $16,903 "702| $16,903 ,702 


{The company’s office has been moved from Philadelphia to New York 
30 Church St.]—V. 86, p. 1591, 1531. 


Canton Company, Baltimore, Md. 
(Report for Fiscal Year ending May 31 1908.) 
President W. B. Brooks says: 


The number of shares of stock outstanding is 22,492. On Jan. 4 1908, 
after advertising in the usual form, we bought and retired by cancellation 
420 shares at a cost of $34,095, or $81 18 per share. 

During the fiscal year there have been two dividends declared from 
income, namely: July 1 1907, $1 25 per share, and Jan. 2 1908, $1 25 per 
share, or a total of $2 50 per share. 

We have completed the Improvements on Boston St. known as the 
Boyer Building and the Gibbs Preserving Co.’s building. Both of these 
properties are now in use. The bulkhead east of the Lazaretto in the 
vicinity of 12th Ave. has been completed and we are now filling in the low 
land and the land under water, which will eventually give to the company 
a large increase of water front. We have practically completed the grading 
on the north and south sides of Eastern Ave. between 12th and 15th streets, 
and this property is ready for the market as soon as there is any demand. 
The city of Baltimore is building the Outfall Sewer, and through our 
territory it ls about completed. The roadway on this right of way will be 
started during this summer, going through a territory that is entirely 
unimproved at this time. 

The general financial depression has affected this company like all others. 
During the year we have had several failures among our tenants which 
have decreased our revenue about $4,000, but, owing to the increase 
brought about by our new improvements, our year’s work will show a gross 
increase of income over last year. 

We sold to the city for the extension of Patterson Park about 20 acres 
of land lying immediately east of Patterson Park for $135,000. This im- 
provement will eventually be of great benefit to our tenants. 

The Canton RR. is still under construction and the main line has been 
compicted over the Pennsylvania RR., leaving to be built the section 
between i5th St. and Back River. Business has developed in the neigh- 
porhood of Back River, and to be ready for this business we have construc- 
ted a branch line from the Pennsylvania tracks, and are handling a small 
amount of business over it daily. As soon as the city lets the contracts 
for the construction of the disposal plant, we anticipate this business will 
develop considerable traffic. 

RESULTS FOR YEARS i MAY 31. 

Income from— 1908. 1907. 
Ground rents 








House rents._......... 1,205 2,996 3,351 
Wharfage, storage and 6,094 7,674 3,491 
ee Ee a ere Tee 4,932 2,627 1,108 
Sales of sand and gravel, privileges, 2.516 720 1,146 
Sundry expenses refunded -----.-..-------- 2,121 1,105 

Permanent improvements refunded. - - - ---- 5 SE BGS “sdnece 
Sales of ren) estate... ............--.----- 220,085 174,226 67,539 
Gases of eames... .... 2.52.22. -2.0<-s 3,629 2,921 5,155 





PoteliMerMe. o- sl. 2 5. ogc se ec ase- nH $344,630 $319,048 $181,523 
Deductions — 


Permanent improvements account, new 
-$143,710 $159,522 
















buildings, grading and Canton RR. Co- $76,606 
Roads, streets and sewerS---.------,------ 1,496 919 46 
Sundry expenses and repairs- ------------- 12,291 6,008 8,547 
Salaries. office expenses, &c_------------- 24,080 > .296 22,458 
State, city and county taxes-_-----------.- 25,434 25,333 36 
Ee ee ee (2%) 57, 280(2 4)51, 552(2 4)51552 
Canceled stock... .....--......---«2------ Aen. ° dtanesg. .. aneeiikc 

Total deductions. ....<......---.<----- $298,386 $271,630 $185,992 
Balance, surplus, for year---------------- $145,715 $47 ,418def. $4,469 
Balance in bank, beginning of Fen... ....... 99,471 52,053 56,553 

Balance in bank, end of year------------ $245,186 $99,471 $52,022 
—V. 81. p. 1852. 
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Buffalo (N. Y.) Gas Company. 
(Report jor the Nine Months ending June 30 1908.) 
Pres. Alex. C. Humphreys, Nov. 27, wrote in substance: 


General Results.—Your directors having changed the ending of the fiscal 

ear from Sept. 30, to June 30, to better meet the requirements of the 

ublic Service Commission, this report covers a period of nine months. 
In this connection it should be borne in mind thai no conclusive com- 

parisons can be made between the results obtained from one year, covering 
bil the months of larger and smaller ceturns, and the resuits for 9 months. 

Another reason for caution in analzying this report is due to the fact 
that the results as reported are based upon 95c.as the price for the gas 
furnished to the city. While that eriee ts equitable and, we belleve, can 
be enfr ‘ced, it is to be borne in mind that the question ‘of price between 
the city and the company is now being litigated, as later explained 

The Buffalo Natural Gas Co. continues to furnish gas at 30c. per 1,000 


- eubic feet and, as the gas is used for fuel and also for ae a age through 


Welsbach burners, the competition continues to be difficult to meet 

Ouc sales of gas for the nine months were decreased 1.25%. In the pre- 
ceding fiscal year there was a decrease of 3.67%. During the nine months 
there were many new meters connected to ou. lines, especially in outlying 
districts, making a net increase of 523. _ In the — ng fiscal year there 
was a net Increase in meters of 1,088. During the year 1905-06 there was 
a net decrease of 406. During the nine months there was a net increase in 
cooking stoves and other — of 324; the increase for the year 
1906-07 was 464 and for 1905-06 was 5 

Extensions, &c.—During the nine months $22,874 was expended for 
extensions and renewals, against $23,724 in year 1906-07. 

Status.—The surplus of quick assets over floating debt June 30 i908 
was $92,863. There are in the treasury $95,000 bonds taken out some 
years. - to cover extensions — Se to —_— 

.—It was necessary to in September 1908 an additional 
$120. 000 against o City of Buffalo" 8 “indebtedness to the Company, mak- 
ing $170,000 in a 

Price of Gas ‘, —In view of the fact that the Gas & Electric 
aes Act of 1905, under which the investigation was made to 

— ate the amount the company could charge, was declared uncon- 
stitutional by the Court of Appeals, the ruling of the Commission to the 
effect that the company was only entitled to charge 95c. per 1,000 cu. ft. 
became nugatory,and the company is now billing gas to private consumers 
at the old rate of $1, and the bills are being collected on this rate. (Compare 
V. 85, p. 1515, 1404.) The contracts with the city of Buffalo expired in 
ge since which time no new contract has been negotiated, owing to failure 

gree upon a 4 for the gas consumed by the city. he city desires 
to Somat on the basis tall 75c. per 1,000 cu. ft. We believe this price 
would be altogether too lov 

On or about Sept. 10 1908 the city brought an action in equity to restrain 
the company from shutting off the supply of gas to the city. Motion was 
made to vacate the temporary ——s obtained by the city, with the 
result that Mr. Justice Brown of the New York State Supreme Court 
handed down a decision vacating the temporary ny ey unless within 
ten days the city pays the company 75c. per 1,000 for all gas used since 
July i 1907, without predujice to either party to estabilsh any other sum 
as the reasonable value of such gas 

In the course:of his opinion, Mr. “Justice Brown says: ‘‘With the refusal 
of the plaintiff to pay the rate of 95 cents per 1,000 fixed by the Commission 
of Gas & Electricity, or to pay the rate of 75 cents conceded by the plaintiff 

be just, and await the determination of what is a legal rate,the plaintiff 
takes a position so manifestly my that its injunction order pro ibiting 
defendant from shutting off its Fen cannot longer be continued.’ 

The city has —— to the Appellate Division from the order vacating 
its injunction, which will be argued in the near future. After the affirm- 
ance of the order, it is to be hoped that the officials of the city will give 
fair consideration to the claims of the company. 


The results for four years compare as eee: 





s. end. Years er Sep 
dune 230° 1908. 1906-07. 905-06. 1904-05. 
Wes greets... ........... $228,658 13287, 452 13318, 676 $324,104 
Interest on bonds- -- --- 217,687 290,250 290,250 290,250 





Balance, sur. or def-.sur.$10,971 def.$2,798 sur.$28,426 sur.$33,854 
BALANCE SHEET. 

















June 30 Sept. 30 June 30 Sept. 30 
1908. 1907. 1908. 1907. 

Assels— $ $ Liabilities— $s $ 
Plant & opae’s..- Ma 702,604 14,679,730|Stock, common... 7,000,000 7,000,000 
Materials & supp’s 93,456 95,967 |Stock, pref.,6%-- 1,713,000 1,713,000 
bonds... 95,000 95,000 Gold 5% bonds._- 5,900,000 5,900,000 
Gas bills receiv’le_ 31,744 37,798| Bench repairs. -_- 10,527 7,257 
City of Buffalo... 118,852 35,038 | Bills payable. _-- eee Scunnen 
Other acc’ts & bi Accounts payable. 147,395 100,716 
receivable ..... 71,554 69,981 |Consum’s deposits 72,557 72,352 
Open constr. acc’ts 23,355 5,408} Reserve for imp’ts 63,563 63,563 
AE SE 48,675 1,2 - Tes’ves, &¢.- 16,094 7,720 
Prepaid accounts. 7,997 9,311|a Accr’d taxes, &c. 45,379 10,239 
Profit and loss... 0174,722 154,652 
RE cs cmiketn 15,193,238 15,029,499} Total ......... 15,193,238 15,029,499 
@ Already charged to operating. 0b The profit and loss it was dited 





during the % months ending June 30 a with $9,100 for adjustments not applica- 
ble to the nine months.—-V. 85, p 1515. 


Boston Belting Co. (Vulcanized Rubber Goods), Boston. 
(Report for Fiscal Year ending Sept. 30 1908.) 


The report of the directors says in substance: 


The demand for our line of goods was much affected by the dull times 
and in consequence there was a large decrease in the volume of sales. 
As we had to furnish what was — a or lose the trade, it was impossible 
ee, to curtail expenses. mpany’s ‘ales for the year fell 30% 

elow the average, but by Its andy ‘ab e to keep up the regular dividends 
stockholders have not been directly affected. 

The tide has turned and we look forward to an increase in demand for 
all ae of goods in our line. 

During the year the price of crude rubber has ruled high. though at 
times oub lect to large fluctuations. The prices for duck and other cotton 
fabrics, of which we use very large quantities, have been higher than at 
any time within 30 ears 

Since the last annual meeting we have added to our plant new machinery 
costing a little over $5,000. e have for some time had in contemplation 
the erection of a building for the weaving and braiding of cotton hose 
and the storage of raw materials. Recently we have purchased a parcel 
of land opposite our factory on Elmwood St. and have already under 
construction a four-story brick bulllding 104 feet long and 82 feet wide, 
waich, when completed, will enable the company to fag oy ese its — 
facturing, which has been carried on at different places in a nents 
We figure that the Interest on this Investment will fall qonstienaie y below 
the amount we have been obliged to spend for rents, storage. cartage, &c., 
and at the same time provide ample room for the extension of these special 
lines of goods as the occasion demands. 


BALANCE SHEET SEPT. 30. 


Assets— 1908. 1907. | Liabilities— 1907. 
Real estate. ....- $192,970 $190,313|Capital stock. ---. $1, 7000. 000 $1,000,000 
Machinery -. ---- 240,737 235,708 | Reserve fund ----_ 800,000 800,000 


ry 
Tools, fur. & fixt-- 96,327 








95,850 | Notes papenis.... 140,000 88 ‘000 
Sgt eck 79,057 22.947 Prom and loss, 
Debts recelvable-. 741.754 701, 364 surplus .. ....- 376,495 381,935 
Trade-marks_____ 100 - 100] 
Miscellaneous ---- 800 800 | 
in ......... $2,316,495 $2,269,935} Total .......-- $2,316,495 $2,269,935 





Torrington Company (Needles, &c.), Torrington, Conn. 
(Report jor Fiscal Year ending Sept. 1 1908.) 
President Henry H. Skinner, Sept. 8 1908, wrote: 


General Resulis.—While your subsidiary companies have shared in thy 
general depression, still we believe that the condition of your properties 
and business is such that on the eee of usual conditions the earnings 
will be considerably larger than befo: 

Your neede factories in Torrington. ‘and er have been put in 
a thorough repair and improvements have been added that will show 
a gratifyin decrease in cost when the factories are running full again. 
In the Springfield teseay § the machinery is, or will be, eimoss entirely 
replaced by later machinery, the cost of which is being written off. Ad- 
vantage has been taken of the dull business to restore, to a considerable 
extent the greatly reduced stocks of goods. The Standard Company, of 
which you own 69%, has added materially to its real estate and some- 
what to its machinery 

At your English cies business has been good and the profits satis- 
factory. They have made large additions to their buildings and have 
put in a new power plant, which will increase business and profits 

Your German factory has increased its business and become an earner 
instead of a loser; we think its prospects are bright. 

The Torrington Company’s share of the net earnings of all of the sub- 
companies for the past year, after ample allowance for depreciation and 
ordinary replacements, was $376,00' However, an unusually large 
amount was expended in additions to their plants and the ———— 
of entirely new machinery. Our share of this expenditure was $119 
It was deemed wise to pay for these Improvements out of the ae Say of 
the sub-companies instead of borrowing money, and after doing so, the 
amount left was not sufficient to enable the sub-companies to pay their 
usual dividends. On account of the fact, however, that the expenditures 
were unusualy large, and as largely increased profits are anticipated on 
return of normal business cond tions, your directors have not deemed it 
necessary to make any reduction in the regular dividends on the stock 
of the Torrington Company. 

ee cial.—The cash balance on hand Sept. 1 1908 was $126,678. 

our company has no indebtedness other than Pits ointttonss bonds, [$11, 
O00. 000 ist M. 5%, dated 1898 and due Sept. 1 1918, but subject to cal- 
at 110 and interest. There is also $1,000,000 cumulative preferred stock 
(dividends J &J) subject 2 call at 125%; ‘also $1,000,000 class “A” com- 
mon (which until Sept. 1903 was entitled to 8% cumulative ahead of 
class *‘B’’) and $1,000,000 class “B"’. Parof all_shares $25. Dividendr 
at the rate of 8% per annum w re paid in Feb. and August on both 
Sao of 7 yam, stock from 1899 to August 1 1908 inclusive. Compare 

p. 484.—Ed.| 
Synopsis of the Various Plants. 

Your main plant is the Excelsior Needle Co., Torrington, manufacturing 
sewing machine needles, knitting machine needles and hook needles 
also machinery and some minor articles, employing from 900 to 1,000 
operatives when running on full time. 

The Standard Co., Torrington, of which you own 69%, employs when 
running on full time, 250 = This company manufactures spokes, 
nipples and pedals for ere 

he National Needle Co Spin field, manufacturing sewing machine 
needles, employs about 250 operatives. 

The Coventry Swaging Co., Ltd., of Coventry, England, manufacture 
bicycle spokes and nipples and sewing mens needles. 

The Metallwaaren elischaft, m. b. Aachen, Germany, manu- 
—_ sewing machine needles, knitting yh needies and hook 
nee 
seo You also have important interests in two smaller factories in the United 

You maintain selling agencies In New York, Philadelphia, Boston, 
Brockton, Lynn, Milwaukee; London and Leiceste ter, England; Glasgow, 
Scotland; Bezlin,” Germany; Vienna, Austria; and Buenos Ayres, S.A. 


INCOME ACCOUNT FOR THE YEARS ENDING SEPT. 1. 
1907-08. 1906-07. 1905-06. 1904-05. 

















Receipts— $ BS 
Dividends from sub-cos- 138,359 181,500 28 bes} 183,374 
Miscellaneous income. -- 23° Po 2,791 6,223 

110,000 110,000 100,833 110,000 
Total receipts_..---- 270,877 294,291 315,19 293 ,3004 
Payments— 
Interest on bonds---.--- 50,000 - 50,000 50,000 50,000 
Dividends on pref., 7%- 70,000 70,000 70,000 70,006 
Divs. on “A” oom, 8a. 80,000 80,000 80,000 80,000 
Divs. on ‘*B’’ co 8%. 80,000 80,000 80,000 80,000 
Salaries & directors’ fees 9,300 8,250 8,480 7,440 
Sundry payments- - ---- 1,591 1,126 949 2,759 
Purchase of machinery. a wae een, | emai 

Total payments ---- 324,745 289,376 289,429 290,199 
Surplus for year_--.--.-- ~ def. 53,868 4,915 - 25,765 3,175 
Cash and Nuon assets end 

i) Rp Aes 126,679 180,497 166,781 234,286 


A press dispatch from Torrington on Dec. 8 stated that the Excelsior 
Needle Co. mentioned above, had oom the A. H. Smith Needle Co. 
of Sar ai © na we have not succeeded in confirming the report.—Ed.) 
—Vv. 2 De 5 


GENERAL INVESTMENT NEWS. 


RAILROADS INCLUDING ELECTRIC ROADS. 


Atchison Topeka & Santa Fe Ry.—Listed.—The New York 
Stock Exchange has listed $17,000,000 Transcontinental 
Short Line first mortgage 4% 50-year bonds, due 1958. 

Earnings.—For 4 months ending Oct. 31: 

Four Gross *.. 2 —— i. Tazes, _Bal. for 
Months— Earnings. nals, &c. Dividends. 
ese $30,627,017 $1102 O58 380, 999 ¥e. 059,042 $5,524,215 
| ae Seas 000, TO0ON AGT ---o-. o8 aeons. ca ethene 

From the balance as above In 1908 was deducted the semi-annual divi- 
dend No. 16 on the common stock ay* paid ee J 1908, $2,573,912; 
leaving a surplus of $2,950,302.—V. . 935, 876, 868. 

Boston Elevated sale Sag " Stock.—'The Massachusetts 
Railroad Commission on Dec. 19 sanctioned the issuing of 
66,500 — of capital stock at $110 per share (par $100) 
for the oses stated in V. 87, p. 1357. 

Stock ol ers of record Nov. 18 will be permitted at that 
price to subscribe for the new stock pro rata (one new 
share for each two shares now held) until and including 
Jan. 12 1909. Subscriptions are payable $25 Jan. 12 
1909, $30 July 6,$25 Oct. 18and $30 Jan. 251910. Pre-pay- 
ments will be allowed with 3% interest. 

Estimated Cost of Cambridge Leztensions .—The company has 
filed with the aforesaid commission preliminary estimates 
of the cost of constructing the Cambridge Main St. subway 
and the East Cambridge extension, showing aggregates of 
$6,350,300 and $4,288,978, respectively. 


Cambridge Main St. subway, from Beacon Hil tunnel, over = oe West 
Boston Bridge, under Main St. and gem pt ‘Ave. to Harv. juare: 
Real estate and damages, $210,000; two-track su meee from near gh St. 
to Quincy Square, 195, 000; subways, stations and inclines west of 

uincy Square, $1,41 3,000; a Bene « station, $200,000; Sixth St. 
station, $115,000; ‘terminal y. , $250,000; 10% for con- 





car house 
gen $517,300; total. “5. 800,900; equipment, $450,000; total, 
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East Cambridge extension, an elevated structure from the North Station 
to Lechmere Square, Cambridge: Real estate,$613,781; abutters’ damages: 
$1,148,000; miscellaneous land, $100,000; foundations, $900,000; steel 
structure, $336,050; track system, $145,475; double trolley poles, $15,765 
stations, $125,000; miscellaneous, $52,000; viaduct over Charles River, 
ence one engineering general expenses and contingent, $389,907; total, 


Washington Street Tunnel.—The recent opening of the 
Washington St. tunnel, it is pointed out, increases the fixed 
charges about $450,000 per annum. 


Under the terms of the lease the company pays to the city 44% of the 
total cost of the tunnel. The cost of construction was about $5,500,000 
and land damages, all of which have not been finally determined, will bring 
the total to nearly $8,000,000. The company has expended nearly $2,- 
000,000 in equipping and electrifying the tunnel and in meeting its propor- 
tion of the expenses connected with making connections with the tunnel 
and subway. [This statement was submitted for official revision and 
came back without comment.—Ed. “‘Chronicle.’’]}—V. 87, p. 1477. 


Boston & Maine RR.—Sale of Bonds.—The directors on 
Dec. 23 awarded the $11,700,000 20-year debenture bonds 
as 44s to William A. Read & Co. of New York, representing 
a syndicate. The ‘‘Boston News Bureau” says: 


While the exact price at which the bonds were sold is withheld, we under- 
stand that the award was made on something better than a 4.30% basis, 
or about 103. Estabrook & Co. submitted a bid on behalf of themselves 
and fourteen other leading houses; another joint bid was made by A. B. 
1 « ee Bond & Goodwin and Kountze Bros. & Co. Compare 

° ° D- 4. 


British Columbia Electric Ry., Vancouver, &c.—Ojjering 
of Debenture Stock.—Subscriptions were recently received in 
London at 99% for £500,000 414% perpetual consolidated 
debenture stock, ranking puri passu with the £300,000 
perpetual consolidated debenture stock now quoted; interest 
March 31 and Sept. 30. An advertisement says in part: 


Said stock is perpetual and trredeemable, and Is entitled to the benefits 
of a trust deed dated Feb. 23 1907 in favor of the British Empire Trust Co., 
Ltd., whereby the assets and undertaking, including uncalled capital, 
are charged by way of first floating charge according to Engiish law, 
subject to the existing mortgages and charges created to secure £233,200 
first mortgage debentures and £212,600 Vancouver Power debentures now 
outstanding. The trust deed provides that the total amount of the de- 
benture stock shall be limited to the amount of the share capital paid up; 
that no mortgage or charge shall be created ranking in priority to or pari 
| ae with it; that so long as any of the first mortgage debentures or the 

ancouver Power debentures remain outstanding, an amount of debenture 
stock exceeding the amount of all the first mortgage debentures and Van- 
couver Power debentures shall be retained unissued. When the deben- 
tures at present outstanding have been redeemed the stock will form one 
consolidated first floating charge on the whole assets of the company. 

On Sept. 30 1908 over 65 mites of electric railway were in active operation, 
and a further 14 miles were being operated under agreement with the Cana- 
dian Pacific Ry.; 301,866 lamps were in use, and 698 customers, with motors 
of a total capacity of 9,759 h.p., were connected with the company’s 
system. For the year ending June 30 1908 21,328,180 pomen Ts were 
carried. The company controls the whole of the capital of the Vancouver 
and Victoria gas companies. The electrical energy utilized Is generated 
by water power. The mainland service is carried by electrical energy 

nerated by the water-power installation of the Vancouver Power Co., 

td., whose entire share capital is held by the company. 

The proceeds of the present issue are required to meet the necessities 
of the constantly increasing business, and more particularly in connection 
with the further increase of the capacity of the hydraulic electric plant at 
Lake Buntzen and with the construction and equipment of the West- 
minster Chilliwack line, 63 miles in length, and of other railways radiating 
rom and supplementing the company’s existing system, and also in con- 
nection with the Sumas Development Co. dyking scheme. 

The net earnings (including sales of bonus land and income from subsidi- 
aries, but before providing for renewals maintenance) and the dividends 
paid on the deferred ordinary stock for the years ending June 30 were 
certified by the company’s auditors, and have been as follows: 


1903-04. 1904-05. 1905-06. 1906-07. 1907-08. 


Div. on def. ord. stock. 6% 6% 6% 74% 8% 

Net income.---.--.-.--. £73,806 £92,027 £127,635 £166,558 £211,501 

Deduct—Bonus to employees, sink. fund and London charges... 26,207 
Also interest on the debentures, Including the present issue-._.._ 54,147 
Leaving a surplus for year on basis of present charges- - - - - ---- £131,237 


available for provision for renewals, Maintenance, dividends on share 


capital, &c. 

For the four months ending Oct. 31 1908 the gross earnings show an 
increase of £20,984 over the same four months In 1906-07 and the net in- 
come of £12,492. 

The share capital is £1,800,000 (including 300,000 new shares of £1 each 
auth. Nov. 12 1908—Ed.), of which £1,300,000 is now issued as follows 
5% cumulative perpetual preference stock, including 100,000 

shares of £1 each, which will be fully paid and converted into 


St eh nf an Sb earn onee aah aneon amakin a £400,000 
5% non-cumulative preferred ordinary stock- - ---------------- 400,000 
Deterred Ordimary GtoGer - ~~ .~ - - . - 22 nen ne nes eee nnsee 500,000 


—V. 86, p. 1528. 

Chattahoochee & Gulf RR.—Called Bonds.—Twelve ($12,- 
000) first mortgage bonds will be redeemed Jan. 1 1909 at 
the Citizens’ and Southern Bank of Savannah, or at the 
office of the Treasurer of the company.—V. 81, p. 1722. 


Chesapeake & Ohio Ry.—Authorization of $30,000,000 
General Funding and Improvement Bonds—Sale of $11,000,000 
Bonds—Outlook for Dividends.—The directors on Dec. 23 
authorized an issue of $30,000,000 5% 20-year “general 
funding and improvement mortgage” bonds, callable at 
10714, of which $11,000,000 have been sold to Kuhn, Loeb 
& Co. and J. P. Morgan & Co. The bankers report that the 
issue has been oversubscribed, and that allotments will be 
small. The subscription price was 98 and interest. The 
bonds are now quoted at 101% and interest. An official 
statemen is cited as follows. 


The board of directors has decided on the authorizaton of $30,000,000 
“general funding and improvement mortgage” bonds. The purpose of 
the issue is to fund $7,500,000 6% notes of the company, which will be 
called for payment on July 1 next, and to provide the funds to meet a 
portion of the heavy annual requirements heretofore substantially met out 

earnings on account of the equipment previously purchased, as well as 
for future capital requirements for additions, extensions, permanent im- 
provements, new equipment, &c. The amount of the issue at the present 
time Is $11,000,000, and the bond will be a 20-year 5% bond, callable at 


07% % 

This sale, by taking up the notes, will release the temporary 10-year 
bonds held as collateral for the notes and the mortgage sceuring these bonds 
will be canceled. 

This financing will clean up the company’s financial requirements and 

lace it in a position to give the stockholders a larger share of the earnings. 
For several years past the company has been am oy to make improvements, 
pay for new equipment and make other essentially capital outlays from the 
current earnings of the corporation. This will no longer be necessary, an 
the company car devote a larger portion of its net earnings to dividends. 
It Is its intention to do this. There is no probability, however, of any 
action being taken toward an Increase in the dividend before next spring 
at the earliest. If conditions then seem to warrant it, the directors may 
declare a semi-annual dividend; but if the outicok is not entirely clear at 
that time, they will probably walt until after the close of the fiscal year 





pales fixing upon just what advance in the common dividend will be 
ade. 


Listed.—The New York Stock Exchange has listed $600,- 
000 Potts Creek Branch first mortgage 4% bonds, due 1946. 
—V. 87, p. 1532, 1418. 

Chicago Burlington & Quincy RR.—Acquisition.— 
See Colorado Southern Ry. below.—V. 87, p. 1604, 1419. 

Chicago Great Western Ry.—President Stickney Resigns 
as a Receiver.—On Dec. 21 President A. B. Stickney tendered 
his resignation as one of the receivers, and in his place 
the United States District Court at St. Louis, agreeably 
with the suggestion of Mr. Stickney and his co-receiver, Mr. 
Smith, appointed Horace G. Burt, ex-President of the 
Union Pacific. Mr. Burt has been representing the English 
stockholders during the receivership,and “it is understood 
he will be elected President when the receivership ter- 
minates.”’ 

Mr. Stickney issued the following statement: 

The time ts close at hand when a reorganization plan must be agreed 
upon. Several committees have been formed representing different 
classes of securities. Of course each committee will naturally attend to 
the interests of its own constitutents. I am still President of the company 
and as such I feel that I owe a duty not to any special class of stockholders 


but equally to each and every class. I feel, therefore, that I should be 


free to act, if necessary, as a sort of mediator between the variou 
rey eT p. 1604, 1419. vi S interests. 


Chicago & Milwaukee Electric RR.—Notice to Holders of 
Illinois Division Bonds.—The protective committee of the 
Illinois division bonds (compare V. 87, p. 1604), in a circu- 
lar addressed to the holders of bonds of the Chicago & Mil- 
waukee Electric RR. Co. (Illinois division), say: 

Recently Judge Grosscup entered orders allowing the following bills to 
be filed: Ancillary bill of complaint, nunc pro tunc as of Nov. 131908, by 
the Investment Registry Co., Ltd., of London, against the Electric Com- 
pany, and two other bills of like effect, followed by an order consolidating 
all of these cases and extending the bg rg ne | thereto. The bill seeks 
to establish and foreclose an equitable lien in favor of all the holders of 
Wisconsin bonds against the Illinois property, prays that the owners 
of such Wisconsin bonds should be “ cored to have a first or prior lien 
upon the property of said Illinois Corporation to the extent that the pro- 
ceeds of the sale of the bonds so Issued by the said Wisconsin Corporation 
were used for the benefit of sald Illinois Corporation, or for the building, 
betterment or improvement of any property it now claims to own, as here- 
inafter set forth, and that the property of sald Illinols Corporation be sold 
to pay and satisty the amount of such decree.” (Compare V. 87, p. 1532.) 

t is of vital Importance, therefore, that you (as many of the holders of 
Iliinois bonds have done) sign the bondholders’ agreement, and thereby 
authorize the committee of the bondholders already signing to represent all 
of the Illinois bondholders and all of the Illinois bonds in this litigation, 
which threatens to displace your first lien on all of the Illinois property, 
and give your committee full authority to negotiate with all the parties in 
interest, that an amicable and satisfactory settlement may be effected, 
either with or without foreclosure.—V. 87, p. 1604. 


Chicago Peoria & St. Louis Ry.—July Coupons from 
Consols Payable Dec. 28.—The interest coupons due July 1 
1908 on the consolidated mortgage 5% 30-year gold bonds 
will be paid on and after Dec. 28 at the office of Dent, 
Palmer & Co., No. 52 William St.—V. 87, p. 1415, 1299. 


Chicago Terminal Transfer RR.—Minority Stock Pur- 
chased.—The minority stockholders’ protective committee, 
George I. Malcom, Chairman, which represents about 80,000 
shares of preferred stock and also a considerable amount of 
common stock, has sold to a banking house acting for the 
purchaser about 65,000 to 70,000 shares of the preferred 
stock, the holders of which have a; d to accept the offer 
recently made. The committee will continue to represent 
the common shares deposited with it. Compare V. 87, 
p. 1419, 1010. 


Chicago & Western Indiana RR.—Opiion to Exchanee 
Collateral Trust Notes Called for Payment Feb. 1 1909.— 
The $8,000,000 collateral trust 5% notes dated 1907 having 
been called for payment at par and interest at the Illinois 
Trust & Savings Bank, Chicago,on Feb. 1 1909, William 
Salomon & Co., New .York and Chicago, and Moffat & White 
and the Equitable Trust Co. of New York, offer to the holders 
thereof the option to and including Jan. 15 of exchanging 
these notes for consolidated mortgage 4% bonds, dollar for 
dollar. On each $1,000 note presented for exchange a bonus 
of $25 in cash will be paid; also $25 in cash additional to 
represent the interest due Feb. 1; the consols, to be delivered 
on or about Feb. 1, will carry accrued unpaid interest to the 
amountof $3.33, which is equivalent to an additional bonus. 
See advertisement yn another page.—V. 87, p. 1604. 


Colorado & Southern Ry.—Change in Control.—It was 
announced on Monday that the controlling interest, consisting 
of common stock which has been held since March 1 1902 
by Edwin Hawley and associates, had been sold for 
cash to the Chicago Burlington & Quincy, which is 
owned jointly by the Great Northern and the Northern 
Pacific. The terms of the sale are withheld for the present, 
(the next annual “~~ of the C. B. & Q., it is intimated, 
will disclosethem). There isoutstanding $31,000,000 common 
stock, $8,500,000 1st pref. and $8,500,000 2d pref. The 
Colorado Southern system, including trackage, aggregates 
2,769 miles and it will afford direct connection for the Hill 
lines with the Gulf of Mexico. The separate corporate 
existence of the property will be maintained, no merger 
being contemplated. Mr. Hawley says: 


The net earnings of the properties, to which Mr. Trumbull has given 
his undivided attention, are about ten times what they were the first year 
of his receivership. The property is a good one just as it is, but I can see 
that its future and Its ‘ulness to a large territory will be much enhanced 
by this arrangement. 

From the standpoint of all classes of Colorado & Southern securit 
holders and of every community along the line, as well as from the stand- 
point of its many employees, therecould not have been a better purchaser 
than the —-e particularly because the two systems are so favorably 
situated tow each other. 


President Trumbull makes the following comments: 
It ts one of those agreeable transactions that is good for both 5 
It will take the Burlington and affillated lines to excellent term! at 
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Galveston, which place is In the longitude of Kansas City, and has the 
additional advan ot ey Be tidewater. 

At one.stroke Colorado & uthern credit is further improved, and It Is 
therefore advantageous to all classes of present security holders. This 
of itself will help every community on Colorado & Southern lines, from 
Wyoming to the Gulf of Mexico, and they will derive further advantages 
from the new possibilities for exchange of commerce.—V. 87, p. 1604, 1478. 


Danbury & Harlem RR.—Sale Jan. 23.—This partly built 
trolley road will, it is announced, be sold under foreclosure, 
as ordered by the Supreme Court of New York State, in 
White Plains, N. Y., on Jan. 23.—V. 87, p. 226. 

Detroit Toledo & Ironton Ry.—Sale Again Postponed.— 
The sale of the collateral securing the 5% gold notes has 
been again postponed until Jan. 4, the injunction recently 
obtained having not yet been dissolved. Compare V. 87, 
p. 1478, 1357, 1533. 

Duluth Rainy Lake & Winnipeg Ry.—Joint Interest— 
Duluth Extension.—See Virginia & Rainy Lake Co. under 
“Industrials” below.—V. 87, p. 1605, 1420. 

Great Northern Ry.—See Colorado & Southern Ry. above. 
—V. 87, p. 1533, 1164. 

Hudson & Manhattan RR.—Increase in Traffic.—The fol- 
lowing has been confirmed: 


Traffic over the completed section of the company’s tunnels from the 
Lackawanna station in Hoboken to Sixth Ave. and 23d St., Manhattan, 
has shown a monthly increase of approximately 150,000. The increase In 
the average daily travel in November was about 5,000 over the daily 
average in October, and that month showed the same relative increase over 
September.—V. 87, p. 1011, 614. 


Indianapolis Traction & Terminal Co.—Virst Dividend.— 
A dividend of 1% has been declared on the $5,000,000 stock, 
payable Dec. 31 to holders of record on that date. Checks 
will be mailed.—V. 83, p. 1411. 

Lake Erie & Western RR.—WNo Action on Dividend.—The 
directors at their meeting on Wednesday took no action on 
the semi-annual dividend on the preferred stock, owing to 
failure to secure a quorum. The dividend was omitted last 
July. Compare V. 86, p. 1529, 796, 852. 

Little Rock (Ark.) Railway & Electric Co.—Increased 
Dividend on Common.—The company has declared a semi- 
annual dividend of 214% on the $1,500,000 common stock, 
payable Dec. 31. This increases the annual rate to 5%, 
contrasting with 4%, at which rate dividends on the common 
shares were begun in June 1906 and have since been regularly 
paid.—V. 87, p. 414. 

Macon (Ga.) Railway & Light Co.—Sale of Stock.—Presi- 
dent W. J. Massee and associates have purchased the hold- 
ings of common stock of the Happ estate and others, giving 
them complete control. 

Changes, it is said, will be made in the ofiicers shortly, although Presi- 
dent Massee will remain at the head of the company. A long contract for 
the supply of power, it is reported, has been made with the Central oe 
Power Co. (V. 86, p. 1161), controlled by the same interests.—V. 86,p.421. 

Mattoon City (Ill.) Railway.—Stock Decreased.—The com- 
pany has filed a certificate reducing its capital stock from 
$500,000 to $330,000. V.85, p. 601,654; V.82, p. 100,928. 

Letter to Stockholders—A press dispatch from Mattoon, 
Iil., on Nov. 5 said in substance: 

According to a letter just sent to the stockholders, the company faces 
foreclosure proceedings unless the creditors agree to settle their claims for 
50 cents on the dollar. 


List of Preferred Liabilities, Aggregating $571,260. 





First mortgage 5s--------- $330,000) Five per cent notes-------- $10,210 
Second mortgage 5s ------- 160,000) Int. on 2d M. bds. (past duc) 1,025 
Receiver’s certificates, 5% - 49,000| Legal exp. of receivership -- 8,065 
5% judgment----- Oey ee 5,210| Repairs on hotwater pipeline 4,000 


Note.—The items in this table, it will be observed, do not aggregate 
$571,260, the total shown by about $4,000.—Ed. 

There are also unsecured claims aggregating $18,213, as follows: Mer- 
chandise, Materials and supplies, $12,601; salaries, $238; expense bills, 
$1,749; doctor's bills, $625; damage claims (liquidated) , $3,000. 

One year’s operation under the receivership has demonstrated, says the 
letter, that it is impossible to maintain the properties in their present state 
of efficiency, pay current interest charges and liquidate the floating debt. 
Unless a proposed reorganization plan can be carried out, a foreclosure and 
sale are inevitable, which will result In unsecured creditors and stockhold- 
ers receiving absolutely nothing. 

Compare page 63 of ‘‘Electric Railway” Section and V. 85, p. 654. 


Mexican Central Ry.—Syndicate Dissolved.—The syndi- 
cate which two years ago underwrote $33,000,000 of 4-year 
5% collateral trust notes, and was extended in September 
last, has been dissolved by limitation. The unsold balance 
of the securities will be distributed to the *~derwriters early 
in January. Compare V. 87, p. 415. 

Report.—See ‘‘ Annual Reports’ on a 
87, p. 1530. 

Mexico Tramways.—New Directors.—x«. N. Brown and 
Julio Limantour have been elected directors.—V. 87, p. 1160. 


Minneapolis St. Paul & Saulte Ste. Marie Ry —Listed.— 
The New York Stock Exchange has listed $1,6v1,000 first 
consolidated mortgage 4% bonds, due 1938, making the total 
amount listed to date $44,886,000. 


The bonds just listed, $1,600,000, were issued at $20,000 per mile, to 
cover 80 miles of road’ extending from a point on the Mississippi River in 
the County of Morrison, Minn., northeasterly through the counties of 
Morrison, Mille Lac, Alken and Pine, to a point on the Kettle River. 


Earnings.—For 4 months ending Oct. 31: 


*eding page.—V. 


Four Gross Net Other Int., Tazes, Bal. for 

Mos.— Earnings. Earnings. Income. Cc. Div., &c. 
I an tae $4,928,144 $2,432,335 $33,105 $1,120,474 $1,344,966 
NE iv waiver 4,586,505 1,887,770 io ak OR 2 SERS BRETT 

From the balance as above in 1908 were deducted semi-annual dividend 


on preferred stock (34%) $294,000; semi-annual dividend on common 
stock (3%) $504,000; betterment and improvement fund, $250,000; leaving 
$296,966; adding profit and loss surplus June 30 1908, $6,652,207, makes 


total surplus Oct. 31 1908, $6,949,173.—V. 87, p. 1011, 808, 815. 
Mobile Jackson & Kansas City RR.—Changes in Plan.— 
The following changes have been made in the reorganization 
lan (V. 85, p. 1577): The Jan. 1908 coupon is to be paid 
in cash instead of being funded as first proposed, and the four 





following coupons, to Jan. 1910 inclusive, will be funded. 
The $8,000,000 stock is to be assessed 20%, for which bonds 
at par will be given, together with 3% in cash on the bonds 
subscribed for and 20% in preferred stock.—V. 87, p. 677. 

New England Investment & Security Co.—Proposed New 
Trustees—A committee representing the preferred stock- 
holders requests proxies for election on Dec. 29 of C.S. Mellen, 
Henry L. Higginson of Boston, and A. W. Damon of Spring- 
field, Mass., as trustees to succeed C. S. Mellen, Nathaniel 
Thayer and Wm. Skinner.—V. 87, p. 167. 

New Orleans Railway & Light Co.—Called Bonds.—Eight 
($8,000) first mortgage bonds, dated July 1 1897, numbered 
10, 37, 46, 103, 110, 118, 144 and 147, of the New Orleans 
Traction Co., have been drawn for redemption on July 1 1909 
at 105 and interest at the office of the Fidelity Trust Co., 
trustee, in Louisville, Ky., or the New Orleans Railway & 
Light Co., New Orleans, La.—V. 87, p. 1533, 415. 

New York Central & Hudson River RR.—President New- 
man Resigns.—After forty years ‘‘devoted to the exacting 
duties of railroad service,’’? W. H. Newman, President of the 
New York Central Lines, tendered his resignation on Tues- 
day, and it was accepted by the board with an expression 
- awe. It will take effect on Feb. 1.—V. 87, p. 1605, 
1 a 

Northampton (Mass.) Street Ry.—Dividend Reduced.— 
A semi-annual dividend of 214% has been declared on the 
$300,000 stock, payable Jan. 1 to holders of record Dee. 31, 
comparing with 3% semi-annually in 1908 and 3% in July 
and 4% in Jan. 1907. 

ividend Record (Per Cent). 


D 

1901. 1902. 1903. 1904. 1905. 1906. 1907. 1908, 
8 8 8 6 6 7(3 4% pald Dec. 27 1905) 7 6 

—V. 87, p. 1605. 


Northern Securities Co.— Dividend Reduced.—A dividend 
of 4% has been declared on the $3,954,000 (reduced) stock, 
payable Jan. 11 to holders of record Dec. 30, comparing with 
5% paid in January 1906 to 1908, inclusive.—V. 86, p. 1101. 

Railroad Construction in 1908.—-The ‘Railroad Age 
Gazette” of New York, in its usual annual review of railroad 
construction, says that in 1908, according to the best ob- 
tainable statistics, gathered from all the railway companies 
in the United States, approximately 3,214 miles of new main 
track were laid, being a decrease of 1,998 miles, or 38.3%, 
as compared with 1907. The 1908 record is the smallest 
since 1904, when 3,832 miles were laid.—V. 86, p. 422. 

Railways Co. General.—To Vote on Reducing Stock.—A 
special meeting of stockholders will be held Dec. 28 to vote 
= decreasing the capital stock from $700,000 to $500,000 
“‘by retiring shares owned by the company and by the 
purchase at not above par of certain shares for retirement.’ 
—V. 87, p. 811. 

Rechester Corning Elmira Traction Co.—Bonds Issued 
for Projected Road.—A mortgage was recently filed to the 
Carnegie Trust Co. of New York, as trustee, to secure an issue 
of 5% 30-year gold bonds. In September last the company, 
having obtained subscriptions from responsible parties for 
$380,000 capital stock, was authorized by the Public Service 
Commission, Second District, to sell $1,000,000 of these 
bonds. A press report dated Nov. 28 says: 


The construction work, it is said, will be begun early in the spring, and the 
road wiil be built in sections, the first to be begun being that between 
Rochester and Conesus Lake(25 miles). Compare V. 87, p. 416. 


Rutland RR.—Dividend Not Declared.—No action was 
taken by the directors at their meeting on Wednesday in 
regard to the declaration of a dividend on the preferred stock 
and it is generally assumed that no dividend will be declared, 
as usual, payable next month. 

Dividend Record of Preferred Stock (Per Cent). 
1892-95. '96. '97. '98. '99. '00. '01. "02. ’03. '04. '05. 1906 to ’08. 
i, ee ae Se es 1 O O 13% (Jan.) 

Minority Stockholders’ Committee.—A committee consist- 
ing of A. S. Leland, S. D. Brown and P. C. Delavan, of 
Cummings & Co., 20 Broad St., New York, has been formed 
to protect the interests of minority stockholders who desire 
representation on the board. Compare V. 87, p. 1089; 
V. 83, p. 1230.—V. 87, p. 1089. 


Underground Electric Rys. of London, Ltd.—T7Two New 
Directors.—William Barclay Parsons and Col. Millard 
Hunsiker have been elected directors. 

Report.—See statement under ‘Annual Reports” on a 
previous page of this issue.—V. 87, p. 1012, 347. 


Virginia Passenger & Power Co.—Litigation Delays Issue 
of New Securities and therefore Payment of Interest due thereon 
Jan. 1.—The reorganization committee, Douglas Robinson, 
Chairman, give notice to holders of disturbed securities, 


Rich. & Manchester Ry. Co. 1st 5s.|Southside Ry. & Devel. Co. 5s. 
Rich. Passenger & Pow. Co. con. 5s.| Virginia Pass. & Power Co. con. 5s. 
Rich. & Petersb. El. Ry. Co. 5s&stk. 


that appeals from the foreclosure decree: have been taken 
by certain interests, and as security a bond of $75,000 has 
been required by the Court. Because of these appeals it 
will not be possible to issue the proposed new securities 
before Jan. 1 1909, and accordingly there.can be no interest 
payment on that date. The Appellate Court has advanced 
these appeals, and set them down especially for argument 
on Jan. 13 1909, and it is anticipated that they will be 
disposed of early in February, which would enable the 
scheme of reorganization (V. 87, p. 347, 348) to be carried 
out and the new bonds issued within a reasonable time 
thereafter. At that time all past-due coupons on the 
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new bonds will be paid. Over 90% of ail the securities 
eta for in the plan of reorganization has already 
een deposited thereunder. Compare V. 87, p. 1534, 1161. 


Wabash RR.—Listed.—The New York Stock Exchange 
has listed $1,326,000 additional first refunding and extension 
50-year 4% bonds, making the total amount listed to date 
$26,927 ,000, with authority to add from time to time prior 
to July 1 1909 $674,000 additional bonds on notice of issu- 
ance in exchange for debenture mortgage bonds, series ‘‘A’”’ 
and “B,” making the total amount authorized to be listed 
$27 ,601 ,000. 

Purpose of Issue of Said $1,326,000 Bonds. 
Five parcels of land at St. Louis, Mo., containing 464,928 sq. ft__$547,491 


Several tracts of land at Toledo, O., containing 526,236 sq. ft___ 158,172 
Improvements at Oakwood, Mich f 


77,698 
$309,000 equipment bonds, series *‘C,’’ Nos. 1 to 309, paid & canc’d 543,058 
Earnings, etc., for Four Months Ending Oct. 31. 
Four Gross Net Other First SundryAdd's & Bal., 
Mos. Earnings. Earnings. Income. Charges. Accts. Bettm'ts. Sur. 


1908--.- 9,138,564 3,091,503 398561 2,428,285 2615151 47°507 755121 
1907-_--10,007,262 3.528.862 
—V. 87, p. 1609, 807, 820. 
Waterloo Cedar Falls & Northern (Electric) Railway Co.— 
Bonds—Earnings.—The Milwaukee Trust Co., which is 
offering at 99 and interest $100,000 first mortgage 5% gold 
bonds dated Oct. 1 1902 (‘‘authorized: issued, $800,000; 
canceled, $30,000; outstanding, $770,000’) reports: 
Earnings for the Twelve Months ending Nov. 1 1908. 


Gross earnings-_-------- $226,978 83 Loo oheages.....-.... $38,500 00 
Net (after taxes) ------__ 97,510 82| Net surplus---.--....-... 59,010 82 
—V. 86, p. 1161. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Agricultural Chemical Co.—Listed—The New 
York Stock Exchange has listed $444,400 additional pre- 
ferred stock, making the total amount listed to date $18,- 
826,400.—V. 87, p. 1606, 874. 


American & British Manufacturing Co., Providence.— 
Reduction of Stock Held Improper.—The Appellate Division 
of the Supreme Court in this city on Dec. 18, reversing the 
lower Court in the action brought by O. F. Page as owner 
of 1,000 shares of common stock, held that the plaintiff 
was not compelled to accept a new certificate for a reduced 
number of shares in accordance with the plan of reduction 
voted last year. (See V. 85, p. 285; report, V. 87, p. 411.) 


Prior to the reduction the stock consisted of $8,000,000 common and 
$2,000,000 preferred stock, both having ‘‘equal voting power”’ (per share) . 
Under the plan of reduction the voting power of the '$2°000,000 preferred 
stock becomes the same as that of the $2,000,000 common stock as reduced. 
In other words, the preferred stock has one-half of the entire voting power 
as against one-fifth prior to the reduction. The lower Court sustained the 
company’s demurrer. The higher Court says that the reduction Is clearly 
illegal in principle, for while stock can be increased or reduced, the voting 
power Is a vested right which must be preserved. It therefore follows that 
the action of the stockholders’ meeting not having been unanimous, the 
plaintiff was deprived of a property right, and he is entitled to a new 
certificate for 1,000 shares in his own name in exchange for the one pur- 
chased by him.—V. 87, p. 1090, 411. 


American Cement Co., Philadelphia.— Directors.—Henry | 


G. Thayer, of Henry & West, and Richard W. Meirs have 
been elected directors to succeed John H. Catherwood and 
Frank Thompson, who resigned. 


The output for the fiscal year ending Nov. 30 1908, it Is sald, was 1,632, 
000 barrels, or 86% of the productive capacity of the company, comparing 
with 1,959,752 barrels in 1907.—V. 87, p. 95 


American Diesel Engine Co.—Receivership.—Judge Holt in 
the United States District Court on Wednesday appointed 
John L. Wilkie of Gould & Wilkie, attorneys, of this city, 
receiver, on the application of creditors in involuntary bank- 
ruptcy proceedings. 


The petitioning creditors included Adolphus Busch of St. Louis, to whom 
there is due $200,000 on notes and who is the principal stockholder. Joseph 
H. Hoadley, President of the International Power Co., is quoted as saying 
that he sold out his Interest several years ago and that the International 
Power Co., which at last accounts owned a considerable interest in the com- 
pany, is not a creditor.—V. 83, p. 215. 


American Smelting & Refining Co.—Independent Enter- 
prise.—See International Smelting & Refining Co. below. 
—V. 87, p. 1481, 616. 


American Zinc, Lead & Smelting Co.—O/fer to Stock- 
holders.—Stockholders of record Dec. 22 1908 are offered 
the opportunity of subscribing until Jan. 1 for $500,000 6% 
convertible debenture bonds v;on the basis of one bond, 
par value $1,000, for each $4,00. capital stock held by them, 
respectively. Subscriptions are payable in full at time of 
subscription at office W. F. Moller, Transfer Agent, 
Shawmut Bank Building, Boston. A circular dated Dec. 19 
says in substance: 


Your directors belleve that a portion, at least, of the capital expenditure 
not already capitalized should be put into a permanent form, and it Is 
therefore proposed to issue 6% debenture bonds, to be dated Jan 1 1909, 
payable in five years, bearing interest after July 1 1909: bonds to be call- 
able at any time after Jan.-1 1911 at 105% and at any time before maturity 
or redemption to be convertible at option of holder into capital stock. The 
bonds have been underwritten at a commission of 4%. f the bonds 
should be all converted into stock, the total outstanding capital stock of 
the company would be 100,000 shares, par $25. 
ws Between Dec. 31 1906 and Nov. 30 1908 the property account was in- 
creased $1,163,776; and the investment account by $515,251; total, 
$1,679,027; deduct capital stock issued Jan. 10 1907, $1,000,000; balance, 
$679,027. The increase in property account represents new mills, new 
mines, &c., at Carterville, Mo., the purchase and extension of the smelters 
at Caney and Dearing Kan.; the ore-separating plant at Platteville, Wis., 
and prospecting and development work in ihe isconsin field. The in- 
crease in investments consists of stocks and bonds of gas companies con- 

ted with the en ee stock of the electrostatic separating com- 
les, and stock of the Wisconsin Zinc Co. Two mills resumed operations 
the Davey tract July 1 1908, a third has just begun work; the fourth 
will probably follow soon; an additional mill on the December tract 
w 1 probably begin in the spring. At the Wisconsin properties, in which 
ow 60% interest, substantial profits are being obtained. The 

S arating plant at Platteville Is also operating at a profit- 








BALANCE SHEET NOVEMBER 30 1908. 
Assets ($3,381,345) — Liabilities ($3,381,345) — 
Property accounts -------. 62.407 274 Stock issued (par of shares 


Investments -------.---- AGRO BEE inniaceydeaecu-ad $2,000,000 
Spelter at cost.--------- 975.000 


Ore stocks at cost------- 159,230] Accounts payable------- 50,315 

Inventories at cost------. 64,548 |Surplus June 30 1908---. 253,706 
- eee See 21,887 | Unappropriated profits— 

Accounts receivable. - - - -- 228,744 July 1 1908-Nov. 30°08 102,324 


Deferred charges to oper - - 18,019 

For the five months ending Nov. 30 1908, the net earnings (not including 
the Wisconsin Zinc Co.) were $151,032; deduct interest paid on loans, 
$23,539; net profits, $127,493; applied as follows: additions and better- 


ments, $25,169; unappropriated, carried to balance sheet, $102,324.— 
V. 83, p. 1592. 1525. 


American Telephone & Telegraph Co.—ZIncrease in Limit 
of Stock Issue.—The stockholders will meet Jan. 7 1909 for 
the purpose of increasing the capital stock from $250,000,000 
to $300,000 ,000, in order to place the company in a position 
to provide for the conversion of its bond issue of 1905, which 
by its terms will be convertible into stock after March 1 1909 
at option of holders at par for the bonds and a price for the 
stock which, as determined by the amount of stock sold to 
date, is 133.7374158 (compare V. 87, p. 1535, 1607; V. 82, 
p. 571). The final $50,000,000 of the issue of $150,000,000 
convertible bonds was recently sold (V. 87, p. 1481). A 
circular says: 

The present issued capital stock is $180,587,000. The authorized capital 
stock Is $250,000,000 As the unissued capital stock ($69,413,000) is in- 
sufficient to meet the conversion of these Sonds, if made, further stock 
amounting to more than $40,000,000 being required, a proposition will be 
submitted to the stockholders to increase the capital stock by $50,000,000. 
{Of the issued stock as above, $180,587,000, $22,110,400, owned by the 
dormant subsidiary, the American Bell Telephone Co., draws no dividends, 
leaving in the hands of the public $158,476,600. A lIbock of $5,991,745 
stock was recently sold; this block, we learn, included $5,000,000 of the 


$27,110,400 stock theretofore owned by the aforesaid American Bell Tele- 
phone Co. Compare V. 87, p. 1535.—Ed.] 


Results—For eleven months ending Nov. 30: 

















1908. 1907. 
Teemne Dram Miva 2. | 05 ing wd ice cc ccueee $13,280,128 $11,805,167 
Interest and other revenue from associated and 
licensed companies-_ 8,882,007 7,550,180 
Telephone traffic (net) . 8,967,662 3,582,601 
Real estate----- = 149,510 71,578 
Other sources- - -- 706,089 389,655 
We SARS 5 os ~ Shin ect e ene nen escd $26 985,396 $23,399,180 
ee 1,905,449 1,829,502 
Net earming® ......-.......,...- Scnccsbeandwe $25,079,947 $21,569,678 
Deihurt Ismet... ..~ 2-2 new ecnendceesnes $7,019,614 $6,749,809 
Dividend for 9 mos. (6%) April, July and Oct--. 9,289,624 7,893,084 
DORNSS, MIND, «o's. 0 nw oem eeeninwnoascnee $8,770,709 $6,926,785 
—V. 87. p. 1606, 1535. 


Babcock & Wilcox Co.—Acquisition.—The company has 
urchased from the Rust Boiler Co. its patents and plant 
ocated at Midland, Pa., and will continue the manufacture 

at that point of the Rust water-tube boiler.—V. 84, p. 1184 

Birmingham Coal & Iron Co.—Acquisition.—This ally of 
the Atlanta Birmingham & Atlantic RR. (V. 83, p. 35; V. 
84, p. 270; V. 85, p. 1404) has purchased the properties 
of the Tecumseh (Ala.) Iron Co., consisting of valuable 
brown ore mines.—V. 85, p. 1404. 

Central Georgia Power Co.—Reported Contract.—See 
Macon Ry. & Light Co. under ‘Railroads’ above.—V. 86, 
p. 1161. 

Central & South American Telegraph Co.—Partly Esti- 
mated Earnings.—For 3 months and year ending Dec. 31: 


3 Mos. Total Inc. Net Inc. Dividends. Bal.,Sur. Total Sur. 
1908-... $415,000 $254,500 (1146%)$143,565 $110,935 $1,453,485 
—- .-- 425,000 285,000 (14%) 145,051 139,949 1,146,047 

ear. 
1908-__--$1,655,500 $1,026,000 (6%)$575,747 $450,254 $1,453,485 
1907---- 1,632,000 1,103,090 (6%) 550,838 552,162 1,146,047 
—V. 87, p. 937 


Chicago (Ill.) Telephone Co.—Oversubscribed.—The $3,- 
000,000 ist M. 5s offered last week by Lee, Higginson & Co., 
and the First Trust & Savings Bank, and Merchants’ Loan 
& Trust Co., both of Chicago, were more than five times 
oversubscribed. See official statement, &c., V.87, p. 1607. 


Earnings.—For the ten months ending Oct. 31. 


Gross Oper. & Gen. Maint. Int. & Dividends  Bal., 
10 Mos. Earnings. Exp. & Rent. Recon. Recon. res. (10 ».0s.) Surp. 
. — $7,211,039 $3,276,878 $2,027,533 $164,415 $1,652,790 $89,423 
1907----- 7,229,287 3,321,461 2,191,688 364,737 1,190,904 160,497 
The average number of stations in service Nov. 1 totaled 215,562, com- 
pared with 185,732 on the same date a year ago. The net gain in tele- 
phones installed over those removed for the 10 months was 26,167, against 
29,911 in 1907, and for Nov. 1908, 2,311, against 1,542 in 1907. President 
Sunny says that since Nov. 1 there has been a ‘‘marked and satisfacto 
increase in the number of telephone connections."" See V. 87, p. 1607. 


Consolidated Arizona Smelting Co.—Reorganization Plan. 
—This company, which has issued $17,500,000 of capital 
stock in shares of $10 each, and the Arizona Smelting Co., 
with $100,000 stock, all owned by the Consolidated, have 
outstanding secured debts $255,000, preferred debts $127,- 
000 and unsecured debts of $1,004,500. Hooley, Learnard 
& Co., 15 Broad St., who caused the purchase of the proper- 
ties f or $200,000 at the judicial sale on Nov. 10 1908, sub- 
ject to the existing mortgages (aggregating $255,000), have 
as reorganization managers issued a plan of reorganization 
dated Dec. 19 which contemplates: 

The formation of a new company under the !aws of Maine or some other 
State or Territory, to be known as the ‘‘Consolidated Arizona Smelting 
Co.,’”’ to acquire, subject to the existing mortgage indebtedness, amount- 


ing with accrued interest to approximately $255,000, the properties of the 
above-named companies purchased at the trustees’ sale on Nov. 10 1908. 
Proposed New Securities and Terms of Exchange. 
1,840,000 shares of common stock of the par value of $5 each --$9,200,000 
30-year 5°% Income bonds, conv. at any time into stock at par-- 1,200,000 
or each two shares of stock of Consolidated Arizona Smelting Co., par 
value $10 (total $20), on which an assessment of 50 cents a share shall have 
been pald under the plan, there will be given one share ($5) of stock of 
the new company ana income bonds at par, to the face amount of such 
t. The t will be payable 12% cents upon deposit, 
on or before Jan. 14; 12%c. Feb. 15 and 25c. March 15 1909. The synd- 
cate subscribers who provided the $200,000 cash to purchase the property 








———— 





1666 


THE CHRONICLE 


(Vou. LXxxvi1. 








at judicial sale will poaive $1,000,000 of the new stock and $200,000 
convertible income bond 

nsecured notes of Consolidated Arizona Smeltng Co. and unsecured 
claims . , or Consolidated Arizona Smelting Co. will be exchanged 
for 5% of their face value in cash, 85% in stock at par and 10% in Income 
bonds at par. 

Approximate Position of New Company if all Stock and Notes and 
Claims are Deposiied. 

Steer ened and GulstaneiMsg.. «... « .ic ns cage se yccuntosresese $6,728,825 
Stock in treasury 
Steck reserved to provide for conversion of income bds. 1 '200;000 


Income bonds Issued and outstanding----.-..-..-------.----- $1,175,450 

faethe Beads if GROG .. « . - <<. sw nn cn ncnsne $24,550 

Mestqegs indebtedness ies M.. $180,000, ao LA Atch. Top. & 4 
Ss. Ry.; 2d M., $60,000, to Muller, & Co.; interest 


Sisere $15,000).' This indebtedness, . “7 provided, may 

either be assumed or refunded-------------- $255,000 
Cash in treasury, less expenses of reorganizatio 
TF ree ere ere None 

At the request of a Majoricy In amount of the noteholders and a large 
number of the stockholders, and in the event that this plan shall be declared 

—* Benjamin S. Guinness, of Ladenburg, Thalmann Co., and 
William Schall Jr., of Muller, Schall & Co., representing the noteholders 
who have approved the plan, and William P. Bonbright, of William P 
Bonbright & Co., and C. A. Kittle, of S. “HH. P. Pell & Co., re oak 
the stockholders who have approved the plan, have consented to select 
the first board of directors. 

Deposits must be made with the _ York Trust Co., depositary, on 
or before Jan. 14 1909.—V. 86, p. 1102 

Consolidated Gas Co. of New ‘York.—Time jor Conversion 
Expires Jan. 1.—The time for the conversion of the 6% 
debentures (originally $20,000,000) into stock expires Jan. 1 
next. The bonds mature July 1 next, when they will be 
payable at par, while the-stock has been selling lately at 
over 160. At last accounts all except $2,084,000 bonds 
had been converted. Compare V. 87, p. 1161.—V. 87, p. 
1535, 1422. 

Consolidated Railway, Lighting & Refrigerating Co.— 
Sold.—The property of the company was sold on Dec. 18 
in the New Jersey Court of Chancery at Jersey City, and bid 
in by the reorganization committee for $2,008. 

It is understood that representatives of large stockholding interests, 
among them former director G. L. Boissevain, object to being assessed 
as per the reorganization plan untij further details ee the com- 
pany’s earning power have been brought forth.—V. 87, p. 1360, 1299. 

Detroit City Gas Co.— Dividends .—The ‘‘ Detroit Tribune” 
of Dec. 18 says that a quarterly dividend of 2% has been 
declared on the $5,000,000 stock, being the same rate as 
three months ago, the first dividend made public since 1905, 
when dividends were paid semi-anually (Jue 1 and Dee: 1). 


Dividend Record (Per Cent.) 
1899. 1900. 1901. 1903. 1904, 1905. 1906-1907. 1908 
2% 5 2%(May) *5 5 6 Not known. See above. 


*In 6% certificates paid off Dec. 1904. 

Stock Increased.—A press despatch says that the stock- 
holders on Dec. 24 authorized an increasein the capital 
stock from $5,000,000 to $7,000,000, and that the new 
stock has been privately subscribed for by shareholders.— 
V. 82, p. 989. 


Domestic Gas Co. of Los Angeles.—Acquisition—Bond 
Issue.—This company, incorporated in February 1907 with 
$10,000,000 of authorized capital stock ,and now, it is under- 
stood, a subsidiary of the Pacific Light & Power Co. (V. 
86, p. 1227), recently purchased in the :nterest of that 
company the City Gas Co. of Los Angeles, incorporated 
in Feb. 1907 with $1,000,000 stock, of which $891,000 
was then subscribed for. The Domestic Gas Co. has 
filed a mortgage to the Title Insurance & Trust Co. of Los 
Angeles, as trustee, to secure 2 $1,500,000 bond issue. 
where has also been recorded a deed of the real and personal 
property of the City Gas Co. to the Domestic Gas Co., to 
which was also transferred 7,900 shares of City Gas Co 

Rumors have been rife for some months of preparations for a more o 
less general amalramation of the lighting interests of Los Angeles and 
vicinity. The purchase of the City Gas Co. Is looked upon as a step In 
that direction. Inieed, it has pon reported quite definitely that the 
Los Angeles Gas & Electric Co. (V. 79, p. 103, 630, V. 83, p. 1527) would 
share with the Pacific Licht & Power Co. in the purchase’ of the City Gas 
Co. Whether any measures have been, or are being, taken looking to an 
alfance with the Edis n Electric Light Co. of Los Angeles (see — — 
pany below) does n>t appear certain. The Peoples Gas Co., als 
tioned In the merver talk, was incorporated in March 1905 with’ $5, 000.¢ 000 
authorized capital st ck ($1,000,000 the: subscribed) to operaté under 
the Lowe patents; it owns a lant claimed by L. P. Lowe to be w rth 
$500,000, but the enterprise Is involved in iitiration, G. H. Hayes —— 
the right to a maj rity «f the stock. The Edison Securities Co. n- 
S rated in Calif rnia in February 1907 with $1,500,000 caplial ‘st ck 

100 shares, in the Interest of the Edison Electric Co. of Los Angeles 
torprovide accvrding to an official, ‘‘facilities for handling the securities 
and stock of the older c mpanles 

The “Los Angeles Financier” of July 18 sald: ‘In the purchase of the 
business and pr perty of the Clty Gas Co. the original owners accepted 
$1,350,000 of the b: nis of the Pacific Light & Power Co., which, however, 
Is a merely temp rary arrangement. The Pacific Light & Power Co. 
will organize a c rati n for the new om geo ,issue $1,500,000 5% 
first mortgage bonds, and later purchase back the , 31,350,000 bonds in 
the hands of the oririnal owners & the City Gas Co.”” On August 22 the 

pone oe ond stated that $350,000 bonds of the P. L. & P. Co. had been 
turned over to the orizinal owners of the City Gas Co. and an additional 
$1,380,000 of sald bonds had been issued for other purposes, making 
$8,110,000 outstanding. (Compare V. 86, p. 1227.) 


Edison Electric Co., Los Angeles.— New $30,000,000 Bond 
Issue.—The shareholders of this company (incorporated in 
Wyoming in 1902) will vote Feb. 27 1909 on a proposition 
to make a new $30,000,000 bond issue. 


Listed.—The Stock & Bond Exchange of San Francisco 
on October 7 listed $9,329,000 of the $10,000,000 “first 
and refunding mortgage 5% gold bonds’”’, dated 1902 and 
due Sept. 1 1922, but subject to call at 110 ar. interest. 
(Compare V. 85, p. 1084); V. 82, p. 932. The following 
particulars were then published: 

“ This company is organized with $4,000,000 authorized preferred stock 
and $9,000,000 authorized common, of which there Is outstanding $3,- 
966 ,000 5% cum. pref. and $7,200, 060 common; par $100. The company 
operates in practically al) the towns of any size In southern California, 
with the excepti n of San Diego. There are outstanding $477,000 under- 
lying bonds of i: cos., $750, 500 other bonds assumed and $800,000 


ebenture 6 % bonds of the Edison Electric Co. dated ad and due March 
1 1910, but callable at 101 and interest.—V. 87, p. 148 


> 








Fayette County (W. Va.) Gas Co.—Report.—For year end- 


ing Sept. 

— — FA dog pomp he 4 —- Cee. to Balance; 
Yea vest’t surplus. 
1907-08. $320.1 134 $2004 ana (636) $104.0 000 $25, 000 "353,841 $17,633 
1906-07. 342,414 197,131 © ------ *178 ,686 na 

Gas eh during year 1907-08 reported as 1 ,860,009, 000 feet, sold a 

average of 17.48 cents per 1,000 cubic teet, as compared with 2, 189, 515, +000 
feet, sold at 15.48 cents in 1906-07. Regular consumers stated as 8,128; 
increase for year, 497. Bonds retired in 1907-08, $50,000. 


—- ($2,288,324). Liabilities ($2,288,324). 


| 
Investment............. $2,109, a4 Accounts payable--.----- $27,459 
pa > ee 23,643 | 1st M. serial 6s_.-_-____- 125,000 
cana ak cat edndeta ons teetats ook 14,219| Inventory, adjust’t acc’t_ 456 
91,130] Profit and loss----- .---- 535,400 


S nking fund-----...-_.. 50,000| Stock (par of shares $100) 1,600,000 

Inco: orated in West Virginia in 1900, its —s in 1901 being $800, 000. 
Controlled 7 sare interests as Ohlo Fuel gg ay 0. (V. 87, p. 223, 1303.) 
President, G. W. Crawford, Farmers’ Bank Bldg., Pittsburgh. Compare 
V. 77, p. 2100. 

International Smelting & Refining Co.—Incorporation of 
$50,000,000 Company.—This company was incorporated in 
New Jersey on Dec. 21 with $50,000,000 authorized capital 
stock, all of one class, in shares ‘of $100 each, to carry out 
the plan of John D. Ryan, managing director of the Amal- 
gamated Copper Co. and Thomas F. Cole (President of the 
Greene Cananea Copper Co.—V. 87, p. 1535—and a direc- 
tor of the North Butte Mining Co.—V. 86, p. 1347, 1104— 
and other copper companies) for the erection of a large 
smelter to treat the output of. the Utah Consolidated Min- 
ing Co. (see circular in V. 87, p. 1483), and also smelters in 
such other localities as may seem advisable. Among those 
mentioned in connection with the enterprise are William 
Rockefeller, U. H. Broughton, son-in-law of H. H. Rogers, 
W. E. Corey of the U.S. Steel Corporation, and H.C. Frick 
Only $20,060,000 or $25,000,000 of the stock will be issued 
at present, and this amount it is stated, has been over- 
subscribed. 

Daniel Guggenheim, President of th 
& Refining Co., has issued a statement (see N. Y. 
Dec. 19), saying in part: 

The group of gentlemen known as*the Ryan-Uole and their following 
have been for many years In the copper mining and copper ere teay | busi- 
ness, and whether or not they have now formed a large company for the 
purpose of taking [2 other interests or for the —— of building new smelt- 
ers, it is nothing new, nor Is it anything that our shareholders need look upon 
with any concern whatsoever, because the American Smelting & Refining 
Co. have not a single exclusive copper smelter in the United States. The 
American Smelters Securities Co. have only one exclusive copper smelter 
In = United States. 

he American Smelting & Refining Co. is largely interested in copper re- 
oaan but do not believe that the smelting of copper ores on commission 
for others is a business that at the present time, at least, is desirable. If 
one has copper mines and a smelter located away from the farming district 
to treat the ores of those mines, this is an entirely different affair. 

As regards the lead smelting business of the American Smelting & Refin- 
ing Co., fully 90% of all the lead ores of the United States and the Repub- 
lic of Mexico are. now controlled by ownership of mines and by long-time 
contracts. These ores are either controlled by the American Smelting & Re- 
fining Co. or by Its present competitors. And I wish to state further that 
the earnings of the Smelting Company at the present time, as well as of 
the Securities Company, are considerably in excess of the dividends that 
are being pald. 


Kansas City Home Telephone Co.—Zarnings.—For years 
ending March 31: 


American Smelting 
“Sun” of 


_—, Gross Net Surplus — pee oy 

Earns. Earns. Long Dist.Co. rplus. 
1907. 08 -- --$766,945 $353,975 $54,044 $150, ‘162 g258, 917 
1906-07 - 658 ,897 297,437 34,000 2/500 188 ,937 


The company is paying dividends of 6% per oui which rate, it is 
understood, was established with the quarterly distribution = a= 1907. 
For the year 1906-07, as above, 514% was paid (see V. 

Oct. 1908 stock authorized, $3,000,000; outstanding ‘$2,387, _— 
bonds authorized, $3,000,000; outstanding ‘$2,978 
telephones in operation 20,100, against 18,500 on March 1 1907" a 84. 
p. ---§ Compare K. C. Long- Distance Telephone Co. below.—V. 85, 
p. 


Knickerbocker Ice Co., Chicago.—Refunding.—A press 
report states that, subject to the completion of some legal 
matter, it has been arranged to pay off the $1,431,000 notes 
due Feb. 1 through the sale to a syndicate, headed by the 
First Trust & Savings Bank of Chicago and Lehman Bros. 
of New York, of a new issue of 2-year 5% notes for about the 
same aggregate amount. 

Dividends.—The directors, it is asserted, expect to declare 
on Tuesday next the regular 3% dividend on the preferred 
stock due last July and also the regular semi-annual dividend 
due at this time.—V. 87, p. 1536, 1091. 


Lackawanna Steel Co.—Bonds Cailed.—Twenty-seven 
($27,000) Series A bonds of the Ellsworth Collieries Co., 
dated Jan. 1 1907, numbers A531 to A557 inclusive, have 
been drawn for redemption and will be paid at par and 
interest on Jan. 1 at the Farmers’ Loan & Trust Co., New 
York.—V. 86, p. 599. 


Massachusetts Gas Companies, Boston.—arnings of Con- 
trolled Companies.—Net earnings of the subsidiary compa ies 


for Nov. and the 5 mos. ending Nov. 30: 








—— November 5 Mos. end Nov. 30. 

1998. 1907. 1907-08. 1906-07. 

Boston Consolidated Gas-------. $119,484 $118,470 $344,581 $298,755 
New England Gas & Coke------ 49,03 51,972 196,375 269,745 
"eae ees +7 7,587 13,00 26,592 
East Boston Gas------.....----- 4,825 5,66 20,434 16,599 
Massachusetts Steamship ae 3 «=—ss.§ eee 35,450 def.7,263 
Citizens’ Gas L. Vo. of Quincy- -- 78 ‘def. 970 449 def.2,540 
TR ittadnsetsbaskawecmand $180,244 $182,728 $610,289 $601,888 

Increase in Gas tae” a ol Boston Consolidated = Cos. 

1908. 1908. 1907. - 

Month of Nov---- 2 80% s 91% 5mos.end .Nov.30 3.87% 13.29% 


* After allowing 7% interest on $1,500,000 invested In three colliers.— 
V. 87, p. 1087. 


Mexican Telegraph Co.—Parily Estimated Earnings.—For 
3 months and year ending Dec. 31: 


Total Net Merican a ag Balance, 
3 Mos.— Income Income. Govt. Surplus. 
ee cichy saiccnpn ater $172,000 156,500 $7,500 ou Sart, 752 $77,248 
— i atts 185,000 176,500 7,500 (2%%) 71,752 97,248 

ear— 

RR IPE as $712,000 $637,500 $30,500 (10%)$287,008 $319,992 
at “5 oa aaa" 702,500 671,000 33,000 (10%) 287,006 350,994 
— » D- 
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National Gas, Electric Light & Power Co. (Holding Com- 
pany).—New Note Issue Retires Old Issue.—-The company has 
sold to Bioren & Co. and Townsend Whelen & Co., both of 
Philadelphia, a new 6% convertible collateral trust note 
issue of $400,000 to retire the $300,000 5% notes maturing 
Jan. 1, which will be paid at the office of Bioren & Co., and 
to provide for improvements. 

The collateral securing the new loan Is stated to have earned some $112,- 
000 for the year ending Dec. 31 last, while the interest charges on the entire 
loan call for $24,000 per annum. The notes are convertible at any time 
at par into 6% preferred stock, and redeemable on any interest date at 
102% and accrued interest Most of the notes have been already sold or 
exchanged for the maturing loan.—V. 86, p. 288. 

National Lead Co.—Stocks to Be Placed on Regular List.— 
The company has applied to the New York Stock Exchange 
to transfer from the unlisted department to the regular list 
the outstanding $24,463,600 preferred and $20,750,000 
common stock.—V. 87, p. 1014. 


New Britain (Conn.) Gas Light Co.—ZJncrease of Stock.— 
The company confirms the report that it will increase its capi- 
tal stock from $300,000 to $400,000, the new funds to be de- 
voted to enlargement and extension of the plant.—V. 83, 
p. 754. 


New England Telephone Co., Boston.— Dividend Period 
Changed from Q—F to Q—J.—For convenience in accounting, 
and to conform with the practice of the other Bell companies, 
the dividend period has been changed from Q—F to Q—J 
with the declaration of the usual quarterly dividend of 14%, 
payable Jan. 15 to stock of record Dec. 31.—V. 87, p. 
1608, 815. 

New Jersey Zinc Co.—Bonds Ofjered.—George W. Young 
& Co., New York, are offering at a price to yield 4.4% a 
block of the company’s first mortgage 4% bonds due Oct. 1 
1926 (V. 73, p. 845). Total authorized, $10,000,000; out- 
standing, $4,000,000; interest A. & O. at company’s office, 
71 Broadway. The firm say: ‘Regular dividends of 20% 
per annum are paid on $10,000,000 stock; market price 
about $350 per share (par $100).” In 1907 we understand 
the company paid 16% in regular dividends (4% Q.-F.), 
with an extra 10% in the following January.—V. 83, p. 754. 

Nipissing Mines Co.—Eztra Dividend.—The directors 
have declared a quarterly dividend of 3% and 2% extra, 
both payable Jan. 20 to stock of record Dec. 31. Regular 
quarterly dividends of 3% have been paid since July 1906 
and in Jan. 1907 and Oct. 1906 2% extra.—V. 85, p. 44. 

Northern California Power Co., Consolidated, Chicago.— 
Dividends Begun—Contract.—The directors on Dec. 16 de- 
clared a dividend, No. 1, of 10 cents per share, payable 
Dec. 22 by check. A San Francisco paper says: 

This is the first monthly dividend since the reorganization of the North- 
ern California Power Co , and payments at the rate of ten cents per share 
will be made monthly. The Northern California Power Co. paid regular 
dividends of 5 cts. per share up to Oct. 1907, when they were suspended. 

Some time ago a contract was made by which the California Gas & Elec- 
tric took any power up to 5,000 h. % which the Northern cared to deliver— 
in fact, the surplus current. On Dec. 4 a contract was signed increasing 
this amount to 10,000 h. p., the second 5,000 being at a considerably higher 
rate. The N. C. P. Co. will deliver 5,000 h. p. in January and will be ina 
position to deliver the whole 10,000 h. p. by next July. ith this contract 
the surplus earnings of the Northern California Power Co. should be over 
$30,000 per month by next August. (Jn November last the Pacific Gas & 
Electric Co., controlling the Cal. Gas & Electric Corporation, entered into 
a contract with the Great Western Power Co., whose plant will be com- 
pleted about Dec. 1.—V. 87, p. 1240.—Ed.) 

Bonds.—The shareholders on Nov.17 unanimously voted to 
authorize an issue of $10,000,000 “refunding and consoli- 
dated mortgage 5% sinking fund 40-year gold bonds.” 

These'bonds will be dated Dec.1 1908 and due Dec. 1 1948; interest paya- 
ble June 1 and Dec. 1 in San Francisco and New York. Denomination 
$1,000. Total outstanding bonds subject to call at 110 and interest on 
Dec. 1 1915 or any Interest date thereafter. Union Trust Co. of San Fran- 
cisco, trustee. An accumulative sinking fund commencing Dec. 1 1913 of 
1% of the amount of bonds outstanding, it is estimated, will retire about 
77% of the total amount Issued by maturity. 

Purposes for Which the $10,000,000 Bonds Will Be Issued. 
Held by trustee to redeem $134,000 Keswick Electric, $841,000 

Northern California Power, $423,000 Battle Creek Power Co. 

(V. 85, p. 348) and §60,000 Redding Water bonds.- --_---- -.$1,458,000 
To be delivered to company in exchange for $577,000 Battle Creek 

ee et OD. Cas cite acncncubabscnignecontimancand 
Pos Ges DOE Rew CORTOCUOE oo... 2 2c ceeescnceneedinkescces 1,000,000 
To be reserved for 80% of future acquisitions and improvements 6,965,000 

Only $500,000 bonds, it was said, would be sold at the present time, o 
which about $350,000 have already been sold to the shareholders. A 

gi —— n De. 11 stated that ‘‘ai ad itio al $500,0u0 honds” 
ee: sol . 

When the South Battle Creek and Inskip plants have been completed, 
the company, It Is stated, will had plants capable of generating 25,500 
h. p.» with a total bonded indebtedness of less than $2,250,000. The pres- 
ent surplus earnings are reported as about $19,000 per month. When 
the new installation is completed next July, these earnings will be largely 
increased. It is reported that regular monthly dividends of 10 cents per 
share will be resumed shortly. Compare V. 87, p. 938, 1091. 


Ogilvie Flour Mills Co., Ltd.—Report.—See “Annual Re- 
ports.” 

Listed in London.—The London Stock Exchange has listed 
$1,250,000 common stock in shares of $100 each.—V. 87, 
p. 548. 


Penn-American Plate Glass Co., Pittsburgh, Pa.—ZIssue 
of Preferred Stock.—This company, owning a factory at 
Alexandria, Ind., and having outstanding $2,000,000 com- 
mon stock, orang: authorized an issue of $800,000 pre- 
ferred, the same to be issued for cash at par. The President 
is Emanuel Wertheimer; Vice-President and General Man- 
ager W. L. Kann writes: 

The bonded debt of $600,000, due 1915, will beretired from the proceed 
of the sale of this preferred stock. The dividends earned in 1906, 1907 and 
1908 were used in Improvements and betterments and the entire bonded 
debt of $600,000 was created and used for modernizations and iImprove- 
ments on the plant. These improvements are just about completed and 
it is therefore the intention of the company to make a funded Instead of a 
floating debt of the same and by retiring this debt the company will have 


no other Indebtedness other than its current monthly indebtedness for 
pay-rolls and materials.—V. 81, p. 1104. 





Phelps, Dodge & Co., Inc.—Ojjicers.—On Dec. 21 the 
following officers were elected: 
James Douglas, i mos Cleveland, H. Dotee. Ariwe Curtiss James 
0 


and James McLean, Vice-Presidents; George man, Secretary and 
Treasurer. Compare V. 87, p. 1608. 


Salt Lake City Water & Electric Power Co.—See Telluride 
(Col.) Power Co. in last week’s ‘‘Chronicle,” p. 1608.—V. 76, 
p. 1411. 


(J. B.) Stetson Co., Philadelphia.—Dividends.—A divi- 
dend of 15% has been declared on the $3,275,000 common 
stock, payable Jan. 15 on stock of record Jan. 9, together 
with the usual semi-annual dividend of 4% on the $1,500,000 
preferred stock. In July last a dividend of 10% was paid 
and in Jan. 1908 15% and 25% extra. 


Annual Dividend Record of Common Shares (Per Cent). 
"92. 93. °94. '95. °96. '97. 98. 99. '00. '01. °02. 03. °04. '05. °06. °07. "08. 
a * 2 ss 5 8 12 15 17 17 20 20 25 25 25 50 
—V. 86, p. 672. 


Textile Mills Corporation.—Bonds Called —Fifteen bonds 
have been called for redemption at 105 and interest and will 
be paid Jan. 1 at the Commercial Germania Trust & Savings 
Bank, New Orleans, trustee.—V. 84, p. 453. 


Union Bag & Paper Co.—Listed.—The New York Stock 
Exchange has listed $2,376,000 first mortgage 5% bonds, 
due 1930, with authority to add from time to time $1,361,000 
additional bonds on notice of sale, making the total amount 
to be listed $3,737 ,000.—V. 87, p. 229. 


United Illuminating Co., New Haven.—New Stock— 
Stockholders of record, it is reported, will be offered the right 
to subscribe at par for $300,000 additional capital stock, 
bringing the total stock up to $1,500,000; the subscriptions 
will be payable in four equal installments between April 15 
1909 and Oct. 15 1910.—V. 85, p. 288. 


United States Reduction & Refining Co.—On Regulor 
List.—The New York Stock Exchange has placed the com- 
pany’s securities on the regular list as follows: 

$1,841,000 first mortgage sinking fund 6% bonds; $3,945,800 6% non- 
cumulative preferred stock and $5,918,800 common stock, with authority 
to add to the list from time to time $54,200 additional preferred stock 
and $81,200 additional common s.ock, making total amount authorized 
to be listed, $4,000,000 preferred stock and $6,000,000 common stock. 
The securities have been heretofore quoted in the unlisted department 

Earnings.—For 13 months ending Aug. 31 1908: 

Period covered— Net. Charges. Pref. Div: Balance 
13 mos. end. Aug. 31 '08$268,554 $145,750 (134%)$59,187 sur.$63,617 
Year end. Aug. 1 '07-- 394,531 159,000 (6%)236,748 def. 1,217 
—V. 85, p. 1466. 

Virginia & Rainy Lake Co.—Lumber Consolidation.—This 
company, which recently sold a controiiing interest in the 
Duluth Rainy Lake & Winnipeg Ry. (compare Y. 81, p. 
619; V. 84, p. 164, 577) to the Canadian Northern Ry. 
(V. 87, p. 1604), has entered into a plan of consolidation or 
amalgamation which, it is said, embraces the following prop- 
erties: The Edward Hines Lumber Co. of Chicago (the 
Weyerhaeusers are said to have owned a 45% interest therein); 
lumber in Minnesota and the Province of Ontario controlled 
by the Weyerhaeuser interests; Cork & O’Brien Lumber Co. 
of Duluth; Virginia Lumber Co. (V. 84, p. 577); McKenzie 
& Mann Lumber Co. of Toronto, and Seine River Lumber 
Co. of Canada. A press report on. Dec. 22 stated that the 
Virginia & Rainy Lake Co. had filed at Minneapolis a cer- 
tificate of increase of capital stock from $4,000,000 to $10,- 
700,000. Edward Hines is quoted in a press dispatch to 
the “Minneapolis Journal’ as saying: 

The property of the Virginia & Rainy Lake Lumber Co. comprises about 
3,000,000,000 feet of pine stumpage, the largest and best tract of timber 


In this country. In addition, there is some spruce, tamarack and cedar 
timber In the holdings. 

In connection with the amalgamation will figure the Duluth Rainy Lake 
& Winnipeg Ry. property of the Canadian Northern Ry. The Canadian 
Northern will build_a railroad from Virginia to Duluth in the spring, the 
new company, the Virginia & Rainy Lake Lumber Co., to have some in- 
terest In this road. . H. Cook will be President of the road, which will 
Th = gage both by the Canadian Northern and the new Amalgamated 
nterests. 

The recent tariff hearings have led us to believe that the tariff upon lum- 
ber will be repealed, which will give us an opportunity to manufacture lum- 
ber in Canada and ship it to this country. The short line will permit the 
shipping of lumber through Duluth to the great central lumber district, 
or through this port by the lake fleet of the new company, comprising 20 
vessels, which were owned by the Hines Lumber Co., but which now become 
the property of the new company, to all of the lake ports. 

All of the amalgamated interests will be represented in the board of di 
rectors. Iwill be President; William O’Brien Vice-President; H. C.Hornby, 
with the Cloquet Lumber Co., Secretary; F E. Weyerhaeuser, Treasurer; 
S. C. Cousins, General Manager. 

The capitalization of the company will be about $20,000,000, which wili 
nearly represent the a controlled by the company. he company 
was formed for the —— of reducing a of manufacturing and mar- 
keting lumber to the consumer. It was done for the purpose of meeting 
the competition of Southern pine lumber.—V. 84, p. 577. 


Waltham Watch Co.—Common Stock Again on 3% Basis. 
—The directors on Dec. 21 declared a semi-annual dividend 
of 144% on the $7,000,000 common stock payable Jan. 1 to 
stockholders of record Dec. 21, thus restoring the old rate, 
370 er annum, maintained until July last, when only 34 
to) 1%, was paid. Compare V. 87, p. 1425. 


Waters-Pierce Oil Co.— Decision in Missouri Ouster Case.— 
The Supreme Court of Missouri, the court of last resort, on 
Deg. 23, in a unanimous decision, held that the Standard Oil 
Co. of Indiana, the Republic Oil Co. and the Waters-Pierce 
Oil Co. had conspired and combined to monopolize the oil 
business in Missouri. The litigation has been pending 3 or 4 
years: 

The Court finds that the companies “rT to regulate and fix prices to 
retail oll; to control and limit the trade In the refined products of p “roleum; 


um 
to control and limit and to prevent competition in the buyingand selling, 0% 
these products, and, to decelve and mislead the public into the belief t 
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they were se arate and distinct A staan ae pursuing Independently their 
business as legitimate competito: 

The compan es are fined $50, 000" each. The Waters-Pierce Co., in which 
the minority have been contesting with the majority for control, ‘may con- 
tinue in business If by Jan. 15 next it car show to the Court that it has taken 
steps to operate as an independent concern and has satisfied the judgment 
against it. The other companies are given until March 1 1909 to close their 
affairs In the State. J. D. Johnson, attorney for the Waters-Plerce Oil Co., 
Is quoted as saying that he is confident “~ “ey will meet the conditions 
imposed and continue In business.—V. +P. 1522 


Westinghouse Electric & Sendinieahier Co.—New Stock 
Certificates Now Exchangeable for Full Paid Subscriptions .— 
Full-paid subscription certificates for new assenting stock 
are now exchangeable for certificates of stock at the respective 
depositories that issued the receipts. 

The receipts of the stockholders’ committee are exchangeable at the 
Bagels Trust Co., N. Y. Interest, it is now announced, will be allowed 
to Dec. 31 on all subscription ayments made prior to that date, and will 
be met in stock for amounts In excess of $50; for less amounts in cash. 
On deferred payments due Jan. 1 and April 1 (20% and 15% respectively), 


if not paid before Jan. 1 interest will be charged the subscriber (V. 86, p, 
922).—V. 87, p. 1538, 1531 


West Side Lumber Co., Tuolumne, Cal.—Called Bonds.— 
pie | ($50,000) first mortgage 6% sinking fund gold bonds 
of the West Side Flume & Lumber Co. (now know as the 
West Side Lumber Co.), dated Jan. 1 1902 and secured by 
mortgage. dated Dec. 7 1910, being various numbers ranging 
from No. 8 to No. 423 inclusive, were called for redemption 
at par on Jan. 1 1909 at the Mercantile Trust Co., the mort- 
gage trustee, San Francisco. The interest due Jan. 1 will be 
paid at the Crocker National Bank, San Francisco.—V. 86, 
p. 486. 

(The) Whitney Company.—Bondholders’ Committee.—A 
first mortgage bondholders’ committee, consisting of J. B. 
Finley, Chairman, D. Leet Wilson, J. W. Friend, T. W. 
Stephens and James C. Chaplin, with James C. Chaplin, 
Secretary, 317 Fourth Ave., Pittsburgh, Pa., urges by 
advertisement on another page that the bondholders deposit 
their bonds with the trustee, the Bankers’ Trust Co., N. Y., 
depositary, on or before Jan. 5 1909, or, if more convenient, 
with the Colonial Trust Co., Pittsburgh, Pa.—V. 86, p. 340. 











—Millett, Roe & Hagan, members of the New York Stock 
Exchange, 3 Broad St., are to-day advertising on another 
page, for investment, $314,000 United States Envelope Co. 
first mortgage 5% ‘serial $1,000 gold bonds, the unsold 
balance of a $2, 006, 000 block recently issued. These bonds, 
callable at 104 and interest on and after Dec. 1 1919, mature 
in various amounts from 1912 to 1921 inclusive and in 1930. 
The firm offer them to the investor at prices ranging from 
96.50 and interest to 99.29 and interest. Full particulars 
appear in the advertisement. Millett, Roe & Hagen will 
also accept orders at their Boston office, 10 Post Office Sq. 

—tThe attention of investors is called to the choice list of 
bonds being offered by Messrs. Wm. A. Read & Co. on an- 
other page. Among the issues are the following municipal 
and railroad bonds, which are legal investments for savings 
banks and trust companies in New York State. New York 
City tax-exempt gold 3s, City of Philadelphia reg. 4s, 
Illinois Central new refunding 4s, Louisville & Nashville 
unified mtge. 4s and Chicago Rock Island & Pacific general 
4s. The bonds net the purchaser 334 to 454%. 

—N. W. Halsey & Co., with offices in New York, Phila- 
delphia, Chicago and San Francisco, offer to investors an 
attractive list of municipal and railroad bonds at a price to 
yield from 3.70 to 4.75%; They say, under the heading of 
“Seasoned Bonds’’,in their advertisement on another page 
that financial conditions indicate that the trend of prices 
will probably continue upward for several months and that 
the present is an excellent time to purchase securities. Their 
complete January list of securities will be furnished on 
application. 

—On the 31st inst. L. J. Salomon, who has been in the 
employ of Speyer & Co. since August 1878, will retire from 
active business, and the banking firm, in recognition of his 
faithful services, will pay him a pension for the remainder of 
his life. For the last ten years Mr. Salomon has had charge 
of the firm’s vaults and securities, his predecessor in the same 
position, Wm. F. Sebert, having been with the firm for over 
fifty years. 

—The banking house of Plympton, Gardiner & Co., is 
offering on another page a selected list of bonds and tax- 
exempt guaranteed stocks under the caption of ‘January 
Investments.’”’ Prices and full particulars will be furnished 
upon application at their, offices at 27 William Street, New 

ork, or 232 La Salle Street, Chicago. 

—H. C. Speer & Sons Company with offices in Chicago 
and Fort Smith (Ark.), are the la1.;est buyers of Oklahoma 
school bonds. Of the total amount of these bonds thus far 
issued in the new State oo $850,000), they have bought, 
we are infermed, over $450,0 

—The Chicago bond house of Kennett Cowan & Co. has 
been obliged to move into larger offices because of the rapid 
growth of its business. The firm is now located on the 
eighth floor of the new Corn Exchange National Bank 
Building. 

—Attention is called to the offering by Hunt, Saltonstall 
& Co., 60 State Street, Boston, of Terre Haute & Western 
Ry. first mortgage 5% bonds, guaranteed by the Terre Haute 
Traction & Light Co.—See advertisement. 

—F. F. Judd «& Co., certified public accountants, at 140 
Nassau Street, New York, have opened a Chicago office in 
the New York Life Building, 171 La Salle Street, Chicago. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Thursday Night, December 24 1908. 

There has been a slowing down of business here and there, 
But while wholesale trade for the moment shows less life, 
the holiday retail trade has been brisk, and there is a feeling 
that alarger wholesale trade will be ushered in with the 
new year, especially after the question of tariff revision is 
disposed of. 

LARD on the spot has been in good demand at some 
advance. Prime Western 9.65c.; City 94%c. Refined lard 
has been in fair demand and steady. Continent 9.70c.; 
South America 10.60c., and Brazil in kegs 12c. Speculation 
in lard futures has been rather more active at higher prices, 
owing partly to decreased receipts of hogs. On the rise 
however, packers have been free sellers. A belief that 
receipts of hogs will decrease during the next fortnight 
at least has increased the general speculative interest in 
provisions. 

DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 
January delivery ------ 9.22% 9.30 9.30 9.55 9.47% HOLI- 
May delivery _....---- 9.45 9.52% 9.52% 9.75 9.67% DAY. 
Juip Gemvety. .......-. ..- 9.60 9.65 9.85 9.82% 


PORK on the spot has been in moderate demand and 
steady. Mess $16 50@$17. Clear $20@$23; family $17 50 
@$18 50. Cut meats have latterly been in rather better 
demand. Pickled hams, 10 to 12 lbs.,9c.; pickled bellies,14 
to 10 lbs., 9@103%c. Beef has met with a fair sale at gener- 
ally unchanged prices. Mess $12 50@$13; packet $14@ 
$14 50; family $16@$16 50. Stearines have been quiet, 
but firm; oleo 10 %c. and lard 104%@l\Ic. to arrive. Tallow 
has been steady, but slow of sale; City 534c. Butter has 
been firm for fancy fresh, which is scarce. Creamery 
extras 31@31%c. Cheese has been quiet but firm; State, 
full cream, small September fancy, 14c. Eggs have been in 
fair demand and firm; Western firsts 32 4c. 

OIL.—Cotton-seed has been active for amoment attimes, 
but on the whole, quiet. Prices have been firm, however. 
Winter 44@48c. and summer white 39@41%c. Linseed 
has been steady but quiet. City raw 48@49c.; boiled 
49@50c. and Calcutta raw 70c. 7 ard has been in moderate 
demand and steady. Prime 74..77c. No. 1 extra 51@ 
53c. Olive has not been offered at all freely and has ruled 
firm at $1@$1 40. Cocoanut has attracted but a moderate 
degree of attention, but Cochin hes remained at 74@7 Mc. 
and Ceylon is 6%@7e. Peanut has been steady, with 
yellow 65@80c. ,Cod has been in moderate demand; 
domestic is still 38@40c. and Newfoundland 40@42c. 

COFFEE on the spot has been quiet, with No. 7 Rio 
6l4c. and Santos No. 4 7%@7 Ke. West India growths 
have been quiet but steady, despite the smallness of business 
as usual at the Christmas and New Year holidays. Fair 
to good Cucuta 834@9%{c. The speculation in future 
contracts has continued small, but the belief that the in- 
cubus of Brazilian holdings is off the market for many 
months to come has had a steadying influence, and prices 
in fact have advanced slightly, both at home and abroad, 
though the market has not been without a certain irregularity 
within narrow limits. Delay in Brazilian railroad trans- 
portation has caused some decrease in the receipts. 

The closing prices were as follows: 


December - - - - - - 5.20c. apn Saas deia- stitial 5.30c. | August-----_---- 5.30c, 
SEE 5.20c. ORE a 5.30c. | September- - - - - - 5.30c. 
February - - - ---- H Ste. sume... ....-. 5.30c, | October -_-.--.-- .30c 
March Bee fae 365+ 20-450 5.30c.| November ---_-- 5.30c 


SUGAR has been weaker through an increased pressure 
to sell Cuban growth. Refiners have bought but sparingly, 
with the movement of the crop well under way, and the de- 
mand for refined rather poor. Centrifugal, 96-degrees test, 
3.70@3.77c.; muscovado, 89-degrees test, 3.20@3.27c., 
and molasses sugar, 89-degrees test, 2.95@3.02c. Refined 
has been slow; granulated 4.50c. Teas have been active and 
firm. Spices have been firm, with a fair demand. Wool 
has been firm, with a moderate business. Hops have been 
quiet but steady. 

PETROLEUM has sold freely at firm quotations. Bar- 
rels 8.50c., bulk 5c. and cases 10.90c. Gasoline, 86 degrees, 
in 100-gallon drums, 19c.; drums $8 50 extra. Naphtha, 
73@76 degrees, in 100-gallon drums, 16c.; drums $8 50 ex- 
tra. Spirits of turpentine is quiet at 41c. Rosin is dull at 
$3 25 for strained. 

TOBACCO has been quiet but for all that holders are 
cheerful, as they look for a better business with the turn of 
the year. Stocks are reported small and — are consid- 
ered low. Seventy-five per cent of Pennsylvania’s — 
said to have been taken. Sumatra has SS slow or 


Cuban leaf a steady demand prevails at firm prices. 
COPPER has been quiet and steady; Lake 144 @14%c., 
electrolytic 14@14%c. Lead is steady at 4.17 44@4.22 vec., 
but quiet. Spelter is 5.10@5.15c. in is quiet at 29%%c. 
Iron has been quiet and steady; No. 1 Northern $17 @$17 50. 
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COTTON. 
Thursday Night, Dec. 24 1908. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
six days ending this evening the total receipts have reached 
301,871 bales, against 403,352 bales last week and 406,266 
bales the previous week, making the total receipts since 
the Ist of September 1908, 5,937,518 bales, against 4,762,066 
bales for the same period of 1907, showing an increase since 
Sept. 1 1908 of 1,175,452 bales. 














Receipts at— Sat. Mon. | Tues. Wed. | Thurs.| Fri. Total. 
Galveston -.-..--}| 21,925) 12,592| 28,035] 20,870) 13,616 97,038 
Port Arthur- --- Sania mais Stirs sigan ts pce tary 
Corp. Chris., &c. ee see ----| 8,868 ig 8,249 
New Orleans- - -- 6,537! 17,910) 27,741) 13,192) 12,230 77,610 
BE cases << 1,623) 2,080) 2,626 1,751 578 ,65: 
Pensacola - - - - -- 10'879| Mae pean. ae ee 16,004 
Jacksonville, &c. ae o 636 asa 279 aioe 915 
Savannah ------ 8,856) 7,262! 10,339] 9,194) 8,260) HOLI-| 43,911 
Brunswick ----- awiigeh ie akties ones ----| 6,850) DAY. 6,850 
Charleston ----- 480; 1,205 506 760 45 3,796 
Georgetown ---- aaa > eae 240 jamal Seu 240 
Wilmington ---- 901; 2,108) 3,660; 2,300) 1,625 10,594 
DE newnscne 4,508; 4,746) 2,249) 5,613) 2,792 19,908 
N’port News, &c mis amnstes inecuane aeeu 150 150 
New York.-.--.--- 270 «ecu! Se 836 315 2,551 
| eee es 2 68 222 410 
Baltimore -- - - -- eae cate ices Sasnt > Se 4,987 
Philadelphia - - - - ae sotto eae evga ahs Nees 5 
Tots. this week_| 56,097) 48,539) 76,528| 63,112) 57,595 301,871 


























The following shows the six day’s total receipts, thet otal 


since Sept. 1 1908, and the stocks to-night, compared with 
last year: 




















1908. | 1907. | Stock. 
stecetpts to 
December 24. Siz '|Since Sep) This | Since Sep| | 
days. | 11908. | week. | 11907. | 1908. | 1907. 

Galveston. ______ 97,038 2,283,426 112,909|1,282,866| 264,614| 
Port Arthur____- ___| "36,511; 9,368) ° 53,004 peat Saaceispe 
Corpus Christi,&c} 8,249; 33,446 388; 10,405 ee ES 
New Orleans. __| 7. °310/1,114,795, 93,865| 973,152) 293,299) 278,009 
mae... 8,658) 236,124) 15,272| 213,831] 75.756 58.092 

ensacola_______ 16,004} 83,248 300] 76,596 eel i 
Jacksonville, &c_ 915) 21,076) 111 5,346 eae at 
Savannah__|____ 43,911|/1,058,812| 56,826/1,109,277| 155,762) 186,235 
Brunswick ______ 6.850) 187.586) 11,047| '131,815| 22/948; 19'958 
Charleston ______ 3,796| 145,766, 4,850| 162,885) 19,198 36,725 
Georgetown __ __ 240 1,189 116 11 nies eesti, 
Wilmington __ __} 10,594) 287,553) 15,583] 364,737| 27,143) 26,412 
Norfolk.________ 19,908} 369,299) 24,988| 337,930| 36,840| 57.294 
Newp’t News, &c 150 2,731 296 5,075 wey 105 
New York 2,551| 10.246| 40 2,029) 169,078! 142,270 
Boston ___ 410 8,157, 463 2461 7,86. 7.179 
Baltimore___ 4,987| 55,558) 2,658) 26,946] 27,626 8,806 
Philadelphia ____|  _|___ 1,995, 345 3,595 3,924 6,135 

eae 301,871|5,937,518 349,425|4,762,066/1,104,051|1,065,275 











In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 








Receipts at— 1908. 1907. 1906. 1905. 1904. 1903. 
Galveston _-- 97,038) 112,909) 112,642 69,046 54,060 83,471 
Pt.Arthur, &c. 8,249 9,756 1,498 11,526 1,597 37 
New Orleans_ 77,610 93,865 90,683 49,830 93,695) 104,554 
Mobile -- ---- 8,658 15,272 12,529 4,778 7,827 24 
Savannah --- 43,911 56,826 45,686 27,044 33,119 46,603 
Brunswick. - - 6,850 11,047 2,946 19,648 14 2,143 


7,148 
Charleston, &c 4,036 4,966 2,572 2,699 4,129 2,356 





Wilming’n, &c 10,594 15,583 4,322 6,599 6,539 8,232 
Norfolk . ---- 19,908 24,988 15,200 15,794 9,459 21,937 
N’port N., &c 150 296 568 738 46 

All others - - -- 24,867 3,917 9,550 8,561 8,002 13,968 
Total thiswk_| 301,871] 349,425) 298,196) 216,263) 225,751) 291,355 




















Since Sept. 1-|5,937,518/4,762 ,066|5,758 ,043/5,054,473/5,821,514|5,239,035 








The exports for the week ending this evening reach a total 
of 311,433 bales, of which 185,519 were to Great Britain, 
20,485 to France and 105,429 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1908: 





Week ending Dec. 24 1908. | From Sept. 1 1908 to Dec. 24 1908. 











Exports | 
Jrom— | Great | | Conti- | Great | ! Conti- | 
\Britain.|Fr’nce nent. | Total. | Britain. France. nent. Total. 
Galveston --.-) 66,469)11,284, 37,681/115,434 846,143)3 12,527; 662,203)1,820,873 
PU Mt cecil So5-| aexcal woace 15,517 | 20,994) 36,511 


Cea io ed ae i3t a eas | -_.__| 2,559] 2.559 











New Orleans --) 46,000, 2,500) 4,355 52,855 408,731)118,225) 280,823) 807,779 
Mobile __._-_- 5,969, -...| 6,888 12,857 40,040; 44,205, 42,046) 126,291 
Pensacola ....| 5,125} —---| 10,879, 16,004, 21,011) 29,288; 36,533} ,83 
Fernandina ... __--- A OC es eee | ecaistans | eee | oiucina 
Savannah .--.| 10,922) 5,801) 17,015 33,738 100,907| 69,310, 399,484) 569,701 
Brunswick_.__| 33,740) 6,161) 39,901) 83,402} __-_- | 61,083! 144,485 
Charleston....| .___. L conc) COON 6400 b2708 ..... 50,239, 55,964 
se ge Nt RE, ESA PSB ess 72,373, 8,731| 179,715} 260,819 
Norfolk ____-- i? ee aes 7,000 22,600, _---. d 23,943 
Newport News) _____ ctl ehuset .cubel aaa ena ne fee eS 
New York.---| 5,480) —a 746, 6,226, 81,696) 20,343, 78,173 180,212 
Boston __._--| 487| _.--| 150| 637) 50,644] _.-.. | 7,318] 57.962 
Baltimore ----| 1,527} 900} 1,300 3,727| 15,668) 2,800 43,915) 62,383 
Philadelphia --| 2,800) -...| -.--- | 2,800 22,601) _._-- | 4,474) 27,075 
Portland, Me..; ____. : | <sciel acetuf ssusady “ebeew “aehebal “anbaka 
San Francisco.| ____- a a US ae ees 28,001} 28,001 
nee... De ia nace) See 2,608) Sid ig PUaeZ 30,268} 30,268 
OS Se Re ee (ie ae Y es 2,998} 2,998 
Portland, Ore_| ____. Es (ON Se ee Ae Seat SEs ee eee 
Pembina ____- pees Sah. Sead agreed CET Samael Ly Seeaead 
RE PR oe EE GP eee A Siang _ — 

ee '185,519|20,485|105,429 311,433 1,787 ,058605,429 1,932,169/4,324,656 
Total 1907_._-| 96,745) 9,514/164 621,270,880 1,527,238 435,498 1,621,654)3,584,390 








_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared at the ports named. We add similar figures for 

w York. 
































On Shipboard, Not Cleared for— 
Great Ger- { Other | Coast- | Leaving 

Dec. 24 at— |Britain.| France| many. !Foreign| wise. | Total. Stock. 
New Orleans.-| 14,432) 1,245) 6,328) 22,734 204| 44,943) 248,356 
Galveston *_.-' 50,000) 15,000) 25,000) 19,000) 5,000/114,000) 150,614 
Savannah ---- oss ~---| 14,221) &,178) 2,000) 21,399] 134,363 
Charleston - - - - lle ed meee de Tb ----| 2,500] 2,500 16,698 
Mobile _--.---- 7,500) 10,600); 4,700 ----| 2,100) 24,900 50,856 
Norfolk ----.-- onieed sets -.--| 12,500| 13,000 23,840 
New York-.---| 2,000 700 300} 2,800 ----| 5,800) 163,278 
Other ports_..| 22,000) 2,000) 19,000; 6,000 ----| 49,000 40,504 

Total 1908--| 96,432) 29,545) 69,549) 55,712| 24,304/275,542| 828,509 

Total 1907--|105,289 45,700| 85,737| 31,990) 45,775|314,491| 750,784 

Total 1906-- 128,571) 30,822) 98,300) 45,249) 52,270/355,212/1,035,275 





* Estimated. 


Speculation in cotton for future delivery has been on a 
rather small scale aside from the trading of a few prominent 
houses. Covering, however, has been sufficiently active 
in certain quarters, partly, it is supposed, for Memphis and 
New Orleans account, to cause some advance in prices. 
This has been the more easily brought about in that spot 
markets have shown more strength and that a rather better 
export demand has been reported latterly at the South, 
where, it may be added, the movement of the crop is be- 
ginning to decrease sufficiently to encourage the advocates 
of higher prices to hope that the period of phenomenal re- 
ceipts is over. Much stress, too, is laid on the admittedly 
large spinners’ takings, the enormous exports this season 
and the fact that the price is about 2 cents per pound lower 
than it was a year ago. The Census Bureau report of the 
ginning up to Dec. 15, which appeared on Dec. 21, putting 
the total at 11,892,115 bales, was interpreted by many as 
prefiguring one of the largest crops on record and making 
more than ample supplies a certainty. Assuming that the 
bales in the ginning report average 522 pounds, it is pointed 
out that on the basis of 500 pounds gross to the bale the cro 
estimate of 12,920,000 bales made on Dec. 9 by the Agri- 
cultural Bureau has already been exceeded by the ginning 
in South Carolina, North Carolina, Georgia, Alabama and 
Florida. Bulls answer that many of the bales in the ginning 
are well below 500 pounds in weight. Meantime there is a 
rapid increase in the stock at New York and it is said that 
the tenders on January contracts here are likely to be very 
large. Dry goods sales are reported moderate. The speeu- 
lation is narrow. Despite some decrease in the marketing 
of the crop, the movement is still large. It is contended that 
the discussion of the tariff question may somewhat retard 
the re-awakening of trade in this country. But the 
believers in better things in the cotton business pin their 
faith on the large absorption of cotton, the exceptionally 
superior quality and staple of this year’s crop and the cheap- 
ness of the price, which, they contend, is all the cheaper 
from the fact, as they regard it, that the crop is so superior 
in spinnable quality that the cotton will go further than that 
usually raised. The Russian crop turns out, it is said, to be 
72,000 bales smaller than the previous one, and not larger, 
as was at one time supposed. Of late shorts have been 
nervous and have covered with sufficient freedom to give 
the market much of its support. To-day prices were firmer 
on light offerings, reports of stronger spot, markets, liberal 
exports and covering. 


The rates on and off middling, as established Noy. 18 1908 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


BP cocccsgnewdl c.1.50 on | Middling -..-.-.-- c. Basis;}Good mid. ting’d.c. Even 
Strict mid. fair....1.30 on | Strict low mid_--.-- 0.30 off|Strict mid. tinged . 0.20 off 
Middling fair. -....- 1.10 on | Low middling---.-.- 1.00 off|Middling tinged -- 0.30 off 
Strict good mid_-_-.0.66 on | Strict good ord_...1.50 off|Strict low mid. ting.1.00 off 
Good middling-...0.44 on ordinary -...2.50 off|Low mid. tinged. ..2.25 off 
Strict middling. ...0.22 on/| Strict g’d mid.tgd_0.35 on'Middling stained..1.00 off 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Dec. 19 to Dec. 24— Sat. Mon. Tues. Wed. Thurs Fri 
Middling uplands------------ 9.20 9.15 9.25 9.30 9.30 H. 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Dec. 24 for each of the past 32 years have been as follows: 





1906.c-....- 9.30|1900_c___--10.31|1892_c___-- 9.88/1884_c----- 11.06 
1907-_--- --11.70|1899__.._-- 7.56]1891----.-- 7.94/1883------- 10.37 
oe 10.55 | 1898 --__~-- 5.88|1890-_--- -- 9.31/1882----.--10.31 
BOGS... .00 12.10] 1897----_-- 5.94/1889----_-- 10.25|1881----.--12.00 
__ od bee ee ‘Ao 9.75 | 1880-_--_--11.94 
3088..... --13.70|1895------- 8.25|1887------- 10.62 /1879----- --12.50 
a. 2S 75 |1894----_-- 5.69 | 1886 9.44|1878------- 9 

1901 - 8.56/ 1893 ----_ 7.94 | 1885----- 9.25 |1877----.-- 11.31 


MARKET AND SALES AT NEW YORK. 


The total sales of cotton on the spot each day during the 
week at New York are indicated in the following statement. 
For the convenience of the reader we also add columns which 
show at a glance how the market for spot and futures closed 
on same days. 


























Futures Sales of Spot and Contract 
Spot Market Market 
Closed. Closed. | Con- Con- 

Exportisum'n.| tract. Total. 
Saturday --|Quiet 10 pts adv ---_|Barely steady| ----| oii ens 
Monday - - - |Quiet 5 pts dec- - - -- Steady - - ---- ----| -.---| 9,500] 9,500 
Tuesday --|Quiet 10 pts adv ---|Very steady -| ----| ----| 1,700) 1,700 
Wednesday |Quiet 5 pts adv ----|Steady------ enne| ----| 1,608) 3.600 
Te Ce abbena=naeoe ERS —— 8,800) 8,890 

Friday - - - - HOLI|DAY. | 
WE nb) Sete ncncneddsecndinseeorsanans aie | |at,400 21,400 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Wednesday 
evening. But to make. the total the complete figures 
for to-night (Thursday), we add the item of exports from 
the United States, including in it the exports of Friday 















































only. . 
9.5 ‘ fon » bre ak Gee 
Deeember 24— 1908. 1907. 1906. 1905. 
Stock at Liverpool-.- ------ bales. 769,000 777,000 700,000 1,022,000 
Stock at London -.-....-.------ 10,000 16,000 6,000 14,000 
Stock at Manchester ---.-------- 44,000 54,000 46,000 47,000 
Total Great Britain stock - - --- 823,000 847,000 752,000 1,083,000 
Stock at Hamburg’ -.---------- 4,000 ,000 13,000 
Stock at Bremen ------.----.---- 368, 285,000 u 378,000 
Steok 66 Mavre...--...-.-.--:-.. 224, 172,000 160,000 210,000 
Stock at Marseilles: - -----_------ 3,000 4,000 00: 2,000 
NE bot cie ce ains 30,000 17,000 11,000 6,000 
meee as Genes... -.--...-. 42,000 18,000 85,000 29,000 
Stock at Trieste ---.-.-- dence oote 4,000 25,000 1,000 »2000 
‘Total Continental stocks- - - - -- 685,000 537,000 584,000 640.000 
Total European stocks- ------ 1,508,000 1,384,000 1,336,000 1,723,000 
India cotton afloat for Europe- -- 52,000 73,000 133,000 103,000 
Amer. cotton afloat for Europe-. 998,016 917,509 818,297 644,000 
t, Brazil, &c., afit. for E’pe 66,000 78,000 89,000 67,000 
in Alexandria, Egypt-- --- 2,000 237,000 238,000 191,000 
Stock in Bombay, India- ------- 236,000 365,000 452,000 613,000 
Stock in U. S.ports-_----------- 1,104,051 1,065,275 1,390,487 1,167,393 
Stock in U. S. interior towns.--. 910,795 553,633 718,591 771,482 
U. S. exports to-day----------- 91,265 32,303 25,556 34,562 
Total visible supply - - - - - - ---- 5,238,127 4,705,720 5,200,931 5,314,437 
be the above, totals of American and other descriptions are as follows 
“athe 
Liverpool stock - - - ------_-- bales. 663,000 668,000 620,000 900,000 
Manohester stock... ........-... 35,000 43,000 38,000 40,000 
Continental stock - ----.-------- 639,000 459,000 542,000 605,000 
American afloat for Europe_---- 998,016 917,509 818,297 644,000 
eg ee eee 1,104,051 1,065,275 1,390,487 1,167,393 
U. S. Interior stocks -..-.......- 910,795 553,663 718,591 771,482 
U. S. exports to-day------- paws 32,303 25,556 34,56 
Toetel Amesions® .......--.-... 4,441,127 3,738,720 4,152,931 4,162,437 
East Indian, Brazil, &c.— 
BAperpeersteee..........-.<..,. 106,000 109,000 80,000 122,000 
ee = pass Soe 16,000 6,000 14,000 
Manchester stock. ---..-.-.-.-..-- 9,000 11,000 8,000 7,000 
Continental stock ---.-.-.--..------ 78,000 78,0 42,000 35,000 
India afloat for Europe- -------- 46,000 73,000 133,000 103,000 
Egypt, Brazil, &c., afloat_------ 52,000 78,000 89,000 67,000 
Stock in Alexandria, Egypt_---- 272,000 237,000 238,000 191,000 
Stock in Bombay, Indila- ------- 6,000 365,000 452,000 613,000 
Total East India, &c_-------- 797,000 967,000 1,048,000 1,152,000 
Total American .-..--.-------- 4,441,127 3,738,720 4,152,931 4,162,437 
Total visible hy ---.-----5,238,127 4,705,720 5,200,931 5,314,437 
Middling Upland, Liverpool. - - - - 4.92d. 6.08d. 5.70d. 6.24d. 
Middling Upland, New York---- 9.30c. 11.80c. 10.65¢ 11.90c 
Egypt, Good Brown, Liverpool.- 8 13-16d. 10 %d. 10%d. 8 9-16d 


2 

I : 

Peruvian, Rough Good, Liverpool 7.80d. 11.75d. 9.20d. 9.00d 

Broach, Fine, Liverpool- -- -- - -- 4 11-164. 5 11-16d. 5 4d. 

Tinnevelly, Good, Liverpool_.-.4 11-16d. 5%d. 5 7-16d. 

‘ Seemann imports for the past week have been 160,000 
ales. 

The above figures for 1908 show an increase over last 
week of 112,124 bales, a gain of 532,407 bales over 1907, 
an increase of; 37,196 bales over 1906, and a loss of 76,310 
bales from 1905. 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detal below. ; 





3,712 


9 
Total, 33 towns---.---------.------|200,703 4,708,076 173,066 910,795 214,312)3,101,490 206,595 553,633 
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* This year’s figures es 

The above totals show that the interior stocks have in- 
creased during the week 27,637 bales and are to-night 357,162 
bales more than at the same time iast year. The receipts 
at all the towns has been 13,609 bales more than the same 
week last year. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the six days and since Sept. 1, as 
made up from telegraphic reports Thursday night. The 
results for the week and since Sept. 1 in the last two years 
are as follows: 




















——-1908- —-1907 
December 24— Since Since 
Shipped— Siz days. Sept. 1. Week.  Sept.i 
pO eee ee 20,345 330,541 13,754 162,361 
I nin da sek 0h ens tno sein pan ne 14,073 189,198 5,437 78,456 
pS SS eee ° 7,80 525 18 
ph Deere 2,863 41,171 1,128 24,741 
Do ee 2,348 26,162 1,318 14,368 
Via Virginia points.-.-.-.---.-- 12,643 84,421 3,581 32,330 
Via other routes, &c------------ 14,281 125,301 9,284 77,981 
Total gross overland--------- 68,177 804,598 35,027 395,426 
Deduct shipments— 
Overland to N. Y., Boston, &c.- 7,948 75,956 3,506 35,031 
Between interior towns-- ----.-- 2,479 24,393 3,349 38,214 
Inland, &c., from South-------- 1,289 16,263 1,271 28,139 
Total to be deducted------.-- 11,716 116,612 8,126 101,384 
Leaving total net overland *------.- 56,461 687,986 26,901 294,042 





* Including movement by rall to Canada. 

The foregoing shows the six days net overland movement 
has been 54,461 bales, against 26,901 bales for the week 
last year, and that for the season to date the aggregate 
ee overland exhibits an excess over a year ago of 393,944 

ales. 




















1908 1907 
In Sight and Spinners’ Since Since 
Takings. Siz days. Sept. 1. Week. Sept. 1. 
Receipts at ports to Dec. 24..-..... 301,871 °5,937,518 349,425 4,762,066 
Net overland to Dec. 24._-.-..-...-. 56,461 687,086 26,901 294,042 
Southern consumption to Dec. 24... 40,000 718,000 47,000 819,000 

Po eae eee 398,332 7,343,504 423,326 5,875,108 
Interlor stocks in excess---------- 27,637 795,870 7,717 473,050 

Came into sight during 6 days....425,969 --.--.- > . 4B1 088 ~sc scene 

Tete, We mes Bee. 24... - 2... -.55-- 8,139,374 ----.-- 6,348,158 
North. spinners’ takings to Dec. 24. 75,220 1,358,714 32,867 685,798 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales. 
1906—Dec. 28.........-.--- 426,460/1906—Dec. 28_...------- 7,740,632 
1906—Dec. 29...........-. 314,519/1905—-Det. 29_--.--.---- 6,895,550 
1904—Dec. $0... ........-- 329,444|1904—Dec, 30_---------- 7,801,153 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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Closing Quotations for Middling Cotten on— 

Week enidng— eh 5p 

December 25. | Sat’day.| Monday. Tuesday. Wed'day.|Thursd’y. Friday. 
Galveston -_-_- 8% 8% 8 13-16 | 8 13-16 | 8 13-16 
New Orleans...| 8 11-16 | 811-16 811-16| 8% | 8% 
Mobile ________ 89-16 | 89-16 89-16 | 85% | 85% 
Savannah _____ 85-16 | 85-16 | 85-16 | 83 8 7-16 
Charleston _- --- 85-16 | 85-16 | 85-16 | 8% 
Wilmington- --- 8 5-16 | 85-16 | 85-16 | 8% 
Norfolk --- 8% 8% 8% | 8% 
Boston __- 9.20 | 915 |925 | 930 | HOLI- 
Baltimore __- 8% 8% 8% | 8% DAY. 
Philadelp 9. 9.40 9.50 9.55 9.55 
Augusta --__-- 8 8% | 8% 8% | 8 15-16 | 
Memphis ______ 8 8% 813-16|8% | 8% 

Louls______ 9 9 9 9 | 9 

Houston _____- 81 8 11-16 | 8 13-16 | 8 13-16 | 8% 
Little Rock_--_| 8% 8% | 8% 8% | 8 | 





NEW ORLEANS OPTION MARKET.—The highest 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 



































Sat’day, | Monday,| Tuesday,| Wed'day,|Thursa’y,| Frida 
Dec. 19: | Dec. 21.'| Dec. 22.'| Dec. 23.'| Dee 24" | Dee Be. 
December— | | ae 
Range ------ 8.63-.71| 8.64-.70| 8.61-.77, 8.65-.82) 8.77-.81 
Closing - - - - - - 8.70 * | 8.69 —} 8.70-.75| 8.81 —| 8.76-.78 
January— | | 
Range -.-_-- 8.69-.72| 8.62-.68| 8.65-.75| 8.71-.72| 8.79-.85 
Closing - - - ~~ - 8.68-.69| 8.65-.66|) 8.73-.74) 8.77-.79| 8.83-.84 
February— | | | 
Range --.-- — @ —|— ®@ —— @ —|- @ — @ ~ 
Closing- - - -- - 8.70 * | 8.67 * | 8.74 * | 8.78 * | 8.85 * 
Aarch— | 
Oe 8.71-.75) 8.65-.71| 8.68-.79| 8.75-.85| 8.82-.86 
se gal aa 8.72-.73| 8.68-.69| 8.78-.79| 8.82-.83| 8.85-.86 
pril— 
Range --.--- — © —\— @ —|— @ —|— @ —\— @ —| HOLI- 
oo ES 8.73 * | 8.71 * | 8.83 * | 8.84 * | 8-89 * | DAY. 
ay— 
Range ....-- 8.76-.81| 8.71-.80| 8.75-.87| 8.83-.93| 8.89-.95 
Closing-~.---~. 8.79-.80| 8.75-.76) 8.86 —) 8.89-.90) 8.94-.95 
une— 
Range -.-..-- — @ —|— @ —|— @ —-}— @ —|— _— 
ae ae 8.82 * | 8.78 * | 8.90 * | 893 * | 8.98 * 
July— 
Range ....-.. 8.87-.91| 8.83-.87| 8.86-.96) 8.93-.01| 9.02-.04 
Pe 6 on << 8.88-.89| 8.86-.87| 8.96-.97| 8.99-.00) 9.04-.05 
October— | 
- Range -_---- 8.48-.52}) 8.45-.51| 8.48-.58) 8.56-.62) 8.61-.65 
rr Closing - ----- 8.50-.52| 8.47-.48) 8.56-.57) wceiniin 8.64-.65 
‘one— 
a ta slg Quiet. Quiet. | Steady. | Steady. | Steady. 
Options -..-- Steady. | Steady. | Steady. | Steady. | Steady. 
* Nominal. 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South denote that there 
has been rain in most localities during the week but the 
precipitation has been moderate or light on the whole. The 
movement of the crop continues on a fairly liberal scale. 

Galveston, &c., Texas.—Our advices from Texas have 
failed to reach us this evening. 

New Orleans, Louisiana.—There has been rain on two days 
the past week, the rainfall reaching thirty-five hundredths 
of aninch. The thermometer has averaged 53. 

Vicksburg, Mississippi.—We have had rain ou four days 
of the week, the precipitation reaching one inch and fifty- 
seven hundredths. Average thermometer 48, highest 77, 
lowest 34. 

Helena, Arkansas.—There has been snow to the extent of 
one inch. Not much outdoor work during the week. We 
have had rain on four days, the rainfall being one inch and 
forty-two hundredths. The thermometer has averaged 
42.4, the highest being 63 and the lowest 28. 

Memphis, Tennessee.—Light snow on Tuesday. We have 
had rain on four days during the week, the precipitation 
reaching sixty-six hundredths of an inch. The thermometer 
has ranged from 32.3 to 70.2, averaging 44.7. 

Mobile, Alabama.—There has been rain on one day of the 
week, to the extent of sixty-eight hundredths of an inch. 
The thermometer has averaged 56, the highest being 73 and 
the lowest 36. 

Montgomery, Alabama.—There has been rain on two days 
of the past week, the rainfall being two inches and fourteen 
hundredths. The thermometer has averaged 55, ranging 
from 37 to 77. 

Selma, Alabama.—We have had rain on two days of the 
week, the rainfall reaching one inch. The thermometer has 
ranged from 32 to 76, averaging 42.5. 

Madison, Florida.—There have been showers on one day. 
Average thermometer 60, highest 82, lowest 40. 

Augusta, Georgia.—There has been rain on one day of the 
week, to the extent of twenty-nine hundredths of an inch. 
The thermometer has averaged 52, the highest being 70 and 
the lowest 35. 

Savannah, Georgia.—There has been rain on two days of 
the past week, the rainfall reaching fifty-six hundredths of 
an inch. The thermometer has averaged 58, ranging from 
42 to 76. 

Charleston, South Carolina.—We have had rain on two 
days of the week, the rainfall reaching twenty-three hun- 
dredths of an inch. The thermometer has ranged from 38 
to 76, averaging 57. 

Charlotte, North Carolina.—There has been rain the past 
week, the rainfall reaching two inches and sixty-two hun- 
dredths. The thermometer has averaged 47, ranging from 
32 to 72. 

The following statement we have also received by tele- 
graph, showing the height of rivers at the points named at 
8 a. m. of the dates given: 





Dec. 24 1908. Dec. 27 1907. 
Feet. Feet. 


New Orleans. -------- Above zero of gauge- 4.6 4.4 
ee eae Above zero of gauge- 6.4 15.3 
ER nob cdccuiin os Above zero of gauge_ 10.5 16.3 
Shreveport. --.------ Above zero of gauge- 2.7 14.4 
Vicksburg --.----- .---Above zero of gauge- 11.9 12.6 


WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1, for the last two seasons, from all sources from which 
statistics are obtainable, also the takings, or amounts gone 
out of sight, for the like period. 





| 

















Cotton Takings. 1908. 1907. 
Week and Season. —- 
Week |§ Season. Week. Season. 

Visible supply Dec. 18-_._-__- 5,126,003} -...-.-. 4,451,558) -.---.-- 
Visible supply Dec. 1----- aus Ue *hn smoke 2914068). -. --. -.| 2,291,844 
American In sight to Dec. 24-_| 425,969) 8,139,374) 431,043) 6,348,158 
Bombay receipts to Dec. 24___ 65,000 371,000 5,000 48,000 
Other India shipments to Dec.24 3,000 7,000 4,000 89,000 
Alexandria receipts to Dec. 23-- 44,000 521,000 3,000 610,000 
Other supply to Dec.23 *_____- 9,000 121,000 8,000 146,000 

Total supply-...-....-....- 5,672,972|10,954,356/5,012,601| 9,933,002 

Deducit— 
Visible supply Dec. 24.......- 3,238,127] 5,288,127|4,705,720| 4,705,720 
Total takings to Dec. 24._____- 434,845! 5,716,229] 306,881) 5,227,282 

Of which American----_-..-- 330,845; 4,675,229) 231,881) 3,945,282 

Of which other.....-....... 104,000} 1,041,000} 75,000) 1,282,000 




















* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 


CENSUS BUREAU’S REPORT ON COTTON GINNING. 
—tThe Division of Manufactures in the Census Bureau com- 
pleted and issued on Dec. 21 the seventh of its series of re- 
ports on cotton ginning the present season as follows (count- 
ing round as half bales and excluding linters): 

—Ginned to Dec. 13 








States-— 1908. 1907. 1906. 1905. 1904. 
Alabama . 1,263,700 961,739 1,136,844 1,183,318 1,319,711 
Arkansas- - 846,701 572,418 673 ,030 475,574 769 3838 
Florida .-~- 64,131 45,685 55,916 69,752 75,713 
Georgia .. 1,869,346 1,632,463 1,514,637 1,620,741 1,790,792 
Kansas, Ky., 

& N. Mex. 1,500 1,158 1,2 1,053 1,252 
Louisiana - 434,741 501,612 764,850 416,237 872,403 
| me ad 1.440,012 1,120,908 1,184,914 951,656 1,415,376 
Missouri -- 50, 23,674 34,14 33,538 39,6 
No. Caro-- 615,191 523,257 546,524 608,183 659,135 
Oklahoma. 495,252 685,595 643 ,667 532,362 702 ,980 
So. Caro-. 1,130,882 1,014,536 838,828 1,042,877 1,085,725 
Tennessee 02,51 204,450 0,5 25,447 71, 
Texas -.-- 3,365,989 1,989,968 3,485,565 2,172,881 2,955,0./ 
Virginia- -- 11,767 6,787 12,117 14,200 15,101 





Tot. U.S. 11,892,115 9,284,070 11,112,789 9,297,819 11,971,477 

The report includes 215,029 round bales for 1906, 167,204 for 1907, 
and 243.096 for 1906. Sea Island bales included regate 80,187 ,by 
States as follows: Florida, 31,072; Georgia; 37,976; Seuth Carolina, 11,159. 

The number of active ginneries on Dec. 13 was 27,269, against 27,156 
last vear. 28.299 in 1906. 28.757 in 1905 and 30.037 in 1904. 

INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of cotton at Bombay and the shipments from all 
India ports for the week and for the seasen from Sept. 1 for 
three years have been as follows: 








December 24. 1908. 1907. 1906. 



































Receipts at— Since ’ Since Since 
Week. |Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1. 
| 
TS Sr —" 371,000} 75,000 448,000 102 ,000} 600,000 
| For the Week. Stnce September 1. 
Exzporis from— 
| Great Conti- Great Contt- 
|Britain.! nent. | Total. | Britain. nent, Total. 
Bombay— | * 
I ee .-.-| 8,000} 8,000 2,000] 125,000; 127,000 
| aR RS ----| 10,000} 10,000 4,000} 144,000) 148,000 
| --| 2,000) 50,000) 52,000 7,000} 241,000) 248,000 
Calcutta— 
AS RE .---| 1,000} 1,000 4,000 11,000 15,000 
eos aS Be tana 1,000 8,000 y 
Sirens gies ----| 2,000} 2,000 1,000 17,000 18,000 
Madras— | 
et os adm cman Mees 3,000 7,000} 10,000 
cess bodes we ins does ia wit eigen seek 8,000 16,000 24,000 
Sees tet ae: hae 1,000 7,000 ,00 
All others— 

Se orn Geiuasts ates ----| 2,000} 2,000 5,000 57,000 62,000 
ARS 1,000 4,000) 4,000 7,000 49,000 56, 
| RE eee sone) 1,006, 1.008 2,000 44,000 46,000 

Total all— 
Ne le aE gE ----' 11,000} 11,000 14,000} 200,000) 214,000 
| RR 1,000 13,000) 14,000 20,000] . 217,000) 237,000 
WE. ws nannies 2,000 53,000) 55,000 11,000} 309,000} 320,000 

















ALEXANDRIA RECEIPTS AND SHIPMENTS. 





| 
Alerandria, Egypt, | : | 
- | 1907. } 1906. 








December 23. 1908. 
Receipts (cantars) — | 
This week ---.--.---- | 330,000 320,000 || — 350,000 
Since Sept. 1_-------- | 3,903,920 4,578,582 || 4,563,881 








This | Since 1 This | Since || This | Since 
ie: 


Export (bales) — week. Sept. 1. | week. |Sept. 1.|| week. |\Sept. 1. 




















To Liverpool. ---------- 9.000 70,061 111,750 123,770) 4,000/117,936 
To Manchester --------- 8,000 73,436 | 9,250|108,520)| 4,750) 97,660 
To Continent ---------- 9,000 109,438 |13 ,500/137,151| 12,000/143,154 
To America------------ 3,500 23,133 | 2,750 27,797! 5,250) 39,278 

Total exports -------- 29,500 286,068 [37.250 397,238) |26,000/398 ,028 


1 
~ Note.—A ‘cantar is 99 lbs. Eygptian bales weigh about 750 Ibs. 
This statement shows that the receipts for the week were 


330,000 cantars and the foreign shipments 29,500 bales. 
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MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
steady for yarns and firm for shirtings. Manufacturers are 
generally complaining. We give the prices for to-day 
below and leave those for previous weeks of this and last 
year for comparison. 





























1908. 1907. 
8% lbs. Shirt- |Cot’n 8% bos. Shirt- | Cot’n 
32s Cop ings, common | Mid. 32s Cop ings, common |Mt'd. 
Twist. to finest. Upl's Twist. to finest. Upl’s 

d. d.|s. d. 8.d d. jd. d.|s. d. s.d.]| d. 
Nov 

13 (8% @® 9 5 0 6 5.0510% @ 1144/6 1 @9 9 5.87 
20 |8 @ 8%\4 10%@8 6 5.07/10 @ 114/16 1 @9 8 6.00 
a 7% =6©@ 8%|410 G8 & | 5.0810% @ an 14%@9 73| 6.18 
4 7% @ 8%\4 9 @8 4%/ 4.97)110% @ 11% 6 14@9 6 6.35 
11 |7 9-16 @ 8%|4 74%@8 4 4.86 10% @ 11% 6 14@9 6 6.38 
18 |7%,. @ 8%\4 6 @8 4.82/107 -16@ 11% 6 0 @9 4%) 6.10 
24'7% @ 8%'4 6 @8 336 4.92'10% @11% (6 0 @9 3 | 6.08 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 311,433 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 

Total bales. 

NEW OR D180 Liverpool—Dec. 17—Ultonia, 1,950__..Dec. 19 
tic 


a IE ales alle cna ny oh pe dinaennaigm aaaieeedl 5,130 

To Hull—Dec. "sho annaie: See A EE Ces 200 

To London—Dec. 19—Minnehaha, > aS Se eS 150 

To Bremen—Dec. 23—Scharnhorst, 500_________--__------- 500 

To Trieste—Dec. 18—Martha Washineton, ee eas 246 
GALVESTON—To Liverpool—Dec. 17—Median, 14,490____Dec. 

19—Barra, 10,979....Dec. 21—Candidate, 14,102__-- 

Dec. 22—Colonian, 6 ASSES oe Cee ee 55,972 
To Manchester—Dec. 23-—Mercedes de Larrinaga, 10,497____ 10,497 
To Havre—Dec. 19—Planet Neptune, 11,284_______.-._---- 11,284 
ie Bremen—Dec. 17—Sontra, 7,564__.._ Dec. 18—Goothland, 

,669___. Dec. 22—Cayo Largo, a oe ae te lca teks 23,391 
To 0 Hamburg — Dec. 18 a >. Ties ST 2,571 
ee eee 11,719 


NEW. “ORLEANS—‘To Liverpool—Dec. 18—Cestrian, 20,000_ 
Dec. 22—Barbadian, 6,500___. Dec. 24—Mechanician, 18,000 *. eee 















To London—Dec. 22—Antil RR ORT EE ee 50 
To Havre—Dec. 19—Mexico, 2,500 RE AE REE Se 27500 
To Hamburg—Dec. 24—Schaumberg, 1,100______________-- 1,100 
To A ge or Dec. 18—Clearpool, 500__--_ Dec. ears 
oulsdon, 1,105 3,255 
MOBILE To Liverpool—Dec. 22—Bellerby, 5,969 5,969 
men—Dec. re. 6208. ...... 6,838 
PENSACOLA To Liverpool—Dec 24—Ida, 5,12 5,125 
To Bremen—Dec. 19—Lindenhall, 10,879. _____ . 10,879 
SAVANNAH—To Liverpool—Dec. 19—Queenswoo 
Dec 23—Fernandina, 3,719_____......--..-.-. 10,922 
To Bremen—Dec. 23—Asia, 
We one ee ec ee em gia leh be np te 12,165 
To Havre—Dec. 19—Cambyses, 5, 801 ---- 5,801 
To Hamburg—Dec. 19—Cambyses, _ eI. eee 50 
To elite 19—Cambyses, 200_._..Dec. 24—Barenfels, an 


To a TS eee 
To Barcelona—Dec. ie —eneeres, $400 Le, sscastcuiniesindtig dp os hulu aus 


200 
3,050 
Eg Genoa—Dec. 18—Leopoldina, 6 600 


o Trieste—Dec. ae a SSS 500 
BRUNSWiCK—To Liveprool— De 7) eee 8,716____Dec. 
<> Bylands, 9, ae Hypatia, ES. 5 Soc begs cwhb «aes 33,740 
men—Dec. 22—Eretria, 6,161.____..-..-...-------- 6,161 
CHARLDSTON—To Bremen— Dec. 23—-Waltham, i} ae 8,500 
ORFOLK—To Liverpool—Dec. 22—Rotterdam, 7,00 ee ae .00 
BOSTON To Liverpool—Dec. 21—Michigan, 487____________-- 487 
To Yarmouth—Dec. SE ee 100 
To Halifax—Dec. 18—Lady Sybil, 5®______._.______------- 50 
BALTIMORE—To Liverpool— Dec. 18- mplemore, 1,527__-_--- 91527 
~ Havre—Dec. 16—Malin Head, .- '\__.....-------------- 100 


9 
'o Bremen—Dec. 23—Neckar, 1,300.........------.-..-.- 1,300 
PHILADELPHIA To Manchester—Dec. 11—Manchester Com- 


EE REL EN TEES RT SEs cle Se EE epee, ee 2,800 
SAN FRANCISCO To Japan—Dec. 22—Korea, 7,252________-_- 7,252 
SEATTLE—To Japan—Dec. 22—Aki Maru, 4,502_________---. 4,502 


1 Ee ele A GE TA eS et 311,433 

Cotton freights at Nex York the past week have been as 

follows, quotations being | a gente per 100 lbs. 
Sat n. 


Tues. Wed. “Thurs. Fri 
Liverpool—Dec. - __ 12° Me 12 12 12 
Manchester—Dec -_-_ 11 11 11 11 11 
awa 15 15 15 15 15 
| EES 18 18 18 18 18 H 
Roeere PA 25 25 25 25 25 Oo 
es 20 20 20 20 20 L 
Ghent. via Antwerp. 26 26 26 26 26 I 
Reval—Dec __-___- 34 34 34 34 34 D 
Gothenburg ----_-- 30 30 30 30 30 A 
Barcel’a direct——Dec 25 25 25 25 25 Y 
yey See 20 20 20 20 20 
fa i ataimine = = = 33 = 


lowing statement of the week’s sales, stocks, &e., at that port: 


. Dec. 4. Dec. . Dec. 18. Dec. 24. 
Sales of the week - - - -- .bales. 47,000 47,000 38,000 30,000 
Of which speculators took.. 1,000 3,000 1,000 100 
Of which exporters took.-.. 1,000 2,000 1,000 400 
Sales, Ameircan- ------_--- .-. 42,000 42,000 33,000 26,000 
Aowiel enpert....« - 2... .-.- 9,000 14,000 0 ,00 
(ERE ES SN 85,000 77,000 101,000 62,000 
Total stock— Estimated --- - -- 538,000 636,000 713,000 769,000 
Of which American—Est- - 437,000 536,000 603 ,000 663,000 
Total imports of the week... 85,000 189,000 187,000 121,000 
Of which American___-_-2- 63,000 172,000 157,000 110,000 
Amount afloat----.--....--.- 556,000 604,000 561,000 561,000 
Of which American. -- ----- 499,000 542,000 501,000 495,000 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot oe have been as follows: _ 


























Spot. | Saturday. | Monday. | Tuesday. |Wednesday.| Thursday. | Friday. 
Market, | Fair 
12:15} Dull. Quiet. Dull and business Dull. 
) A easier. doing. 
Mid. Upl’ds 4.85 4.88 4.85 4.90 4.92 
Sales ..... 4,000 5,000 5,000 8,000 4,000 HOLI- 
Spec.&exp. 200 300 300 300 200 DAY. 
Futures. Steady Steady Quiet Quiet at Quiet at 
Market } hanged h d un- 3@4 pts. |1% @2 pts. 
opened {tol pt.adv./to 1 pt.adv.) changed. | advance. | advance. 
Market, }| ~Y‘t at Steady at | Quiet at | Steady at 
4 }| dy w2 pts. “ver eo 3@4 cs. 1% @2 pts.| 14 @2% 
P.M. || advance. decline. | advance. | advance. | pts. adv. 











The prices of futures at Liverpool for each day are given 




















below. Prices are 'on ‘the basis of upland, good ordinary 
clause, unless otherwise stated. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Dec. 19 

to. 124] 1245 12%) 4 [12%] 4 112%) 4 12%) 4 12% { 4 

Dec. 24. |p.m.| p.m. |p.m./p.m.|p.m./p.m.|p.m.|/p.m. |p |p-m./p-m./p.m. 
| 
ad. | da. | a. da. | a. | a. | a. \a 

December |. ---|4 8644/70 7 |67 |70% 7244/72 
Dec.-Jan .|----|4 66 34/67 14/64 34/64 34 |68 14 |70 34 |70 14 
Jan.-Feb .|----|4 66 |67 |6414|64 34/6 70 
Feb.-Mch.|----|4 6534|6634|64. |64 |6734/70 |6936 
Mch.-Apr.|----|4 65 |66  |63 34/63 14|67  |6934|69 
Apr.-May|----|4 65 |66 |64 |64 |6734|70 6934 
May-June |---_|4 65 14|66 4/64 34/64 34/68 |7034|70 
June -July|--__|4 6534/66 14/65 |64 34/68 34/71 |70 3 HOLI- 
July-Aug_|----|4 65° |66 |6414|6414|68  |7014/|70 DAY. 
Aug.-Sept]----/4 59 [60 |5815/5834/62 [6444/64 
Sept.-Oct.|----/4 55 [56 [5414/5414/58 60 [5935 
Oct . -Nov 4 52 [5214/51 34/51 34/54 34|57 56 34 
Nov.-Dec. 450 [5014/49 4/49 44/5 55 544% 
Dec . .Jan!_.--|4 494/50 9 (|49 544/54 
Jan.-Feb_|---_|4 49° |49 14/48 14/48 44/5134|74 53 34 
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BREADSTUFFS. 
Thursday, Dec. 24 1908. 


Prices for wheat flour have ruled firm despite large re- 
ceipts and dulness of trade. The firmness has been traceable 
largely to a rise in wheat. Large receipts are attributed by 
some to heavy shipments hastened forward from milling 
points in anticipation of the close of navigation, and from 
now on receipts should show a falling off. Mill agents ex- 
press confidence in higher prices atcer the first of the year. 
Buyers, however, continue to purchase on a hand-to-mouth 
basis, believing that prices are still out of line in view of the 
recent sharp decline in wheat. Rye flour and corn meal 
have been quiet and steady. 

Wheat has advanced, owing largely to decreased receipts 
at the Northwest, light offerings and the usual covering on 
the eve of the holidays, the principal markets in this country 
being closed from Thursday night till Monday next. The 
receipts at the Northwest at times have been only about half 
as large as on the same days last year, and, moreover, the 
visible supply has within a week decreased over 2,000,000 
bushels, or a considerably larger diminution than for the 
same time last year. The visible supply in Europe, too, 
is over 12,000,000 bushels smaller than at this time last year, 
and some of the Argentine estimates on the exportable sur- 
plus have been small. Cash markets have been strong, 
with reports of a good milling demand. It is stated that the 
new Argentine wheat will not begin to reach Europe before 
the latter part of February and bulls contend that Europe 
is likely to buy here more freely in the near future. Prices 
at the American Northwestern markets have shown note- 
worthy strength. It is predicted that Germany will have 
to import wheat freely in the spring. Liverpool has been 
strong of late and this has not been without some effect 
On the other hand, the foreign crop reports have in many 
cases beer of a favorable character. Some of the Argentine 
estimates on the exportable surplus are nearly as large as 
the exports for the present year. Moreover, according to 
one report millers in Liverpool and those in surrounding 
districts are to curtail production 15% beginning Jan. 1, 
owing to dulness of trade. The demand for flour in this 
country has been rather quiet. Crop reports from the 
Southwest have been more favorable than recently and 
leading Chicago interests have sold at times, believing that 
crop prospects on both sides of the water make that course 
advisable. But bearish news has had little effect, being 
more than offset by the small receipts at the Northwest and 
decreasing supplies. Reports are persistent that reserves 
in country elevators are down to an unusually low stage 
and that the receipts will continue light. To-day prices 
advanced early on small Northwestern receipts, better cables 
than expected, and covering. Later a reaction occurred on 
liquidation. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK 


Sat. Mon. Tues. Wed. Thurs. Fri. 
TN a eee 105 % 105 % 1065¢ 107% 109 
December delivery in elevator---_108 108% 109% i09% 107% Holl- 
May delivery In elevator -- ~~ 110% 110% 111 111% day. 
July delivery in elevator_-..--...103% 104% 104% 104% 105 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator - 100 ¥% 100 54 1015 102% 102 14 Holi- 
May delivery in elevator ------- 105% 1055 106% 106 3 ah day. 
July delivery in elevator - - - - - - - 97% 97 6 98 98 4 98 


Indian corn futures have moved within comparatively 
narrow limits, advancing at times, however, on reports of 
a better cash demand at the West, ‘buying by leading shorts 
to cover and more or less commission-house buying for a 
turn on the long side. Cash interests, on the other hand, 
have continued to sell, causing recessions in prices at times. 
Moreover the covering has been so active that the short in- 
terest, it is contended, has been greatly reduced,especially 
among leading bears. The receipts,\at Chicago have in- 
creased and the stock there has gained yearly 1,250,000 
bushels within a week, while the total visible increased over 
2,500,000 bushels during the same time as compared with 
a decrease for the corresponding period last year. To-day 


prices rose early on the rise in wheat and covering, but 
reacted later on liquidation and a lessened cash demand. 
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DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Cash (old, nominal). --.--.------ 66 


67 67 67 67% 
December delivery in elevator-.-. 65% 65% 65 66 66 Holi- 
May delivery in elevator ---- 








-- 66% 67% 67% 67% 67% day. 
July delivery in elevator -------- 66% 67% 67% 67% 67% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. Mon. Tues Wed. Thurs. Fri. 
December delivery in elevator... 56 56% 57% 57% 57% Holl- 
May delivery in elevator--------_ 60% 60% 60% 61 60% day. 
July delivery in elevator - ------ 60-60% 60% 60% 61 60% 


Oats for future delivery in the Western market have 
advanced of late, owing to good buying by prominent cash 
interests who are believed to have accumulated a consider- 
able line, owing to the belief that prices are to advance 
further. The cash market has been strong, with an in- 
creased demand. Receipts and offerings have been light. 
At times, however, prices have been inclined to sag, owing 
to realizing by smaller holders and some selling for a turn 
on the short side. But there has been no aggressive selling, 
owing to the persistent buying by cash interests, which has 
tended to restrict short selling. To-day prices were firmer 
early on light receipts and covering, but a reaction occurred 
later on liquidation. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 

“ Sat. Mon. Tues. Wed. Thurs. Fri 

we et 54-5436 54-5444 54-5496 54-5415 54-5415 

White HOLI- 
coppet, DAY. 


Ibs .--5644-58% 564%-58% 5644-5834 5644-58% 56% 58% 
DAILY CLOSING PRICES OF OATS IN CHICAGO. 



























Sat. Mon. Tues. Wed. Thurs. Fri. 
December delivery in elevator.... 48% 49% 49% 50 49% Holi- 
May delivery in elevator.-------- 50% 51% 51% 51% 4«2451% day. 
July delivery in elevator--------- 45% 46% 46% 46 13-16 46% 
The following are closing quotations: 
FLOUR. 
@$3 75 | Kansas stralghts__.__-_ $4 75@$4 90 
@ 3 50) Blended clears__ - 530@ ---. 
@ - 600 640 
@ - 3600 4 50 
@ «it @ 250 
@ - 390@ ‘10 
@ - 370@ 3 90 
Wheat, per bush.— c. ) Cor. per bush.— c. 
N. Duluth, No. 1. * 118% No. 2 mixed -. = 66 
N. Duluth, No. 2. 116% No. 2 yellow -- 66% 
Red winter, No. 2- f.0.b.109 No. 2 white -. 6 
_—. é 115% | Rye, per bush.— 
Oats, per bush.— - No. 2 Western........ 75 
Natural white.......- 54 255 State and Jersey_....-. Nomina 
| i | =e 54 @54% | Barley—Malting_______ 65 270 
Natural white clipped 564 <@58%4| Feedingf. 0. b.N. Y__ 69 @79 


For other tables usually given here. see page 1641. 


THE DRY GOODS TRADE. 


New York, Thursday Night, Dec. 24 1908. 

Pre-holiday quietness characterized trading in most quar- 
ters of the dry goods market during the past week. In the 
primary cotton goods market the movement and charging 
up of goods continued more active than new business, while 
requests to hasten shipments of merchandise under order, 
and in many lines to anticipate January deliveries, became 
more numerous and urgent; the tone of the market generally 
has been steady, with a little more firmness noted in some 
directions, owing to moderately increased inquiries from con- 
sumers who need to replenish stocks. Jobbing houses re- 
ceived numerous belated holiday orders, but aside from that 
had a comparatively quiet week; jobbers are not complain- 
ing, however, as trade in the aggregate this month has been 
of good volume and much larger, naturally, than in the 
corresponding month of 1907; during the next week or so 
leading houses will hold their semi-annual clearance sales 
preparatory to ——s spring fabrics. During the week 
prices were announced by the American Woolen Co. on 
heavy-weight woolens for fall 1909, the basis being consider- 
ably lower than a year ago, which would seem to indicate 
a desire to stimulate buying at the beginning of the season. 
The dress-goods situation has shown but little change; some 
producers have continued to receive fair orders, but most 
mills report new business as slow, buyers apparently being 
disposed to defer operations until after the holidays. In 
men’s wear, interest has centred chiefly in such heavy-weight 








- lines as have been opened for the fall season of 1909, and 


some fairly good orders have been placed. The export divi- 
sion has continued rather quiet. Many houses in the dry 
goods district decided to remain closed from Thursday until 
Monday. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Dec. 19 were 6,562 
packages, valued at $334,780, their destination being to the 
points specified in the tables below: 





——1908-——_ ——1907-——_ 

Since. Since. 

New York to Dec. 19. Week Jan.1. Week. Jan. 1. 
Great Britain- 21 886 i 1,756 
Other Europe- 7 1,511 10 2,452 
ogee pan -3,526 2" 214 eae 22,642 
BEE 26 ccntu 75 1.,334 ess 6,094 
PS SS ee ee ae ee ee enn 33,921 we’ 26,425 
pT gl RNS Hees 8 10,123 ae 4,078 
I sche es csislanthal tase eosin enn teem 499 28,593 412 22,926 
Sone gens wn wide wt when adhe 7 1,758 14 2,448 
ER EERO 336 15,426 139 12,569 
ST Gs cn ccccnscendncecnacs 1,078 40,877 772 43 ,757 
UE Saco nndtbaenetoucehs 266 21,743 425 24,406 
TG ft ang wpb taectiand sae aaa reat 6,562 194,886 1,779 169,373 


The value of these New/York exports since Jan. 1 has been 
$11,977,531 in 1908, against $10,488,699 in 1907. 

Domestic cottons have ruled comparatively quiet, but the 
volume of business put through has been fully as large as 
expected during the holiday period. As previously noted, 





Seah prints, ticketed bleached goods, ginghams, &c., are 
well under order for delivery in the early part of 1909, and 
supplies available for prompt shipment have been materially 
reduced. Certain lines of cotton goods for next fall’s dis- 
tribution are being shown and some orders have been taken 
on the “at value” basis. In all quarters of the domestic 
cotton goods market pressure to hasten or anticipate de- 
liveries has steadily increased. Among lining houses trade 
is dull, and is expected to continue so until after the turn of 
the year. A small amount of export business has been done 
for China account recently, and inquiries from that quarter 
for sheetings, &c., continue to be received, but at prices 
which sellers are not inclined to meet, especially when they 
can do somewhat better in home markets; moderate lots of 
denims, staple prints, colored drills and brown sheetings 
have been taken for shipment to miscellaneous ports. The 
print cloth market has shown some improvement. The 
movement of convertibles has been larger and a more 
general inquiry is noted for wide goods as well as for odd 
constructions of narrow goods; mills appear more disposed 
to accept contracts for delivery after February, but are still 
asking prices about 14c. below the recent high level. Wide 
cloths have been offered less freely from second hands. 
Regulars are quoted unchanged at 3 7-16c. and standard 
wide goods at 4% to 4%e. 

WOOLEN GOODS .—Dress goods conditions have changed 
but little outside of a moderate improvement in the primary 
market. A better demand was in evidence for certain 
spring fabrics, duplicate orders of fair proportions being 
received for staple worsteds and also for goods that had not 
moved well since the opening. Broadcloths have continued 
in active request for the next fall season, and some advance 
orders have been placed for satin cloths of heavy construc- 
tion. Current business, as a whole, however, is still restric- 
ted,and if anything below normal. The naming of lower 
prices, compared with last year, on heavy-weight woolens 
for fall 1909 by a leading producer, accom panied by a guar- 
anty to protect buyers against price reductions, received 
much attention. In the men’s wear market openings of 
new heavy-weight linesfor next fall have met with some 
response from buyers, but initial orderiag so far has not 
been large. There is much difference of opinion among 
selling agents as to the wisdom of showing new lines during 
the holiday season. 

FOREIGN DRY GCODS.—Imported lines of broadcloths, 
silks, fine worsteds and satin-face fabrics for spring have 
continued fairly active. The linen situation shows no 
appreciable change, the tone continuing strong. Burlaps 
have been quiet and somewhat easier, 10%-ounce being 
quoted at 5c. 


Importations and Warehouse Withdrawals of Dry Goods. 
‘The importations and warehouse withdrawals of dry goods 
at this port for the week ending Dec. 19 1908 and since 


Jan. 1 1908, and for the corresponding periods of last vear, 
are as follows: 
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State snp City DEPARTMENT. 


News Items. 


Helena, Mont.—Water-Works Case Taken under Advise- 
ment.—The Boston “Transcript” in a special dispatch from 
Helena, Mont., under date of Dec. 18, states that Judge 
Hunt in the Federal Court on that day’ took under advise- 
ment the application of the Helena Water-Works Co. for 
an injunction to restrain the city from installing a municipal 
system. An issue of $600,000 bonds for that purpose was 
awarded in November, as stated in V. 87, p. 1373, to the 
American Light & Water Co. of Kansas City, Mo., and this 
issue is now being attacked on a variety of grounds. 

Minnesota.—Taz Amendment Suit Heard by State Supreme 
Court.—On Der.. 17 argument over the amendment to the 
State Constitution, by which it is proposed to enlarge the 
powers of tle Legislature with reference to taxation, was 
heard by the State Supreme Court. See V. 87, p. 1491. 
According to the Minneapolis ‘Journal’ of Dec. 17 “the 
Court took the case under advisement and a decision is 
expected early in January. 

Montana.—Vote on Constitutional Amendments.—The 
Nov. 3 election resulted in favor of the amendment to the 
Constitution relating to the care and management of public 
moneys in the hands of public officers and providing for a 
State Depository Board. The amendment providing for an 
increase in the tax levy was defeated. Fora description of 
these amendments see V. 85, p. 1657. The vote was 29,273 
“for? to 10,653 “against” the former proposition, and 
14,184 “for” to 25,706 “against” the latter proposition. 

New York State.-—Bonds on Unlisted Department.—The 
$5,000,000 4% 50-year gold highway bonds sold on Dec. 17 

(V. 87, p. 1622) were admitted during the past week to 
quotat ion in the unlisted department of the New York Stock 
xchange. 

Pennsylvania, State of.—Taz on School Bonds to Be Paid 
by Districts —The Philadelphia ‘‘Ledger’”’ of Dec. 20 states 
that ‘‘Auditor-General Young has received an opinion from 
Deputy Attorney-General Fleitz, which will have the effect 
of making school districts pay the tax on their bonds and 
increase th e State revenue from that source. School bonds 
have always been returned by local assessors and the tax 
paid on them by holders as personalty, the State receiving 
only one-fourth of the tax, owing to the law requiring the 
return of three-fourths of the personal property tax to coun- 
ties. Steps will be taken at once to have the transfer of 
returns made.” 

United States.— Panama Canal Bonds Listed.—On Dec. 24 
the $30,000,000 2% 10-30-year (optional) gold a or 
registered Panama Canal bonds sold on Dec. 5 (V. 87, p. 
1557) were admitted to the Stock List of the New york 








Bond Preposals ont Meditations this week 
have been as follows: 


Aberdeen, Wash.—No Action Yet Taken.—No official 
action has been taken in the matter of issuing bonds “to fill 
the tide flats of the city.” See V. 87, p. 1255. 

Aberdeen School District (P. O. Aberdeen), S. D.—Bond 
Sale-——On Dec. 11 the $50,000 44%% 20-year funding 
bonds voted on Nov. 3 (V. 87, p. 1435) were awarded to 
the Harris Trust & Savings Bank of Chicago at 102.50 and 
interest. Denomination $1,000. Date Nov. 1 1908. In- 
terest. semi-annual 


Adrian Special School District, Ohio.— Bond Sale.—The 
$5,000 5% 1-10-year (serial) coupon school-house bonds 
offered on Nov. 25 were awarded to E. G. Laughlin of Carey, 
O.,at 103.30. See V. 87, p. 1312, for a description of these 
securities. 

Agawam (FP. O. Feeding Hills), Mass.—Bond Sale.—On 
Dec. 18 the $4,000 4% registered water-system bonds de- 
scribed in V. 87, p. 1558, were awarded to the American 
Banking Co. of Boston at 104.539 and accrued interest. 
The bids received were as follows: 


American Banking Co., Bos.104.539|E. H. Rollins & Sons, Chic--103.177 
Parkinson & Burr, Boston. 104.02 Crocker & Fisher, Boston. _ 102.133 


_ Maturity $1,000 yearly on Jan. 1 from 1922 to 1925 inclus- 
ive. 

Altamont, Albany County, N. Y.—Bond Sale.—On Dec. 7 
the Home Savings Bank of Albany was awarded $6,000 
434% water bonds for $6,025—the price thus being 100.418. 
Denomination $500. Date Dec. 1 1908. Interest annual. 
Maturity $500 yearly on Dec.1 from 1913 to 1924 inclusive. 

Analy Union High School District, Sonoma County, Cal.— 
Bond Sale.—On Dec. 10 the County Clerk awarded $30,000 
5% 20-year bonds of this district to the Petaluma National 
Bank at 104.06. The bids were as follows: 


Petaluma National rye -$31,218| Blymer & Co--...-.-.---.--.-- $30, 
J.H.Adams & Co., Los Angel. 3 es 4 ,095 | Exchange Bank of Santa Rosa 30, $30 
E.H.Rollins & Sons, San Fr. 31,074 


Denomiiation $100. Date Dec. 22 1908. Interest 
annual. 

Applecreek, Wayne County, Ohio.—Bond Ofjering.—Pro- 
posals will be received until 12 m. Dec. 28 by Tilden Langell, 
Village Clerk, for $7,000 414% water-works bonds. De- 





nomination $350. Date Nov.11908. Interest semi-annual. 
Maturity $350 yearly on Nov. 1 from 1910 to 1929 inclusive. 
Certified check for 5% of the bonds bid for, payable to the 
Village Treasurer, is required. Purchaser to pay accrued 
interest. These bonds were offered without success as 4s 
on Nov. 7 

Asheboro, Randolph County, N. ©.—Bonds Not Yet Sold. 
—A letter received by us on Dec. 23 states that no sale has 
yet been made of the $5,000 5% 20-year coupon graded- 
school-building bonds mentioned in V. 85, p. 1535. 

Atchafalaya Basin Levee District, La.—Notes Not Yet 
Sold.—We are advised under date of Dec. 14 that no sale 
has yet been made of the $340,000 5% notes offered without 
success (V. 85, p. 1559) on Sept. 23 1907. 

Auglaize County (P. O. Wapakoneta), Ohio.—Bond Sale. 
—The $70,000 5% infirmary-rebuilding bonds described in 
V. 87, p. 1558, were awarded on Dec. 18 to Seasongood & 
Mayer of Cincinnati at 107.431. Maturity $5,000 yearly on 
Sept. 1 from 1910 to 1923 inclusive. 

Branchville, Sussex County, N. J.—Bonds Voted.—On 
Dec. 15 the $30,000 water-system bonds mentioned in V. 87, 
p. 1558, were authorized by a vote of 101 to 86. 

Bristol County (P. O. Taunton), Mass.—Note Sale.—On 
Dec. 22 the $40,000 4% 5-year registered notes described in 
V. 87, p. 1558, were awarded to Kountze Bros. of New York 
City at 102. 161 and accrued interest—a basis of about 
3.526%. Following are gt bids: 


Kountze Bros., New York--_102.1 R. L. y & Co., Boston_--_101.659 
Perry, Coffin & Burr, Boston 102. O79 Merrill, peyaham & Co., Bost_101.549 
Blodget. Merritt & Co.,Bost.101.84 |E. H. Rollins & Sons, Boston 101.166 

Harris & Co., Boston -101.825|C. E. Denison & Co., Boston_101.15 
Amer Banking Co., Boston.101.739|H. C. Wainwright &0o....- 106.90 


Buda, Bureau County, Ill.—Bond Sale.—tThis city has 
sold $10,000 bonds. 

Butte County (P. O. Belle Fourche), 8. D.—Bond Ojjer- 
ing.—FProposals will be received until 12 m. Jan. 9 1909 
by the County Commissioners for $122,150 78 coupon fund- 
ing bonds at not exceeding 5% interest. Denomination not 
less than $100 and not more than $1,000. Date Day of 
issuance. Interest semi-annual. Maturity not less than 
five years and not more than twenty years. J. W. Van 
Horn is County Auditor. 

Caldwell, Essex County, N. J.—Bond Sale.—The following 
4% 20-year coupon bonds advertised to be sold Dec. 7 have 
been awarded to R. M. Grant & Co. of New York City at 
101.15: $5,000 for the extension of the water system and 
$5,000 for erecting and equipping fire-houses. The securities 
are dated Jan. 1 1909 and are described in V. 87, p. 1492. 

Cambridge, Mass.—Bond Sale.—We see it stated that 
E. H. Rollins & Sons of Boston have been awarded $40,000 
344% 20-year bonds at 101.097. 

Carl Junction, Jasper County, Mo.—Bond Election.—An 
election will be held Jan. 4 1909 to vote on the question of 
issuing $10,000 6% 20-year water-works bonds. 

Centralia, Marion County, Tll.—Bond Sale—A. G. Ed- 
wards & Sons of St. Louis have bought $10,000 414% 6-10- 
year (serial) refunding water works bonds. Denomination 
$1,000. Date Nov. 7 1908. : 

Cheboygan, Mich.—Bond Sale.—On Nov. 11 $14,000 

ving and $7,000 refunding 5% bonds were awarded to 

pitzer & Co. of Toledo for $21,110, the price thus benig 
100.523. Denomination $1,000. Date Dec. 1 1908. In- 
terest semi-annual. Maturity from 1917 to 1931 inclusive. 

Childress, Childress County, Tex.—Bonds Voted.—An 
election held Nov. 24 resulted in a vote of 139 “for” to 13 
“against” the issuance of $35,000 5% 10-40-year (optional) 
water-system bonds. The City Secretary advises us that 
the bonds will be offered soon 

Clinton County (P.O. Carlyle), Ill.— Bond Sale.—On Dec. 
15 the Farmers’ National Bank of Carlyle was awarded the 
$16,000 4% refunding bonds voted on Nov. 3 1908. 


Colbert County (P. O. Tuscumbia), Ala.— Bond Sale.— 
This county has disposed of $25,000 5% bonds. 

Cotulla Common School District No. 1, La Salle Coun 
Tex.—Purchasers of Bonds.—We are informed that the 
$14,000 5% 15-20-year (optional) school-house bonds, the 
sale of which was mentioned in V. 87, p. 1492, were disposed 
of as follows: $10,000 to the Stockmen’s National Bank of 
Cotulla and $4, 000 to the La Salle County Sinking Fund. 
The price paid was par Denomination $1,000. Date 
May 10 1908. Interest April 10 and Oct. 10 

Cuyahoga County (P. O. Cleveland), Ohio. —Bond Offer- 
ing.—Proposals will be received until 11 a. m. Jan. 9 1909 
by Wm. F. Black, Clerk of Board of County Commissioners, 
for $500, 000 4% coupon bonds. Authority, election held 
Nov. 5 1901 an Sections 871 and 872 of the Revised Statutes. 
Denomination $1,000. Date Jan. 1 1909. Interest April 1 
and Oct. 1 at the office of the County Treasurer. Maturity 
$25,000 yearly on Oct. 1 from 1909 to 1928 inclusive. 
Bid to be made on a blank form furnished by the Board 
of County Commissioners, be unconditional, and be accom- 

anied by an unconditional certified check or a bond signed 
i two disinterested persons, residents of and owning real 
estate in Cuyahoga County, for 1% of bonds bid for, made 
payable to the County Treasurer. 

Note Sales.—According to reports, the following 5% North 
Miles Avenue Road-improvement notes were awarded on 
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Dec. 23 to the First National Bank of Cleveland for $167 ,707 
—the price thus being 104.679: 
$29,710 note. Denomination $1,000, except one bond of $710. Maturity 
s fo et oS on April 1 1909; 20,000 pevabe part yearly on 
Get. 1 from 1909 to 1918 inclusive: and $9,000 payable $1,000 
early on. April.1 from 1910 to 1918 inclusive. 
130,500 Toten reese $1,000, except one bond of $500. Maturity 
$2,500 on April 1 1909; $3. 000 each six months from Oct. 1 1909 to 
April 1 1918 inclusive; $4,000 on Oct. 1 1918; and $3,000 on April 1 
and $4,000 on Oct. 1 “each year from 1919 to 1928 inclusive. 


The above notes are dated Oct. 1 1908. 

In addition to the above, it is further stated that the First 
National Bank of Cleveland was also awarded $60,000 6-year 
(average) and $17,850 5 1-3-year (average) Independence 
and Parme Road 5% bonds for $81,492—the price thus be- 
ing 104.678. 

Decorah, Winneshiek County, Iowa.—Bond Sale.—We 
have just learned that this city disposed of an issue of $5,000 
bonds in October. 


Detroit, Mich.—Bond Sale.—On Dec. 19 the $300,000 
314% 30-year coupon (with privilege of registration) publie- 
school bonds described in V. 87, p. 1559, were awarded 
$250,000 to the Detroit Trust Co. at 103. 86—a basis of 
about 3.298% —and $50,000 to the Standard Accident 


Insurance Co. ° of Detroit at 104—a basis of about 3.29%. 
Following are the other bidders: 

J$150,000 $154,800 

First National Bank, Detroit... ---..........2----.- | 150,000 155,400 

ee UE eee 300,000 306,795 

A, TB. Te B Ge, Gee cn ccec ccc ccnwncsccds 300,000 310,938 

J 30,000 yer 

National Bank of Commerce, Detroit------ s seiteinntbleass \ 20,000 20,196 

ro National Bank, Paw Paw, Mich_-.-......-.---- 2,00 2,000 

Rollins & Sons, PEEL an~chenneccnocansens 300,000 309, a 

- B Gollend NE a Te es esl pin p eatonee 3,00 3,060 

f{ 150,000 155,700 

Hayden, Stone & Co., Detroit..-.-...----------.- 1 150,000 155,100 

Matthew Finn, Detroit Se a eee a 300,000 309.480 


Douglas County (P. O. Station A, Superior, Wis.—Bond 
Sale.—On Dec. 21 the $35,000 414% gold coupon asylum 
bonds described in V. 87, p. 1620, were awarded to N. W. 
Halsey & Co. of Chicago at 104.65. Following are the bids: 


N.W.Halsey & Co., Chic--$36,627 50|S. A. Kean, Chicago- ---- $35,910 00 
Nortin & Crawford, Chic-. 36,575 00/| John Nuveen & Co., Chic. 35,900 00 
Farson, Son & Co., Chic-. 36,404 00! Otis & Hough, Cleveland_ 35,793 00 
H. T. Holtz & Co., Chic-- 36,316 00|W. J. Hayes & Sons,Cleve. 35,765 00 
Chas. H. Coffin, Chicago-- 36,201 00/Thos J. Bolger Co., Chic-- 35,753 00 
Wm. R. Compton Bond & Trowbridge & Niver Co., 

Mortgage Co., St. Louis 35,969 50 Chicago 
First Tr. & Sav. "Bk., Chic. 35,935 00 


Maturity $1,750 yearly for twenty years. 


Dubois County (P. O. Jasper), Ind.—Bond Sale.—On 
Dec. 7 the Farmers’ & Merchants’ Bank of Jasper was 
awarded $3,600 414% 10-year Patoka Rock Road extension 
bonds at par. Denomination $100. Date Dec. 7 1908. 
Interest semi-annual. 

Easthampton, Hampshire County, Mass.—Noite Sale.— 
Jose, Parker & Co. of Boston were recently awarded an issue 
of $32,000 334% water notes at 100.11. Denomination 
$2,000. Date *Kov. 2 1908. Interest semi-annual. Ma- 
turity part yearly on Nov. 1 from 1909 to 1920 inclusive. 

Easton School District (P. O. Easton), Northampton 
County, Pa.—Bonds to Be Offered Shortly.—We are informed 
under date of Dec. 19 that within the next two or possibly 
three weeks this district will offer for sale $65,000 344% 
10-20-year bonds for the erection of fire-escapes on the school 
buildings and an extension to the high school. 
January and July. 

East Rochester, Monroe County, N. ¥.—Bond Sale.—This 
village disposed of the following gold coupon (with privilege 
of registration) bonds on Dec. 22: 
$102,500 bonds for the qmehees of the water-works-system belonging to 

Ln Despatch Co. awarded to Daniel A. Moran & Co. of 
ew York City at 100.066 for4s. Denominations $100 and $1,000, 

35,000 conas for the purchase of sewers belonging to the Despatch Sewage 

& Reduction Co. awarded to O’Connor & Kahler of New York 
City at 100.108 for 4.10s. Denominations $1,000 and $400. 


6,500 sewer-extension bonds awarded to O’Connor & Kahler of New 
York City at 100.13 for 4.10s. Denomination $260. 


The above bonds are dated Jan. 1 1909. Interest an- 
nually at the National Bank of Commerce in Rochester. 
Maturity one bond of each issue yearly on Jan. 1 from 1914 
to 1938 inclusive. These securities were offered without 
success (V. 87, p. 1436) on Nov. 24. 

East Rutherford (P. O. Station Rutherford), Bergen 
County, N. J.—Bond Sale.—The $105,000 44%4% 30-year 
coupon sewer bonds advertised to be sold on Aug. 5 were 
awarded on Oct. 1 to*the Rutherford National Bank of 
Rutherford at par. See V. 87, p. 302, for a description of 
these securities. 

Eddy County (P. O. Carlsbad), N. Mex.—Bond Ofjering. 
—Proposals will be received until 12 p. m. to-day (Dec. 26) 
by W. H. Merchant, County Treasurer, for the following 6% 
coupon bridge bonds voted on Nov. 3: 


$12,500 ponte to build a bridge across the Pecos River north of the section 
line running east of Artesia, New Mexico 
9,500 bonds “ro a — across the Peces. River at Carlsbad, Eddy 
ew Mex 
2,500 bonds to build a bridge across Black River 


Date Jan. 1 1909. Interest semi-annually in the city 
of New York. Maturity twenty years, subject to call after 
ten years. - Certified checks for $500, payable to the Treas- 
urer, is required. 

Eldred, McKean County, Pa.—Bonds Proposed.—We see it 
stated that this borough proposes to issue $2,500 school 
bonds. 

Elizabeth, Union County, N. 7.—Bonds Authorized.—The 
issuance of the following bonds was authorized, it is stated, 





si paiaietgh Docnasdos Sa 35,536 00 


Interest 





at a meeting of the Board of Aldermen held Dec. 21: $225,- 
000 “for the river-improvement scheme” and $20,000 to 
erect a fire-engine house. 


Essex County (P. 0. Salem), Mass.—Note Sale.—Notes 
aggregating $112,000 were disposed of on Dec. 21 as follows: 
To the Essex Trust Co. of Lynn, $50,000 at 3.28% discount 
and to the Cape Arm National Bank, $40,000 at 3. 28% dis- 
count and $1 arg and $22,000 at 3.28% discount. 





Following are the bids: 
Discount 
J ($72,000 bonds) ---..-_-_.-.3.28% 
Cape Ann National Bank, Gloucester) ( 40,000 bonds) _ --*3.28% 
Essex Trust Co., Lynn ($112,000 bonds) -____._-.....------------ 3.28% 
City National Bank, Gloucester ($112,000 Bonds) ............ 3.35% 
Merchants’ National Bank, Salem ($72,000 bonds)___-___-- ---3.36% 
Frank Brooks, Trustee of Salem ($72, 4 I eS eis ee ees 3.40% 
Naumkeag National Bank, Salem ($72,000 bonds)! PRE 3. 43 % 
Loring, Tolman & Tupper, Boston ($112,000 bonds) __._--__-_-_- 3.47 
American Banking Co., Boston ($72,000 bonds) _....-.---------- 3. 67% 
Mercantile National Bank, Salem ($20,000 bonds) _.._-.------_- 4.15% 


= $1 premium. 
D. 

Eugene, Ore.—Bond Sale.—Negotiations have been com- 
pleted whereby Morris Brothers of Portland have been 
awarded $160,000 5% water-system bonds at approximately 
par and interest. These securities are part of the issue of 
$300,000 bonds, of which $140,000 were awarded, as stated 
in V. 87, p. 1435, to the Willamette Valley Water Co. in 
payment for their plant. Denomination $1,000. Date 
July 11908. Interest semi-annual. Maturity Jan. 1 1948. 

Farwell, Clare County, Mich.—Bonds Voted.—According 
to reports a proposition to issue $3,000 electric-light-plant 
~~ was favorably voted upon Dec. 8. The vote was 62 
to 19. 

Fresno, Cal.—No Bond Sale.—We are informed that the 
reports that $50,000 bonds were recently disposed of to 
N. W. Harris & Co. of Los Angeles (V. 87, p. 1559) are 
erroneous. 

Gaston County (P. O. Dallas), N. C.—Bond Sale.—On 
Dec. 15 $200,000 4% 30-year road-improvement bonds were 
awarded to Weil, Roth & Co. of Cincinnati on a 414% basis. 
Denomination $1, 000. Date Oct. 1 1908. Interest semi- 
annual. 

Haddonfield, Camden County, N. J.—Bond Sale.—Reports 
state that $100, 000 444% water-loan bonds have been sold 
at par. These securities were offered without success as 
4s (V. 87, p. 1620) on Dec. 1. 

Harris County (P. O. Houston), Tex.—Bond Sale. —On 
Dec. 1 $500,000 4% 10-40-year (optional) court-house bonds 
were bought by the H. L. Stevens Co. at par and accrued 
interest. Denomination $1,000. Date Kpril 10 1908. 
Interest semi-annual. 

Haverhill, Mass.—Description of Bonds.—We are advised 
that the $39, 000 4% bonds sold recently at private sale 
CV. 7, Dp. 1620) are dated Oct. 1 1908. Denomination 
$1,000. Interest semi-annual. Maturity Oct. 1 1918. 

Hays City, Ellis County, Kan.—Bond Sale.—On Dec. 
the $18,000 5% 20-year Pre bonds described in V. 87, 
1559, were awarded to H. T. Holtz & Co. of Chicago he 
$18, 341 (101.894) and accrued interest. 


Hollywood, Los Angeles County, Cal.—Bond Sale.—Ac- 
cording to reports $61,000 414% 94-year (average) street-im 
provement bonds were awarded on Dec. 17 to E. H. Rollin 
& Sons of San Francisco for $62,318—the price thus being 
102.16—a basis of about 4.222%. Denomination $1,000. 


Hood County (P. O. Granbury), Tex.—Bond Election.— 
On Jan. 2 1909 the voters will decide whether or not $20,00 
bonds shall be issued. These securities, if. voted, will take 
the. place of the $20,000 4% 10-40-year (optional) bridge 
bonds mentioned in V. 87, p. 561. 

Hubbard City, Hill County, Tex.—Bonds Voted.—On 
Dec. 15 this city voted to issue $15,000 street-improvement 
and sewer bonds. 

Hyde Park, Norfolk County, Mass.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Dec. 29 by G. H. Has- 
kell, Town Treasurer, for $26,000 4% coupon street bonds. 
Denomination $500. Date May 1 1908. Interest semi- 
annually at the New England Trust Co, of Boston, Mass. 
Maturity $3,000 on May 1 in each of the years 1909 and 1910 
and $2,500 annually on May 1 from 1911 to 1918 inclusive. 
Bonds are exempt from taxes in Massachusetts. They will 
be delivered on Jan. 1 1909. Purchaser to pay accrued 
interest from May 11908. Bonds will be certified as to their 
genuineness by the City Trust Co. of Boston and their le- 
gality approved by Storey, Thorndike, Palmer & Thayer of 
Boston, a copy of whose opinion will be delivered to the 
purchaser. 

Itasca County (P.O. Grand Rapids), Minn.— Bond Sale.— 
On Dec. 19 $13,546 66 Judicial Ditch No. 1 bonds offered on 
that day were awarded to the Minnesota Loan& Trust Co. 
The bids follow: 


Mention of the $72,000 issue was made in V. 87, 





Premium. | Premium. 
Minnesota L. & T. Co.,Min.2$472 50|John Nuveen & Co., Chic..z -.-.--- 
Union Inv. Co., Minneap-. 2285 75|S. A. Kean, Chicago - ...*$100 40 
Trowbridge & Niver Co.,Ch- ee 00/ist Nat. Bk., Gr. Raplds- - 6125 00 
Commercial Inv. Co., Dul-. z 


| First State Bk., Gr. Rapids_ D ctisee 

z For 5s. *For 5s. 6 For 6s. 

Jackson Township (P. O. Fostoria), Seneca County, Ohio. 
—Bond Election.—An election will be held Dec. 29 to vote 
on the question of \-suing $75,000 macadamizing bonds at 
not exceeding 4% interest. Maturity part yearly from five 
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to fifteen years. We are advised that if these bonds are 
voted only about $25,000 to $35,000 will be issued at present. 

Jefferson County (P. O. Charles Town), W. Va.—Bonds 
Awarded in Part—Bond Ofjering.—We are advised that 
about, one-half of the $89,900 bonds (the unsold portion of 
the issue of $91,900 4% 10-30-year (optional) coupon re- 
funding bonds mentioned in V. 86, p. 1482) has been awarded 
to local buyers at par. Porterfield & Alexander, acting as 
agents for this county, are offering the remainder of this 
issue for sale. Denominations $100, $500 and $1,000. 
Date Jan. 1 1908. Interest semi-annual. 

Juniata, Blair County, Pa.—Bond Ojfering.—Proposals 
will be received until 6 p. m. Dec. 31 by J. W. Lees, Borough 
Clerk, for the following 5% coupon bonds, mention of which 
was made in V. 87, p. 1621; $13,000 for water extensions, 
$12,000 for general purposes and $5,000 for street and 
highway improvements. Authority an Act of the General 
Assembly approved April 20 1874, its supplements and 
amendments. Dc nomination $500. Interest Jan. and July. 
Maturity thirty years, subject to call after ten years. Bonds 
are exempt from taxation. 

Kansas City, Mo.—Bond Offering Postponed.—Owing to 
the discovery of an error in the advertisement in the Kansas 
City, Mo., papersofthe $250,000 4% coupon market- 
improvement bonds, it has become 1.ece° ‘ary to change the 
time for receiving proposals from Jan. © .09 to Jan. 11 1909. 
The bonds will now be delivered on Jan. 27 1909 instead of 
Jan. 20 1909. For other details of bonds and terms of 
offering, see V. 87, p. 1621. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Kansas City School District (P.O. Kansas City), Kan.— 
Bond Sale.—On Dec. 21 the $250,000 414% 20-year building 
bonds voted on Dec. 8, were disposed of to Seasongood & 
Mayer of Cincinnati at 104.68—a basis of about 4.154%. 
The bids received were as follows: 

Seasongood & Mayer, Cin--$261,700| Mercaatile Tr. Co., St. L--$259,082 
John Nuveen & Co., Chic-- 260,560) R.W.Morrison & Co.,Kan.Cy 258,875 
Ulen-Sutherlin & Co., Kan- |H. P. Wright Inv. Co.,K.C. 

ee 260,500! A.G.Edwards & Sons, St.L./ 256,425 
Trowbridge & Niver Co. gna) Fidelity Tr. Co., Kan. Cy_- 256,250 

Farson, Son & Co., Chic./260,437|Commercial National Bank, 
Woodin,McNear&Moore,Ch. 260,427 Bans Ore. «<< ..<<--..- 254,125 
MacDonald,McCoy &Co.,Ch. 259,750| Weil, Roth & Co., Cin----- 253,425 
E. H. Rollins & Sons, Chic. 259,625) j 

Denomination $1,000. Date Jan. 11909. Interest semi- 
annual. 

Kenosha, Kenosha County, Wis.—Bonds Authorized .— 
According to reports the City Council on Dec. 7 authorized 
the issuance of $60,000 school-building bonds. 

Kiugfisher, Kingfisher County, Okla.—Bond Ofjering.— 

Proposals will be reecived up to and including Jan. 2 1909 
(to be opened 8 p. m. Jan. 4 1909) by Ed. Ingram, City 
Clerk, for $6,000 25-year sewer bonds at not exceeding 5% 
interest. 
" Latrobe, Westmoreland County, Pa.—Bond Ojfering.— 
Proposals will be received until 8 p. m. Dec. 30 by Charles 
T. Walker, Borough Treasurer, for $57,000 414% coupon 
funding bonds. Denomination $1,000. Date Jan. 1 1909. 
Interest semi-annually at the Latrobe Trust Co. in Latrobe. 
Maturity $2,000 yearly on Jan. 1 from 1912 to 1938 inclusive 
and $3,000 on Jan. 1 1939. Bonds are free from all taxes. 
Certified check for $1,000, payable to the borough, is re- 
quired. 

Latrobe School District (P. O. Latrobe), Pa.—Bond Sale. 
—On Dec. 18 the $34,500 444% 1-23-year (serial) coupon 
funding bonds described in V. 87, p. 1560, were awarded to 
Kountze Bros. of New York City at 104.27—a basis of about 
4.048%. 

Lawrence. Mass.—Bond Sale.—On Dec. 21 the $150,000 
4%, 1-10-year (serial) coupon “city debt loan” bonds de- 
scribed in V. 87, p. 1621, were awarded to Moffat & White 
oi New York City at 102.518—a basis of about 3.493%. A 
list of the bidders follows: 


Moffat & White, New York__102.518|R. L. Day & Co., Boston_--_102.059 
Lee, Higginson & Co., Bost-_102.26 | E. H. Rollins & Sons, Bost-102.0377 
Jackson & Curtis, Boston__.102.24 |C. E. Denison & Co., Boston_102.03 
A. B. Leach & Co., Boston__102.239|N. W. Harris & Co., Boston_101.967 
Perry, Coffin & Burr, Boston 102.239|Crocker & Fisher, Boston--.-101.867 
Blodget, Merritt & Co., Bost.102.187| Adams & Co., Boston------ 101.67 
Kountze Bros., New York__102.08 | American Banking Co., Bust.101.539 
Blake Bros. & Co., Boston._102.08 | 


LeQBMoyne, Pa.—Bond Ojfering.—Proposals will be re- 
ceived until Dec. 28 by Oscar Wolfensberger, Secretary 
Town Council, for $7,000 4% funding bonds. Denomina- 
tion $500. Date Jan. 1 1909. Interest semi-annually at 
the New Cumberland National Bank of New Cumberland. 
Maturity Dec. 1 1938, subject to call after July 1 1918. 
Bonds are exempt from State tax. Successful bidder will be 
required to make a deposit of 5% of his bid. 

Leola Drainage District (P. O. Plainfield), Waushara 
County, Wis.—Bond Sale.—We have just been advised that 
the $54,51565 6% coupon drainage-system-construction 
bonds mentioned in V. 85, p. 1601, were awarded last spring 
to the Thos. J. Bolger Co. of Chicago. 

Loveland (Village), Clermont, Hamilton and Warren 
Counties, Ohio.—Bond Ojjering.—Proposals will be received 
until 12 m. Dec. 28 by H. 8S. Stevenson, Village Clerk, for 
$3,000 5% street-improvement bonds. Denomination $500. 
Date Dec. 1 1908. Interest annual. Maturity $500 on 





Dec. 1 in each of the years 1910, 1912, 1914, 1916, 1918, 
1920. Authority Section 2835, Revised Statutes. Certi- 
fied check for 10% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. 
Bonds will be delivered within 10 days from time of award. 

Lucedale, Miss.— Bond Sale.—The $10,000 6% bonds of- 
fered last June (V. 87, p. 53) were sold on Sept. 1 to the Bank 
of Lucedale. 

McArthur School District (P. O. McArthur), Vinton 
County, Ohio.—Bond Election.—An eiection will be held in 
this district on Dec. 28 to vote on the question of issuing 
$25,000 school-building bonds. 

Madison County (P. O. Jackson), Tenn.—Bond Ojfering.— 
——— will be received until 12 m. Jan. 4 1909 by Hugh 
C. Anderson, Good Roads Trustee, for $200,000 road bonds. 
These securities were offered without success on March 26. 
See V. 86, p. 1241. 

Mahnomen County (P. ©. Mahnomen), Minn.—Bond Sale. 
—The $10,000 5% 20-year court-house bonds offered on 
Dec. 7 (V. 87, p. 1493), were bought by U. M. Stoddard & 
Co. of Minneapolis at 106.90—a basis of abuut 4.475%. 
Dencmination $1,000. Date Dec. 7 1908. Interest semi- 
annual. 

Mansfield, Ohio.— Bonds Proposed.—The City Council has 
passed on its first reading an ordinance providing for the 
issuance of $5,000 fire-station bonds. 

Marion, N. ©.—Bond Sale.—On Dec. 1 the $20,000 5% 
30-year water-system-improvement bonds voted on Sept. 8 
were awarded to W. B. Myers of Richmond at par and in- 
terest. Denomination $500. Date June 1 1908. Interest 
semi-annual. Maturity June 1 1938. 

Martinsville, Ind.—Bond Sale.—We see it reported that 
of the $14,000 5% 334-year (average) refunding water-works 
bonds offered on Dec. 23 (V. 87, p. 1621), $4,000 were awarded 
to the city and $10,000 were purchased by Gavin L. Payne 
& Co. of Indianapolis at 103.87. 

Medford, Mass.—Bond Sale.—An issue of $36,000 4% 
20-year school bonds was recently awarded, it is reported, 
to E. M. Farnsworth & Co. of Boston at 108.15 and accrued 
interest. Bonds are dated Aug. 1 1908. 

Milton, Umatilla County, Ore.— Bonds Voted.—Of a total 
of 139 votes cast at an election held Nov. 23 only 2 were 
against the issuance of $15,000 municipal-power-plant- 
enlargement bonds. . 

Minneapolis, Minn.—Bids.—The following bids were re- 
ceived on Dec. 10 for the $67,000 4% 30-year permanent- 
improvement-fund bonds awarded to the Wells & Dickey 
Co. of Minneapolis at 102.84 and accrued interest—a basis 
of about 3.849% (V. 87, p. 1560): 


Minn. L. & Tr. Co., Minneap.102.83 | First National Bank, Chic. _101.63 
E. H. Rollins & Sons, Chic.102.78 | Blodget, Merritt & Co., Bos_101.547 
Wm. R. Compton Bond & | Harris Tr. & Sav. Bk., Chic_101.38 
Mortgage Co., St. Louis..102.53 |R. L.Day & Co., Boston _-._101.299 
Crocker & Fisher, Boston_--102.296|American Trust & Savings 
Perry, Coffin & Burr, Boston.102.21 Bank, Chicago----------- 101.28 
O’Connor & Kahler, N. Y_._101.941|N. W. Halsey & Co., Chic___101.26 
Blake Bros. & Co., Chicago_-101.84 | Estabrook & Co., Boston--_101.05 
Mercantile Tr. Co., St. Louis.101.783| Parkinson & Burr, N. Y__..101.021 
C. E. Denison & Co., Cleve._101.77 | Kountze Bros., New York._100.91 
Lee, Higginson & Co., Chic_-101.64 |C. S. Hulbert, Minneapolis__100.00 
Bond Sale.—The following award was made on Dec. 17 
of the five issues of 4% bonds described in V. 87, p. 1487: 
the $100,000 fire-department at 103.04, $46,000 graded- 
school at 103.07, $110,000 high-school at 103.07 and the 
$250,000 sewer bonds at 103.07, to E. H. Rollins & Sons 
and A. B. Leach & Co., both of Chicago, jointly, and the 
$116,200 voting-machine bonds to the Wm. R. Compton 
Bond & Mortgage Co. of St. Louis at 102.215. The follow- 
ing bids were also received, all being for the five issues: 


Blake Bros. & Co., Boston..102.90 |R. L. Day & Co.. N. Y----- 102.193 
Minn. Loan & Tr. Co., Minn_102.81 | Harvey Fisk & Sons, N. Y_.102.159 
Blodget, Merritt & Co., Bos_102.68 | Wells & Dickey Co., Minn__102.01 
Perry, Coffin & Burr, Bos--_102.463| Estabrook & Co., New York_101.99 
Lee, Higginson & Co., Chic-.102.427! Kountze Bros., New York .101.77 
O’Connor & Kahler, N. Y_-.102.39 | Mercantile Trust Co.,St.Louls 101.28 
First Trust & Savings Bank,) 

Merchants’ L. & Tr. Co.,}102.252 

Harris Tr. & Sav. Bank,| 

N. W. Halsey & Co., Chic.) 

In addition to the above, C. S. Hulbert of Minneapolis bid 
102.85 and C. E. Denison & Co. of Cleveland 101.81 forthe 


100,000 fire-department bonds. 

Modesto School District, Stanislaus County, Cal.—Bond 
Election.—An election will be held Dec. 30, it is stated, to 
determine whether or not this district shall issue $32,000 
bonds. 

Monmouth School District (P. O. Monmouth), Warren 
County, Ill.—Bonds Voted.—By a vote of 284 60 the 
electors of this district on Dec. 19 authorized the issuance of 
$53,000 414% high-school-building bonds. Maturity $5,300 
yearly from 1919 to 1928 inclusive. These bonds will 
possibly be offered for sale in June 1909. 

Moorhead, Sunflower County, Miss.—Bonds Voted.—On 
Dec. 9 a proposition to issue $10,000 school-building bonds 
was favorably voted upon, according to reports. 

Mountain View, Santa Clara County, Cal.—Bond Election. 
—At an election to be held Dec. 29 the voters will decide on 
the issuance of $50,000 414% 1-40-year (serial) bonds. 

Napa High School District, Napa County, Cal.— Bond Sale. 
—An issue of $30,000 5% bonds was sold on Dec. 15 to the 
First National Bank of Napa at 104.603. A list of the 
bidders follows: 
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First Nat. Bank, Napa-.*$31,381 00|G. G. Blymyer & Co., 
N.W.Halsey &Co.,SanFr. *31,307 50] San Fra:cisco -______ *$31,025 50 
E.H.Rollins&Sons,SanF. *31,176 00| Bank of Napa---.....-- *31,000 00 

*And accrued interest. 

Denomination $500. Interest Jan. 2.. Maturity $1,500 
yearly on Jan. 2 from 1910 to 1929 inclusive. 

Napa School District No. 4, Napa County, Cal.— Bond Sale. 
—On Dec. 15 the following bids were received for $25,000 5% 
bonds offered on that day: 


Bank of Napa-_------.--- $26,380 00|N.W.Halsey &Co.,San Fr_$26,307 50 
First National Bank, Napa 26,361 00| E.H.Rollins&Sons,SanFr_ 26,242 00 


All bidders offered accrued interest in addition to their 
bids. Denomination $500. Interest Jan. 2. Maturity 
$1,000 yearly on Jan. 2 from 1910 to 1934 inclusive. 

New Orleans, La.—Bond Offering.—Proposals will be 
received until 12 m. Feb. 9 1909 by the Board of Liquidation 
of the City Debt for the $4,000,000 4% coupon public-im- 
provement bonds mentioned in V. 87, p. 1556. enomina- 
tion $1,000. Interest Jan. 1 and July 1. Maturity Jan. 1 
1942, subject to call after Jan. 1 1928. Bonds are exempt 
from all taxes and will be delivered $1,000,000 within thirty 
days, $1,000,000 within sixty days and $2,000,000 within 
ninety days from date of sale. Certified check for 3% of 
bid is required. 

Reports state that in addition to the above, proposals will 
also be received up to Feb. 9 1909 by the above-mentioned 
Board for the $200,000 school-teachers’-salary bonds, 
offered without success on Aug. 27 1907. See V. 86, p.498. 

Bonds Offered by Banker.—Duke M. Farson of Chicago is 
offering to investors an issue of $75,000 5% coupon paving 
bonds. Date Jan. 1 1909. Interest April 1 and Oct. 1 at 
the City Treasurer’s office. Maturity April 1 1911. 

North Dakota.—Bonds Purchased by the State during 
September and October.—We are advised that the following 


described bonds, aggregating $95,250, were purchased by: 


the State of North Dakota with endowment funds of educa- 
tional institutions during the months of September and 
October, ‘‘all such purchases having been made direct from 
municipalities and school districts issuing same and all bear- 
ing 4% interest and bought at par.”’ None of the issues 
purchased are subject to call. 

Bartlett School District No. 1, Ramsey County—$1,000 bonds dated 
August 1 1908 and maturing August 1 1913. 

Beaver School District No. 14, Bowman County—$1,000 bonds dated 
Sept. 1 1908 and maturing 7. 1 1918. 

Bismarck Special School District, Burleigh County—$17,000 refunding 
bonds dated Sept. 1 1908 and maturing a: 1 1928. 

Bowman County School District No. 2—$1,000 bonds dated July 1 1908 
and maturing July 1 1923. 

Bowman County School District No. 11—$1,150 bonds dated July 1 1908 
and maturing July 1 1918. 

Crystal Springs Scnool District, 
July 1 1908 and maturing July 1 1 

Delabarre School District No. 65, Morton County—$800 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1923. 

Florence Lake School District No. 14, Burleigh County—$806 bonds 
dated Sept. 1 1908 and maturing te 1 1918 

0) 
23 


eae County—$800 bonds dated 


German School District No. 54, rton County—$1,200 bonds dated 
Sept. 1 1908 and maturing ~— 11 ° 
armony School District No. 143, Ward County—$1,000 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1928. 
Herz School District No. 38, Morton County—$400 bonds dated Sept. 1 
1908 and maturing Sept. 1 1918. 
Johnstad School District No. 13, Logan County—$1,000 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1918. 
inlass School District No. 129, Walsh County—$10,000 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1928. 
ncoln School District No. 14, Kidder County—$1,000 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1928. 
rin School District No. 59, Morton County—$800 bonds dated Sept. 1 
1908 and maturing Sept. 1 1928. 
Manheim School District No. 7, Plerce County—$1,000 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1918. 
anning School District No. 35, Kidder County—$900 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1928. 
edford School District No. 79, Walsh County—$3,800 bonds dated 
Oct. 1 1908 and maturing Oct. 1 1928. 
Melrose School District No. 16, Steele County—$1,000 bonds dated 
Oct. 1 1908 and maturing Oct. 1 1918. 
Moraine School District No. 76, Grand Forks County—$1,000 bonds 
dated August 1 1908 and ry * August 1 1918. 
Myrtle School District No. 8, McIntosh County—$2,000 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1918. 
elson School District No. 67, Grand Forks County—$600 bonds dated 
Sept. 1 1908 and maturing oe. 1 13. 
ew Home School District No. 22, McLean County—$700 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1918. 
beron School District No. 16, Benson County—$1,000 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1918. 
ice Lake School District No. 131, Ward County—$900 bonds dated 
July 1 1908 and maturing July 1 1928. 
Riverside Schoo! District No. 7, Eddy County—$1,500 bonds dated 
July 1 1908 and maturing July 1 1923. 
Rock Lake Special School District No. 28, 
bonds dated Sept. 1 1908 and maturing Sept. 1 q 
Ross School District No. 119, Ward County—$6,000 bonds dated Sept. 1 
1908 and matstng Sept. 1 1928. 
South Bend School District No. 1, McHenry County—$5,000 bonds 
dated Sept. 1 1908 and maturing Sept. 1 1928. 
Speedwell School District No. 14, Wells County—$3,000 bonds dated 
Sept. 1 1908 and maturin ~—: 1 1928. 
Bpringdale School District No. 4, Stutsman County—$1,000 bonds dated 
Sept. 1 1908 and maturing os 1 1928. 
tevenson School District No. 30, Morton County—$2,100 bonds dated 
~. 1 1908 and maturing Sept. 1 1928. 
ylor School District No. 3, Stark County—$3,000 bonds dated Sept. 1 
1908 and maturing Sept. 1 1928. 
Valley School District No. 57, Morton County—$500 bonds dated 
August 1 1908 and maturing August 1 1923. 
Vinje School District No. 45, Bottineau County—$1,200 bonds dated 
oe. 1 1908 and maturing Sept. 1 1918. 
a School District No. 95—$3,000 bonds dated Sept. 1 1908 


Towner County—$6,500 
1928 


rd Count 
and maturing Br. 1 1928. 
White School District No. 29, McLean County—$800 bonds dated July 1 


1908 and maturing July 1 1928. 
Youngstown School District, McIntosh County—$9,800 bonds dated 
Sept. 1 1908 and maturing Sept. 1 1928. 


Northumberland County (P.O. Sunbury), Pa.—Bond Sale. 
—This county has disposed of the $118,000 bonds (the un- 
sold portion of the issue of $220,000 4% bonds mentioned in 
V. 85, p. 1660, to local investors at par. 

Norwood (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Sale.—On Dec. 18 the eleven issues of 444% 1-10-year 





macadam assessment bonds described in V. 87, p. 1622, 
were sold as follows: 


Warren Avenue bonds for $116 22 premium. 
Globe Avenue bonds for $96 75 premium. 
Hunter Avenue bonds for $97 premium. 

Slade Avenue bonds for $41 premium. 
Northside Avenue bonds for $81 premium. 
Elsmere Avenue bonds for $92 25 premium. 
3,965 Station Avenue bonds for $80 premium. 


All purchasers are to pay accrued interest. The $5,000 
446% 25-year water-main bonds offered on the same day 
were awarded at 110.01 and accrued interest. 

Ogdensburg, N.. ¥Y.—Bond Sale.—An issue of $5,000 4% 
school bonds has been awarded at par to the Ogdensburg 
Bank. Denominations: $250, $500 and $1,000. Bate May 
1 1905. Interest semi-annual. Maturity $1,000 on May 1 
1920, $2,000 on May 1 1921 and $2,000 on May 1 1922. 

Olanta School District No. 21 (P. O. Florence), 8. C.— 
Bond eg a FEE is pe will be received until 12 m. Jan. 1 
1909 by J. L. McLendon, Clerk of Board of Trustees, for 
$5,000 school building bonds at not exceeding 6% interest. 
Date Jan. 11909. Interest annually in March at the Bank 
of Olanta. Maturity thirty years. Bonds are exempt from 
all taxes. 

Pascagoula, Jackson County, Miss.—Bond Sale.—On 
Dec. 2 the $12,000 6% water-works bonds voted last month 
(V. 87, p. 1375) were awarded to the Merchants’ & Marine 
Bank of Scranton at 102.50. Denomination $600. Date 
Jan. 151909. Interest semi-annual. Maturity $600 yearly 
on Jan. 15 from 1910 to 1929 inclusive. 

Passaic, N. J.—Purchasers of Bonds.—We are advised 
that the purchasers of the $90,000 414%46% 1-30-year (serial) 
funding bonds recently disposed of (V. 87, p. 1375) were 
Adams & Co. of New York City. In addition to these securi- 
ties this firm has also bought $256,000 4% 20-year school 
bonds. The price paid for these issues was $351,145—or 
101.486. The former issue is dated Dec. 1908 and the latter 
Nov. 1908. Interest June and December. 

Pawnee, Okla.—Bond Sale.—Proposals were asked for 
until Dec. 9 for the $50,000 6% 25-year coupon public- 
utility bonds mentioned in V. 87, p. 1494. The securities 
were awarded to Spitzer & Co. of Toledo at par and a 
premium. Denomination $1,000. Interest semi-annually 
at the fiscal agency in New York City. 

Pender, Thurston County, Neb.—Bonds Not Sold.—-No 
sale has yet been made of $7,000 6% bonds bids for which 
were rejected on Nov. 12. 

Pike County, (P. O. Petersburg) Ind.—Note Ojfering.— 
Proposals will be received until Dec. 30 for $15,000 6% 
temporary-loan notes dated Dec. 31 1908 and maturing 
Dec. 31 1909. 

Pleasant Ridge School District, Hamilton County, Ohio.— 
Bond Ojfering.—Proposals will be received until 12 m. Jan. 2 
1909 by Harry W. Taylor, Clerk Board of Education (P. O. 
Cincinnati), for $50,000 444% school-building bonds. Au- 
thority, election held Nov. 3 1908; also Sections 3991 and 
3992, Revised Statutes. Denomination $500. Date, day 
of sale. Interest Jan. 2 and July 2 at the Second National 
Bank of Cincinnati. Maturity on Jan. 2 as follows: $1,500 
yearly from 1919 to 1942 inclusive and $2,000 yearly from 
1943 to 1949 inclusive. Certified check for $2,500 is re- 
quired. 

Portland, Ore.—Bond Ojjering.—Proposals will be received 
until 2 p. m. Jan. 27 1909 by A. L. Barbur, City Auditor, 
for thefollowing 4% gold bonds, mention of which was made 
V. 87, p. 1257: $450,000 to construct a bridge across the 
Willamette River and $250,000 for water improvements. 
Denomination $1,000. Date Jan. 1 1909. Interest semi- 
annually at the City Treasurer’s office. Maturity Jan. 1 
1939. Bid to be made on each issue separately and be ac- 
companied by a certified check for 5% of bonds bid for, 
drawn ona Portland bank. Official circular states that there 
is no controversy or litigation pending or threatened affect- 
ing the corporate existence or boundaries of the city, the 
title of the present officials to their respective offices or the 
validity of these bonds. Fi | 

Bond Sale.—On Dec. 15 this city disposed of an issue of 
$266,000 6% 4-year (average) street-improvement bonds as 
follows: $55,000 to the Security Savings & Trust Co. of 
Portland, $44,000 to theg%City Treasurer, $30,000 to the 
United States National Bank of?Portland, $10,000 to the 
Bank of California in Portland and the remainder of the 
issue to local investors in small blocks. The price paid 
ranged from par and accrued interest to 102. 

Presho, Lyman County, 8. D.—Bond Sale.—This city re- 
cently sold $6,000 water bonds. 

Put in Bay, Ottawa County, Ohio.— Bond Election.—Re- 
ports state that an election will be held Jan. 9 1909 to de- 
termine whether or not bonds shall be issued to construct a 
water-works system. 

Rainier, Ore.—Bond Ojjering.—Proposals will be received 
until 12 m. Dec. 28 by Land R. Rutherford, Secretary of the 
Water Commission, for $5,000 water bonds. Denomination 
not less than $500 nor more than $1,000. Date Sept. 1 1908. 
Interest (rate not to exceed 6%) payable semi-annually in 
Portland. Maturity Dec. 1 1938, subject to call after ten 
y2ars. Certified check for 2% of bonds bid for is required. 
A like amount of bonds was disposed of on Nov. 5. See 
V. 87, p. 1375. If these are the same securities, we have 
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not yet been advised why the original sale failed of con- 
summation. 

Reno School District No. 10 (P. O. Reno), Washoe 
County, Nev.—Bond Ojfering.—Further details are at hand 
relative to the offering on Dec. 30 of the $100,000 5% 
coupon (with privilege of registration) school-building and 
site-purchase bonds described in V. 87, p. 1316. Proposals 
for these bonds will be received until 1 p. m. on that day 
by Theo. W. Clark, Clerk Board of School Trustees. Au- 
thority Chapter 19, Laws of 1908. Denomination $1,000. 
Date March 1 1909. Interest semi-annually at the County 
Treasurer’s office. Maturity $5,000 yearly on March 1 
from 1910 to 1929inclusive. Successful bidder must deposit 
a certified check for 1% of bid. Bonds are tax-exempt and 
will be delivered March 1 1909. 

Richmond, Ind.—Bond Sale.—On Dec. 12 the Meyer- 
Kiser Bank of Indianapolis was awarded $25,000 3.65% 
bonds to pay the indebtedness caused by sewer extensions. 
Denomination $1,000. Date Dec. 26 1908. Interest semi- 
annual. Maturity $5,000 yearly on Dec. 26 from 1910 to 
1914 inclusive. 

Roanoke, Va.—Bonds Proposed.—It is reported locally 
that this city has under consideration the question of issuing 
$600,000 improvement bonds. 

San Diego, Cal.— Bonds Offered by Bankers.—The Union 
Trust Co. of Chicago is offering to investors $25,000 44% 
sewer bonds. Denomination $500. Interest semi-annual. 
Maturity on June 1 as follows: $2,500 in each of the years 
1918 and 1920, $2,000 in 1919 and $9,000 in each of the years 
1921 and 1922. 

Savannah, Ga.—Correction.—In our item last week con- 
cerning the debt of this city, we referred to the $2,483,000 
bonds disposed of on Oct. 15 (V. 87, p. 1115) as 4s when we 
should have said 414s. 

Seattle, King County, Wash.—Bond Election.—We are 
advised that the $2,613,180 20-year bonds,at not exceeding 
416% interest, to be voted on Dec. 29 (V. 87, p. 1494), 
will be issued, if authorized, for the following purposes: 
$1,000 ,000 for parks, $813,180 for permanent improvements 
and $800,000 for a municipal lighting plant. Interest 
semi-annual. 

Seattle School District No. 1 (P. O. Seattle), King County, 
Wash.—Bond Sale.—The $200,000 20-year coupon school- 
building and site-purchase bonds offered on Dec. 15 and 
described in V. 87, p. 1439, have been purchased by E. H. 
Rollins & Sons of Denver. 

South Newburgh (P. O. Station F, Cleveland), Ohio.— 
Bond Ofjering.—Pr posals will be received until 12 m. 
Dec. 26 by H. H. Bohning, Village Clerk, for $5,500 5% 
Dunham Road improvement bonds. Authority Section 
2835, Revised Statutes. Denomination $1,000, except 
one bond of $500. Date Oct. 15 1908. Interest semi- 
annual. Maturity $1,009 yearly on Oct. 15 from 1909 to 
1913 inclusive and $500 on Oct. 15 1914. Certified check 
for 5% of bonds bid fo1, payable to the Village Treasurer, 
is required. Accrued interest to be paid by purchaser. 
Delivery within 15 days from time of award. 

Sparta School District No. 1 (P. O. Sparta),/Wis.—Bond 
Sale—The $5,500 5% school-building bonds offered without 
success on Nov. 2 (V. 87, p, 1816) were sold on Nov. 20 to 
five local parties for $5,575, the price thus being 101.363. 
Maturity $2,000 on March 1 1910, $2,000 on March 1 1911 
and $1,500 on March 1 1912. 

Spooner, Beltrami County, Minn.—Bond Ofjering.—Pro- 

sals will be received until 4 p. m. Dec. 31 by C. H. Dodds, 
Village Clerk, for $15,000 water-improvement and $5,000 
refunding 6% bonds. Denomination $1,000. Interest semi- 
annual. Maturity fifteen years. 

Springfield, Mass.—Loans Authorized.—On Dec. 11 the 
Common Council authorized the city to borrow $33,000 for 
water purposes and $10,000 for sewer repairs. 

Sussex County (P. O. Newton), N. J.—Bond Sale.—Ac- 
cording to reports, $20,000 4% 15-year road-improvement 
bonds have been disposed of at an average price of 103.70. 

Syracuse, N. Y.—Bond gg A Sen ae will be re- 
ceived until 1 p. m. Dec. 29 by R. J. Shanahan, City Comp- 
troller, for $200,000 4% registered intercepting sewer bonds 
mentioned in V. 87, p. 1561. Authority Chapter 356, Laws 
of 1907. Denomination $500 or multiple thereof. Date 
Dec. 1 1908. Interdst semi-annually at the Columbia Trust 
Co. in New York City. Maturity $10,000 yearly on July 1 
from 1909 to 1928 inclusive. Securities are exempt from 


taxation and will be delivered on Jan. 7 1909. Bid must be ; 


unconditional, made on a printed form furnished by the city 
and accompanied by a certified check for 2% of bonds bid 
for, made payable to R. J. Shanahan, City Comptroller. 
Purchaser to pay accrued interest. Bonds will be certified 
as to their genuineness by the Columbia Trust Co. of New 
York City and their legality approved by Storey, Thorndike, 
Palmer & Thayer of Boston, a copy of whose opinion will be 
delivered to purchaser. 

Temple, Tex.—Bonds Proposed.—According to reports the 
City Council is making arrangements to issue $40,000 6% 
bonds to retire a like amount of bonds issued by the old 
Temple Water-Works Co. and due in Jan. 1909. 

Twin Falls County (P. O. Twin Falls), Idaho.— Bond Sale. 
—Cn Dec. 14 the $150,000 5% 10-20-year (optional) court- 
house-contruction bonds cated Feb. 1 1909 and described in 





V. 87, p. 1561, were awarded to De Witt, Tremble & Co. of 
Chicago at 104.25. The bids were as follows: 


De Witt, Tremble &Co., Cileamo. ......... 2.252220 cenn-ess $156,375 00 
Woodin, McNear & Moore, Chicago......-.-.........-... 156,202 85 
N. W. Halsey & Co., Chicago, and 

Wm. R. Compton Bond & Mort. Co., St. Louls--..j -------- 154,575 00 
ro ECU TL CS ie ES 154,555 00 
MacDonald, McCoy & Co., Chicago. .............---.------ 153,025 00 
Oe ee a Men aan itn ne cham n SS nwe secs ein 152,625 00 
gem Tepes. GiGi, CRIN soo - nwininnce ccccccuccecss 152,515 00 
Harris Trust & Savings Bank, Chicago-._......-.-.-.------ 151,538 76 
ee OS | EERE ENE TFS Pe Te 5 151,500 00 


Urbana, Champaign County, Ill.—Bond Ojfering.—Pro- 
posals will be received until 12 m. Dec. 26 by J. W. Garner, 
Chairman of Finance Committee, for $20,000 444% coupon 
bonds, for the purpose of paying the outstanding indebted- 
ness. Denomination $500. Date Jan. 1 1909. Interest 
annually on June 1 at the office of the City Treasurer. 
Maturity on June i as follows: $3,000 in 1912, $1,000 in 
1913 and $2,000 in 1914, and $1,000 yearly from 1915 to 
1928 inclusive. Bonds are tax-exempt. Bonded debt at 
present, $20,000. Floating debt $22,000. Assessed valua- 
tion for 1907, $1,183,870. 

Ventnor City (P. O. Atlantic City), N. J.—Description of 
Bonds.—We are informed that the $25,000 5% water and 
sewer-system-extension bonds awarded to Wurts, Dulles & 
Co. of Philadelphia on Dec. 16 at 100.51 (V. 87, p. 1623) are 
dated Jan. 1 1909 and mature Jan. 1 1939. Denomination 
$500. Interest semi-annual. 

Vernon, Wilbarger County, Tex.—Bond Offering Post- 
poned.—The offering of the $15,000 water-works, $10,000 
high-school, $10,000 sewerage and $5,000 city-hall 4% 3-25- 
year (optional) bonds described in V. 87, p. 1561, which 
was to have taken place Dec. 18, has been postponed in- 
definitely. 

Visalia, Cal.— Description of Bonds.—We are advised that 
the $45,000 5% 1-40-year (serial) improvement bonds 
awarded recently to the State of California (V. 87, p. 1561) 
for $47,800 (106.222), are dated July 11908. Interest semi- 
annual. 

Waltham, Mass.—Bond Sale.—On Dec. 23 $24,000 4% 
water-loan bonds were awarded to Blake Bros. & Co. of 
Boston at 102.81. The other bidders follow: 

Kountze Bros., New York..102.761|E. H. Rollins & Sons, Bos_._102.537 
Adams & Co., Boston------ 102.67 | American Banking Co., Bos_102.389 
A. B. Leach & Co., Boston..102.645|C. E. Denison & Co., Bos--.102.377 


N. W. Harris & Co., Bos-.--102.633]} Merrill, Oldham & Co., Bos_102.319 
R. L. Day & Co., Boston-._102.55 | Geo. A. Fernald & Co., Bos_102.026 


Denomination $1,000. Date Jan. 11909. Interest semi- 
annual. Maturity on Jan. 1 as follows: $1,000 yearly from 
1910 to 1913 inclusive, $3,000 yearly from 1914 to 1917 in- 
clusive and $4,000 in each of the years 1917 and 1918. 

Washington, Ohio.—Bond Ojfering.—Proposals will be 
received until 12 m. Jan. 2 1909 by James J. Flynn, City 
Auditor, for $1,125 5% Paint Street improvement bonds, 
Denomination $112 50. Date Dec. 151908. Interest semi- 
annual, Maturity $112 50 each six months from April 15 
1909 to Oct. 15 1913 inclusive. Certified check for $50, 
payable to. the City Treasurer, is required. Purchaser to 
pay accrued interest. Delivery within 10 days from the 
time of award. 

Weatherford, Custer County, Okla.—Purchasers of Bonds. 
—The purchasers of the $15,000 electric-light and the $10,000 
water -works extension 6% 25-year bonds, the sale of which 
was mentioned in V. 87, p. 1495, were John Nuveen & Co. 
of Chicago. The price paid was par. We are advised that 
these bonds were sold on August 20, on the condition that 
they be authorized by the voters. Date Dec. 1 1908. In- 
terest semi-annual. 

Wenatchee, Chelan County, Wash.—Bond Election.—Lo- 
cal papers state that on Dec. 28 this city will vote on a propo- 
sition to issue $30,000 municipal-improvement bonds. 

Western Clay Drainage District, Clay County, Ark.— 
Bonds Offered by Banker.—Duke M. Farson of Chicago is 
offering for sale $100,000 6% drainage bonds. Date Dec. 1 
1908. Interest annually in Chicago. Maturity on Dee. 1 
as follows: $5,000 yearly from 1918 to 1923 inclusive and 
$7,000 yearly from 1924 to 1933 inclusive. 

Westfield, Union County, N. J.—Bond Offering.—Pro- 
posals will be received until 8 p. m. Dec. 31 by Lloyd Thomp- 
son, Town Clerk, for $16,000 5% coupon sewer, sidewalk 
and road bonds. Denomination $1,000. Interest semi- 
annual. Maturity $2,000 yearly on Dec. 31 from 1911 to 
1918 inclusive. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

West Homestead (P. O. Homestead), Allegheny County, 
Pa.—Purchasers of Bonds.—The Chairman Finance Com- 
mittee informs us that Lawrence Barnum & Co. of Phila- 
delphia were the purchasers of the $25,000 414% 2-26-year 
(serial) funding and fire-alarm-system bonds recently dis 
posed of. See V. 87, p. 1623. 

Willlams County (P. O. Williston), N. D.—-Bond Sale.— 
C.C. Gowran & Co. of Grand Forks iave been awarded $50,- 
000 funding bonds. 

Wood County (P. 0. Bowling Green), Ohio.—Bond Sale.— 
Hoehler & Cummings of Toledo were the successful bidders 
on Dec. 18 for the $50,000 5% coupon public hig 
provement bonds described in V. 87, p. 1562. They paid 
102.155. Following is a list of the bids: 
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Hoehler & Cumm'ngs, Tol.$51,077 50| Hayden, Miller & Co., Clev $50,840 00 
Spitzer & Co., Toledo... 51,010 50] New First Nat. Bk., Col_- 50,825 50 
Security Savings k & Otis & Hough, Cleveland. 50,753 00 
Trust Co., Toledo. - -.-- 50,937 50} Weill, Roth & Co., Cinc.-. 50,735 00 
First Nat. Bk., Cleveland. 50,911 00/ Breed & Harrison, Cincin. 50,655 00 
tral Trust & Safe Ban 


Cen’ . Western-German ° 
Co., Cincinnati ------- 50,900 00; Cincinnati ....-.-.... 50,630 00 
ood & Mayer, Cin. 50,890 25!S. A. Kean, Chicago--_--. 50,550 00 


Barto, tt & Co., Col... 50,857 50) 


Maturity $5,000 each six months from March 1 1909 to 
Sept. 1 1913 inclusive. 


Woodlawn (P. O. Station Birmingham), Ala.—Bond Elec- 
tion.—A vote will be taken on Dec. 28 on propositions to 
issue $30,000 bonds, the proceeds of which will be used for 
the following purposes: $15,000 for building extensions to 
the present sanitary sewerage system and $15,000 to build 
additions to the public schools. 

Youngstown, Ohio.—Bond Sale.—Foliowing is a list of 
the bids received on Dec. 21 for the three issues of 5% 
bonds described in V. 87, p. 1623: 


$8,230 $750 $2,000 

Bonds. Bonds. onds 
Security Sav. Bk. & Tr. Co., Toledo--*$8,477 50 --.-.-... -----.-.-. 
Firemen’s Pension Fund, Youngstown -------- *$758 50 *$2,032 50 
Seasongood & Mayer, Cincinnati----- Pee” saddens Sy Eee SE : 
Hayden, Miller & Co., Cleveland ----- ,457 00 757 00 2,026 00 
Otis & Hough, Cleveland --.-- CN rere Se oe 
Well, Seen Ge en, Gees... BER OO cece es | new ewne-- 
First National Bank, Cleveland 755 00 2,028 00 





*Successful bidders. 
All bids include accrued interest. 


ee 


Canada, its Provinces and Municipalities. 

Alliston, Simcoe County, Ont.—Debenture Sale.—G. A. 
Stimson & Co. of Toronto have purchased $3,526 4% 20-year 
local-improvement debentures. 

Arcola, Sask.—Debenture Election.—A vote will be taken 
on Dec. 28 on the question of issuing $8,000 6% 20-year 
town-hall debentures. 

Arnprior, Ont.—Debenture Eleciion.—An election will be 
held Jan. 4 1909 to vote on the question of issuing $20,000 
444% 20-year bridge debentures. 

Brantford, Ont.—Debenture Election.—A proposition to 
issue $5,000 414% 20-year hospital debentures will be sub- 





mitted to a. vote of the people on Jan. 41909, according to 
reports. ‘ 

Campbellford, Ont.—Debenture Election.—On Jan. 4 1909 
the voters will decide whether or not $60,000 5% 30-year 
electric-light debentures shall be issued. 


Elmira, Ont.—Debeniure : Election.—An election will be 
held Jan. 4 1909 to vote on the issuance of $8,000 5% 
12-year debentures. vod 


Fergus, Ont.—Debenture Election.—A vote will be taken 


on Jan. 4 1909 on the question of issuing $12,000 5% con- 

crete-pavement debentures. 

_ Fort William, Ont.—Debenture Hiectxon.—Propositions to 

issue the following 444% debentures wiii be es bmitted to a 

vote of the people on Jan. 4 1909: 

$9,000 20-year electric-railway debentures. 

10,000 15-year electric-ligh* debentures. 
5,000 20-year debentures for acquiring certain lands for city purposes. 
6,000 20-year debentures for purchasing lands from the Dominion Govern- 

ment for street railway purposes. 

82,000 30-year water-works debentures. 

18,000 15-year telephone-system-improvement debentures. 

50,000 20-year bridge debentures. 


170,000 30-year debentures for improving the street railway system. 
Galt, Ont.—-Debenture Election.—A $10,000 414% 15-year 
street-improvement debenture election will be held Jan. 4 


Haileybury, Ont.—Debenture Election.—On Jan. 4 1909 the 
electors will have the opportunity of voting “for” or 
“against” the issuance of the following 5% debentures: 
$5,000 maturing in 10 yearsfor a fire-hall and $8,000 maturing 
in 20 years for a school. 

Hespeler, Ont.—Debenture Election.—On Jan. 4 1909 the 
question of issuing $2,500 5% 15-year public-park debentures 
will be submitted to a vote of the people. 

Howard Township, Ont.—Debenture Election.—On Jan. 4 
1909 a vote will be taken on the question of issuing $35,000 
5% 5-year township hall debentures. 

Hudson Township, Ont.—Debenture Election.—This town- 
ship, it is stated, will vote on Jan. 4 1909 on a proposition 
to issue $5,000 5% 30-year road debentures. 

Kingston, Ont.—Debenture Election.—An election will be 
held Jan. 4 1909 to vote on propositions to issue the following 








NEW LOANS. 
$250 000 
City of Kansas City, Missouri 
47 Market Improvement Coupon Bonds 


Sealed proposals will be received by the under 
signed, the Mayor and the City Comptroller, of 
Kansas City, Missouri, until JANUARY 11,1909, 
at 10 o’clock A. M., for the purchase of all or 
any part of $250,000 four per cent Market Im- 

rovement ——— Bonds of the City of Kansas 
Bity Missouri; bonds to be of the denomination 
of $1,000 each, to be dated January ist, 1904 
and to mature January ist, 1924. Interest 
payable semi-annually. Principal and interest 
ayable at the office of the City Treasurer of 
Kansas City, Miss City, Missouri, 





ouril, in Kansas 
or at the Oriental Bank in the City and State of 
New York, at the option of the holder. 

The legality of the bonds will be approved by 
Messrs. Dillon & Hubbard of New York, whose 
opinion as to the legality, or duplicate thereof, 

be delivered to the purchaser or purchasers 
of said bonds. 

Each bid must be made on a blank form 
furnished by the City, and must be accompanied 
by a ee A certified check on a national bank 
doing business in Kansas City, Missouri, payable 
to the order of the City Comptroller of Kansas 
City, Missourl, for 2 per cent of the par value 
of the bonds bid for. The right is reserved to 
reject any or all bids. 

Delivery of the bonds will be made on January 
27, 1909, at 11 o’clock A. M., at the office of the 
City Comptroller of Kansas City, in Kansas City, 
Missouri. Bids will be received at the office 
of the Mayor of Kansas City, Missouri, in the 
City Hall in said City, but no bid will be entitled 
to consideration unless recelved by or before 
the hour above set for receiving bids. 

nted circulars containing more definite and 
detalled information with reference to said bonds, 
and blank forms for bids, can be had on application 
to the City Comptroller of Kansas City, Missouri, 
or to Messrs Dillon and Hubbard of New York. 
THOMAS T. CRITTENDEN JR., 
Mayor of Kansas City, Missouri. 
GUS PEARSON, 
Comptroller of Kansas City, Missouri. 


$16.0 O 


TOWN OF WESTFIELD.,N.J. 
5% BONDS 


WESTFIELD, UNION COUNTY, NEW 
JERSEY, BO D OFFERI*G. 
Proposals will be received by the Council 
of the Town of Westfield, Union County, New 
Jersey December 31st, 1908, at eight o’clock in 
the evening, at the Council rooms, number 129 
Elim Street, Westfield, New Jersey, for Sixteen 
Thousand Dollars ($16,000) of five per cent 
Sewer, Sidewalk and Road Bonds, interest semi- 
annual, denomination One Thousand Dollars 
($1,000) each, interest coupons attached. Two 
Thousand Dollars of the issue will be due Decem- 
ber 31st, 1911, and Two Thousand Dollars 
December 3ist of each year thereafter. 
wes Council reserves the right to reject anyfor 





Proposals may be sent to 
LLOYD THOMPSON, 
Town Clerk. 





NEW LOANS. _ 
$1,250,000 
WESTCHESTER COUNTY, N. Y., 


BONDS FOR SALE 


Sealed bids will be received by the Bronx Valley 
Sewer Commission at their office, No. 2 Grand 
Street in the village of White Plains, N. Y. until 
2 o'clock p. m. on the 

5TH DAY OF JANUARY 1909 

for the purchase of ONE MiLLION TWO HUN- 
DRED AND FIFTY THOUSAND ($1,250,000) 
DOLLARS Westchester County bonds, known as 
The Sanitary Sewer District bonds of the County 
of Westchester, which bonds are issued pursuant 
to the provisions of Chapter 646 of the Laws of 
Pater amended by Chapter 747 of the Laws 
t) ° 

The said bonds mature and are payable at the 
Mechanics’ National Bank of the City of New York 
in the City and State of New York, as follows:— 
Twenty-five Thousand ($25,000) Dollars on 
January 1 33 and Twenty-five Thousand 
($25,000) Dollars on the first day of January of 
esse succeeding year to and including the year 


Said bonds are in form coupon bonds, but with 
privilege of registration, are exempt from all 
taxation, and bear interest at the rate of 

FOUR PER CENT (4%) PER ANNUM. 
from the first day of January 1909, payable seml- 
annually on the first day of January and July of 
each year at the Mechanics’ National Bank of the 
an A New York in the City and State of New 

or’ 


Said bonds are to be of the denomination of 
One Thousand ($1,000) Dollars ‘each. Bids will 
be received for a part or the whole of said bonds. 
All bids must be enclosed in sealed envelopes and 
endorsed, ‘“‘Bids for the Purchase of Sanitary 
Sewer District Bonds of the County of West- 
chester,”” and delivered to the Bronx Valley 
Sewer Commission at {ts office No. 2 Grand Street 
White Plains, N. Y., on or before 2 o'clock p. m, 
on the 5th day of January 1909 

The Commission reserves the right to reject any 
and all bids. Each bid must be accompanied by 
a certified check on a bank or trust company for 
five per cent (5%) of the amount of the par value 
of the bonds bid for. The successful bidder must 
pay for bonds on the 19th day of January 1909 at 

0 o'clock a. m at the office of the County 
Treasurer, White Plains, N. Y., at which time 
said bonds will be ready for delivery. 

December 4 1908. 

WILLIAM ARCHER, 

JOHN E. 

JOHN J. BROWN, 
Bronx Valley Sewer Commission. 








Perry, Coffin & Burr, 


INVESTMENT BONDS, 
60 State Street, 


BOSTON. 





NEW LOANS. 


$966.940.90 
CITY OF OTTAWA, ONTARIO 


DEBENTURES FOR SALE 


Tenders addressed to ‘The Chairman Board of 
Control’’, and marked ‘“‘Tender for Debentures,” 
1 be received by the Corporation of the City 
of Ottawa until 12 o’clock, noon, on Thursday, 
the 28th January, 1909, for the purchase of 
debentures amounting to $966,940.90. 
These debentures are all a liability of the City at 
large, and bear 4% interest, which is payable 
half-yearly on ist January and ist July. 
About $445,000 are for 20 years, about $417,000 
for 30 years and about $105,000 for 40 years. 
All tenders must be on the official form and must 
be accompanied with a marked cheque for $5,000. 
Accrued interest will be added to the rate 
tendered. 
_The bonds can be made payable in Ottawa; 
New York, or London, at the option of the pur- 
chaser; and in denominations to suit. 
ane will be made at Ottawa by 31st March; 


The highest or any tender not necessarily 
ccepted 
Full particulars, together with further con- 
ditions, and official form of tender, can be ob- 
tained on application to the City Treasurer; 
Ottawa. 

NAPOLEON CHAMPAGNE, 


ayor, 
Ottawa, 12th December, 1908. 





a 








Blodget, Merritt & Co. 


BANKERS 


STATE, CITY 


AND 


RAILROAD BONDS 


60 State Street, - Boston 
30 Pine Street, - New York 





MUNICIPAL AND RAILROAD 
BONDS. 


LIST ON APPLICATION, 


SEASONGOOD & MAYER, 


Mercantile Library Building 
OINOINNATI. 








ceutiaberdene sees 

















1680 


THE CHRONICLE 


(Vou. LXxxvilI. 





414% coupon debentures; $10,000, to aid Wormwith & Co. 
in re-constructing their piano factory and $20,000 for im- 
proving the streets. Date Jan. 1 1909. Interest semi- 
annually at the City Treasurer’s office. Maturity part 
of,each issue yearly on Jan. 1 from 1910 to 1919 inclusive. 
Leamington, Ont.—Debenture Ojjering—R. M. Selkirk, 
Town Clerk, is offering for sale $10,000 30, debentures as a 
bonus to the H. J. Heinz Co. Date Nov. 161908. Interest 
annually. atthe Traders’ Bank of Canada in Leamington. 
Maturity, part yearly on Nov. 16 from 1909 to 1928 inclusive. 
Assessed valuation for 1908 $880,326. 

Mac Leod, Manitoba.—Debenture Sale.—In addition to the 
$55,000 5% ‘40-year water and electric-light-extension bonds 
sold recently an issue of $35,000 5% 40-year sewer debentures 
has_also been disposed of. 

Pe Moose Jaw Public School District No. 1 (P.O. Moose Jaw), 
Sask.—Debenture Sale——An issue of $6,000 5% school- 
building debentures for which bids were asked until Dec. 1 
were,soldjon Dec. 12 to the Dominion Securities Corporation 
Ltd., of,Torontofat 100.11. Denomination $1,000. In- 
terest annual. Maturity part yearly for ten years. 

Niagara Falls, Ont.—Debenture Election.—An election, 
will be held in this city on Jan. 4 1909 to determine whether 
or not 5% debentures shall be issued for the following 
purposes: $3,000 due in ten years for a public library and 
$8,300 due in twenty years for a fire-hall. 

b Oshawa, Ont.—Debenture Election.—At an election to be 
held Jan. 4 1909 a proposition to issue $20,000 414% 30-year 
high-school, debentures will be submitted to a vote of the 
people. 

» Ottawa, Ont.—Debenture Election.—A $60,000 4% 30-year 
pla gy es = age ae election will be held Jan. 4 1909. 

Bort ur, Ont.—Debenture Election.—Reports state 
that aa pase Ba of issuing the following 5% debentures 
willsbe decided by the voters on Jan. 4 1909: $28,500 for 

paying for the double-tracking of the electric street Tailway 

and $6,712 for grading certain streets. 

wg St. Thomas,*Ont.—Debenture Election.—An election will 
be held Jan. 4 1909 to vote on a proposition to issue $40,000 
4144%(20-year]debentures for the construction of septic tanks. 





Souris, Man.—Bids.—The $6,798 04 local-improvement 
debentures recently awarded to Wood, Gundy & Co. of 
Toronto (V. 87, » P. 1624) attracted the ‘following bids: 
Wood, Gundy & Co., Se { 107 Le Alloway & Champlion- -~.-- $6,820 00 
Confederation Life, Toron. 6,981 58|J. R. Reid, Regina___-_-- 6,798 04 
W. A. MacKenzie&Co.,Tor. ee 965 00} Union Bank, innipeg--. 6.798 04 
oo = 6,941 47| British-America Co.-_-.-- 6,798 04 
Ontario Securities Co., —- 6,903 00} Osler, apa & Nanton, 

G. A. Stimson & Co., Tor. - 6.883 4 eee 6,798 04 
Nay & James, Regina- ---- 5|R. J. "heck, Winnipeg-- 6,662 07 


Stratford, Ont. fe Election.—-An election will be 
held Jan. 4 1909, ee to papers, to vote on propositions 
to issue $25, 000 416% 30-year sewerage debentures and 
$15,000 lake and park improvement debentures. 

Tillsonburg, Ont.—Debenture Election.—This town will 
vote on Jan. 4 1909 on a proposition to issue $4,000 5% 20- 
year roadway debentures. 

Toronto, Ont.—Debenture Election.—The electors will vote 
on Jan. 1 on propositions to issue the following 4% 40-year 
debentures: $50,000 for the Toronto Hospital for Incurables; 
$50,000 for the Western Hospital; $50,000 for the Grace 
Hospital; $50,000 for St. Michael’s Hospital, and $215,000 
for the extension of Wilton Avenue. 

Vancouver, B. C.—Debenture Election.—An election has 
been called for Jan. 14 1909 for the purpose of ascertaining 
whether or not the voters are in favor of issuing debentures 
for the following purposes: $200,000 for improving the roads 
and streets; $500,000 for sewers and $50,000 for holding an 
annual exhibition. These securities will carry 4% interest 
and mature in forty years. 

Waterloo, Ont.—Debenture Election.—A proposition to 
issue 444% 20-year public-school debentures to the amount 
pe $15,000 will be voted on at an election to be held Jan. 4 





National Trust 





Winnipeg School District No. 1 (P. O. Winnipeg), Man.— 
Debenture Sale.—On Dec. 18 the $200,000 4% 35-year school 
debentures described in V. 87, p. 1496, were awarded to 
W. A. MacKenzie & Co. of Toronto. ’ These debentures 
are in denomination of $1,000 and will be registered if so 
desired by the purchaser. 

Yorkton, Sask.—Debenture Sale.—The $20,000 6% coupon 
water debentures described in V. 87, p. 1442 , have been 
sold at 104. 








INVESTMENTS. 


INVESTMENTS. | 


INVESTMENTS. 





Albert Kleybolte & Co., 


409 Walnut Street, 
CINCINNATI, O. 


Municipal, 
County, State, 


and High-Grade Pablie Serviee 
Securities 
Correspondence Solicited. 





Cuban Securities 


A SPECIALTY 


T. W. STEPHENS & CO. 


BANKERS 


2 WALL STREET, NEW YORE 


MacDonald, McCoy & Oo.,, 
SUMICIPAL AND CORPORATION 


BONDS. 
181 La Salle Street, Chicago 





Investment Bonds|BLACKSTAFF & CO, 


INVESTMENTS 


1382 Walnut Street 
PHILADELPHIA 


LIST OF SPECIALTIES ON REQUEST 











FRANCKE, THOMPSON & ROBE 


Members N. Y. Stock Exchange 
43 Exchange Place 


Telephone 6444 Hanover 


BRANCH OFFICE 
Bristol Building, Sth Ave. and 44d St. 
Telephone 1558 Bryant 





Adrian H. Muller & Son 


AUCTIONEERS. 


The Corporation Trust Go. 


37 Wall Street, New York, maintains the most 
complete system in existence for the organization 
of corporations in every State. 

Information regarding the corporation laws and 
practice furnished without charge. 








Reoular Weeklv Sales 


oF The Merchants Hational Bank 


STOCKS and BONDS |¢:360,000.00 


EVERY WEDNESDAY. 
Office, No. 55 WILLIAM STREET, 





BDWIN OC. GOSHORN, Vice-President. 
aa. Ww. BRO 
EO. R. BALCH, Vice-Presid 


of @incinuati SURPLUS FUND 


$300,000.00 
MELVILLE E, INGALLS, President 
NRY 0. YERGASON, Vice-President. 


WN, Vice-President. Winlt IAM P. STAMM, 


OHAS. A. STEVENS, ‘Asst. Cashier. 


Cerner Pine Street, ‘BOARD OF ons RS 
M. E. Vw y Chairman Board of Directors NRY NBWBURGH, Treas, The Louls New 
oO. y. burg h Co. pra. Ohie. 
ial LEVI A. AULT, Prest. The Ault & Wib Co. 7 , Buhr, Pfaff & Oo., Whole- 
OLIVER M. BARE. ice Polo. ee ee E.B sate Govferiones Am. Lai Mach Oo 
Establisked 18385. ’ un: 
nae & GEORGE R. BALCH , Vice-Prest. The Oinn. E. Ri STEARNS, ‘Treas. ph roster 


H. C. Speer & Sons Co. | 3 Réczanic, 





First Nat. Bank Building, Chieage | ¥,,8. MBLISH, 
CITY COUNTY 


AND TOWNSHIP BONDS. 








Prest. 
BDWIN C. GOSHORN, Mgr. National Lead Ce. J. a REVOR, | Sec. ond Treas. H. Wernishe 98. 
iH, Prest- The Bromwell Brush & HENRY @. YEBISER, Prest. Giebe ‘Wernl 
HENRY O YE ERGASON, Vice-Presi 
W.W BROWN Vice President. 
Accounts of Banks, Firms, Corporations and Individuals Solici 
Terms Consistent with Good ae 


vpon the Most Liberal 


= G. THOMSON, Prest. Champion 


Union Central Life Ins. Co. Ce., Hamilto 
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4 Engineers. Financial. 
: M. Bvllesb & C . OFFICE OF THE 
BMY S29 © S| av ANTIC MUTUAL INSURANCE COMPANY. 


ENGINEERS 


DESIGN, CONSTRUOT AND OPER- 
ATE RAILWAY, LIGHT, POWER, 
HYDRAULIO AND GAS PLANTS 


EXAMINATIONS and REPORT 


American Trust Building, CHICAG‘ 
Oklahoma City, Okishoma. Mobile Ala. 
San Diego. 





J. G. WHITE & CO.. 


Engineers, Contractors, 
43-49 Exchange Place, - NEW YORE 


vestigations and Reports on_ Electric 
He way, Gas, Electric Light_and Power 
Tonsulssion Properties for Financial In- 
stitations and Investors. 


Electric Railways, Electric Light and 
Electric Power Plants Financed, 
Designed and Built. 

London Correspondent: 

J.G@. WHITE & CO., Limited, 

9 7 nec Cannon St., E Cc. 


Jorresp 


CANADIAN WHITE oo., Limited. 
Montreal 
Principal Philippine Office, Manila, P. I 








Established 1889. 
A. L. RECISTER & CO. 
Successors to PEPPER & REGISTER 
rs & General Contractors 
112 North Broad Street, - Philadelphia 








Mining Engineers, 
H. M. CHANCE 


C gi and Geologist 
COAL AND MINERAL PROPERTIES 
Examined, Developed, Manavred 
887 Drexel Bidg. PHILADELPHIA, PA 














JAMES TALCOTT. 


Banker and Commissien Merchant 


Manufacturers’ —_ ether Accounts 
Solicited and Finaneed 


SALES CASHED 
Equitable Interest Allowed on Deposits 
Main Store, 108-110 Franklin &t., N.Y, City 
Annenes in New York and other cities 








READY JAN. 15 


Hand-Book of Securities 


DESCRIPTION 
INCOME 
DIVIDENDS 
RANGE OF PRICES 
Price of Single Copies, = = = = = = $3 00 


To Subscribers of the Chronicle, - = - = 175 


The Hand-Book is issued to Bankers and 
Brokers with their names lettered ip glit on the 
outside cover (not less than 25 coples to one 
address) at special rates. 


Commercial & Financial Chronicle 


Front, Pine and Depeyster Streets, 


NEW YORK. 


New York, January 21st, 1908. 


The Trustees, in conformity with the Charter of the Company, submit the following statement of ts affatr® 
on the 31st of December, 1907 


Premiums on Marine Risks from ist January, 1907, to 3ist December, BF ccaccecnd $3 440,427 06 
Premiums on Policies not marked off ist January, 1907--.........--..2.22222 22222 690,719 33 
GET TD i iii ccm aiie tanbnasseeewtbicdesadventndend $4,131,146 38 
S———SS=3 
Premiums marked off from ist January, 1907, to 3ist December, 1907_....-...-.----- $3,387,757 38 
—S TD 


Interest received during the year 


$348 ,234 
Rent less Taxes ard Expenses 


37 
124,935 79 


$473,170 16 





paid duriag bg year which were estimated in 1906 
ke 2 Ee Brora 


07,375 70 
occurred, estimated and paid in 1907 1,400,691 49 $2,008,067 19 








C000 CE, nc tutinendoenmanne $138. 595 24 
BOTRTNISEEEE.. nccctcccoesecccesese 302,387 66 428 ,982 90 
$1,579,084 29 
=—_—_—_—__s 
Returns of iis aia sa eectiteliniab nin tae niall apenas aimee $42,971 10 





POPES, GA Vertisgments, 600... ccecconccccccascececccesccccs 


$348 854 83 
——_————— 


ASSETS. 
Unpeed 1 States & State of New York 
oe i Bank and other Se- 


LIABILITIES. 
=~ s Losses and Losses Un- 


$2,058,165 O1 


pie enebenemdimacoane 5,483 ,622 p+ 4 Premiums on Unterminated Risks_ 743,389 01 
Special deposits in Banks &TrustCos. 650,000 00 | Certificates of Profits and Interest 
Estate cor. Wall & WilliamSts., DT <anbeeanstconmnaditheurd 268 ,528 75 
& Exchan: a $4,299,000 00 Return Premiums Unpaid_._.._-. 122,696 16 
Other Real Certificates of Profits Ordered Re- 
claims due the % 4 deemed, | tenemnivas for Unpaid 
FOOT edoccinmcdsn 75,000 00 4,374,000 00 DD cdtcimeireninneades 22,334 55 


Premium notes and Bills Receivable 1,376,916 51 
Cash in the hands of European 


7,412,630 06 
270,000 00 
Bankers to pay losses under poll- 





cles payable in foreign countries. 185,005 17 
Cath 88 BASES. céccccasocccécnans 595,353 43 
Aggregating..........-......- $12,664,897 11 Aggregating.......... ponehoon $10,897,743 47 





A dividend of Six per cent interest on the outstanding certificates of profits will be pane | sotshele 
ers thereof, or their legal representatives, on and after Tuesda — fourth of February 0: 

The outstanding certificates of -y) issue of 1902 will be med and paid to the holders thereof, 
or their legal representatives, on and after Tuesday the fourth ‘of February next, from which date all 
imterest thereon will cease. The certificates to be produced at the time of bg by and canceled. 

A dividend of Forty per cent is declared on the net earned premiums of the Company for the yeas 
ending 3ist December, 1907, for which. upon application, certificates will be d aftez 
Tuesday the fifth of May next. By order of the Board, 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 

GUSTAV AMSINCK HERBERT L. GRIGGS, NICHOLAS F. PALMER, 

FRANCIS M. BACO CLEMENT A. GRISCOM, HENRY PARISH, 

JOHN N. BEACH, NSON W. HARD DALLAS B. PRATT, 

WILLIAM B. BOULTON, ORRIS K. J GEORGE W. QUINTARD, 
ERNON H. BROWN, LEWIS CASS LEDYARD, . A. RAVEN, 

WALD ON P. BROWN, FRANCIS H. L E jouN L RIKER, 

JOSEPH H. CHAPMAN, CHARLES D LEVERICH, DOUGLAS ROBINSON, 

JOHN CLAFLIN, LEAN VE GUSTAV H. SCHWAB, 

GEORGE C. CLA GEORGE H. MACY WILLIAM SLOANE, 
EVELAND H. DODGE, CHARLES H. PP east. ISAAC STER 

CORNELIUS ELDERT, W. H. H. MOORE, WILLIAM A. NSTREET, 


A. A. RAVEN, Presiden 

SOBRELIUS ELDERT. Vice-Prestdent. 
ANFORD E. COBB, 24 Vice-President. 

CHARLES E. FAY, 34 Vice-Presvient. 











Wilkinson, Reckitt, Williams & Co. 
CERTIFIED PUBLIC ACCOUNTANTS 


NEW YORK 
52 Broadway 


CHICAGO 
Marquette Bide. 


PHILADELPHIA 
Mutual Life Bide. 


LONDON, ENGLAND 
Leadenhall Bides. 














MELLON NATIONAL BANK 


PITTSBURGH 


One of the 20 big banks of the 
country. Thoroughly equipped to 
handle the accounts of other banks. 


A. W. MELLON, Prest. W. S. MITCHELL, Cashier 
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Trust Companies. 


Trust Companies. 





~— Dnited States Trust Company of Rew York, 


Chartered 1853. 
45 and 47 Wali street, 


CAPITAL, : : . RSs cet! ‘ 4 $2,000 000.00 
SURPLUS AND UNDIVIDED PROFITS, : ° : $13,743. 128.35 
This Company acts as Executor, Administrator, Guardian, Trustee, 

ether recognized trust capacities. ee ne 

It allows interest at current rates on deposits 

It holds, manages and invests money, sonuritios and other property, real or personal, for estates, 
corporations and individuals. 
EDWARD W. SHELDON, President, JOHN CROSBY BROWN, Vice-Pres. 
WILLIAM M. KINGSLEY, 2d V.-P. HENRY E. AHERN, Secretary. 
WILFRED J. WORCESTER, Asst. Sec. CHARLES A. EDWARDS, 2d Asst.Sec. 

TRUSTEES. 
JOHN A. STEWART, Chairman of the Board. 

a Crosby Brown, William H. Macy, Jr., John Claflin, 

Bayard Cutting, William _D. Sloane, John J. Phelps, 
) a C. Smith, Gustav H. Schwab, John S. Kennedy, 
\7illiam Rockefeller, Frank Lyman, D. O. Mills, 
Alexander E. Orr, George F. Vietor, Lewis Cass ‘Ledyard, 
Lyman J. Gage. 


BANKERS TRUST COMPANY 


7 WALL STREET, NEW YORK. 


Capital $1,000,000 


Payne Whitney 
Edward W. Sheldon 
Chauncey Keep, 
George L. Rives, 
Arthur C. James, 








Surplus and Undivided Profits, $1,198,000 


DIRECTORS 


EDGAR L. MARSTON, 
r & Co., Bankers, m..%. 


STEPHEN BAKE 
Bank of = Manhattan Co., N. Y. 


SANUEL £ OBA NE onal Bank, N. Y. aeoROE et ate, BY. 
K ’ 

EDWIN M,. rank & 0. Bankers, N. Y. WILLIAM HH. PORTER, 

JAMES G. CAN Pres. Chemical National Bank, N. Y. 


DANIEL G. 


ce-Pres. Ae National Bank, N. Y. EID, 
EDMUND & CONVERS E, Vice-Pres. L berty National Bank, N. Y. 
Yor EDWARD F. SWINNEY, 


rod 
H ENRY. ? D VISON, Pres. First National Bank, Kansas City. 
ice-Pres. inet National Bank, N. Y. JOHN F. THOMPSON, 
WLTER E. FREW Vice-President, New’ York. 
res. Corn Exchange Bank, N.Y. GILBERT G. THO RNE, 
PREDERICK 1 T. HASKELL, Vice-Pres. National —. Bank, N. Y. 
wn Bhegand & Sav. Bank, Chicago. EDWARD TOWNSEN 
A. BA PARTON HEPRUEN dnal Bank, N. Y. - ines hy ag ted rade National Bank, N.Y 
THOMAS W: co-Breatdent, New York. res. Chase National Bank, N.Y. 
aATES. ws 


; ce RRAH SA MURL \ WOOLVERTON, 
anics’ National Bank, N. ¥. President Gallatin National Bank, N. Y. 


” Pavel attention is called to the personnel, character and strength of this 
company’s directorate. Interest is allowed upon deposits. 
E. C. CONVERSE, President. 
J.F. THOMPSON, V.-P. D. E. POMEROY, Treas. B. STRONG Jr., Sec’y. 
T. W. LAMONT, 24 V.-P. H.W. DONOVAN, Asst. Treas, F.N.B. CLOSE, Axst. Sec. 








IlinoisTrust&Savings Bank 
CHICAGO 
Capital and Surplus 


$13,200,000 


\ 





Pays Interest on Time Deposits, Current and Reserve Accounts 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITED. 











THE 
Trust Companv of America 


37°43 WALL STREET, NEW YORK. 


LONDON OFFICE: 
95 Gresham 8t., London, E. 6, 


COLONIAL BRANCE: 
222 Broadway 





DIRECTORS 
{OSEPH J. O DONOHUE Je. 


UHN G E DON 
me B. LAWRENCE HENRY F. SHOEMAKER 
MEY AM, A TN 
ANDY MOREE SRE VRE or anor 
ORGAN J. OBRIEN we ANDERBIL‘ Jr. 




















Manhattan 
Trust 
Company 


20 Wall Street 


Corner Nassau 


NEW YORKK 











UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ez- 
ecutor, Administrator, Guard- 
tan and in All Fiduciary 
Capacities. Certifies Munt- 
etpal and Corporation Bonds. 


55 Cedar St. 
73rd “t.& B’way 125th St. & 8th Ave, 

















THE AMERICAN MFG CO. 
MANILA, SISAL AND JUTE 
CORDACE. 


65 Wall Street, - New York 





1850 190f 


The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORE 
Issues Guaranteed Contracts 





JOHN P. MUNN, M.D., President 


Finance Committee 
JAMES R. PLUM Leather 
CLARENCE H. KELSEY, Pres. Title Guar. & Tr. Oo. 
WM. H. PORTER, Pres. Chemical National Bask 








Good men, whether experienced in life insurances 
or not, may make direct contracts with this Com- 
pany for a limited‘territory if desired, and secure 
for themselves, in addition to first year’s commis 
| sion, arenewal interest Insuring an income for the 
future. Address the Company at its Home Ofiies 
No. 277 Broadway, New York City, 
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Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis 
PTE A SO PROFITS) SS s400 000. 
-GEMERAL FINANCIAL AND ‘‘IDUCIARY 

; BUSINESS TRANSACTET 
WERE. BM Sirece! Hem Wo fece" 


James E. Brock, August Gehner H. 


yt Busch, S. E. Hoffman J. Ramsey Jr. 
Murray Cerieton Breck’De Jones Aurust Schiafiy 
Onaries Clark W. J. McBride Robt. jtockton 
Besatio - Davis Nelson W. McLeod Julius S, Walsh 
jomm D-Davis Saunders Norvell Roila Wells 

R. J. O'Reilly. MD 

OFFICERS 

JULIUS ‘ of the Board 





Rhode Island Hospital 


Trust Company, 
PROVIDENCE R. |. 


$1,000,000 
$2,000,000 


CAPITAL 
SURFLUS. 








DIRECTORS: 


alC Taft, Howard O. Sturges, 
Revert H. 1. Goddard 


< 
Robert I.Gammell. \ 
eainarn ag Edward Holbrook, 
William B. James E. Sullivan 
ponseasin Dt. 5 —. 





Edw: 

Robert Knight, 
John W. Danielson. 
Herbert J. Welis. Robert W. Taft. 


Nelson W. Aldrich, 
Samuel R. Dorrance 
HERBERT SS weils, Preidens. 

EDW. S. CLAR Ry ee 
10 A. Vice-President 
WILLIAM A. GAMW ELL. Secre' 

PRESTON H GARDNER, Trust ‘ificer. 

CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Secy. 
HENRY L. SLADER, Asst. Sec’y. 


Bowling Green Trust Co. 











26 BROADWAY, NEW YORK, 
OFFICERS: 
EDWIN GOULD-.------------- - President. 
WILLIAM H. TAYLOR--.--.-- 1st V—Pres't. 


CHAS. P, ARMSTRONG...--- 2d V.-Pres’t. 
JOHN A. HILTON----3d V.Pres. & Treas. 
WILLIAM M LAWS.-.------- --Secretary 


DIRECTORS: 


Charies P Armstrong, Frank J. Gould, 
Frank Brairard, Joho A. Hilton, 
Freak Bronuer, Edward T. Jeffery; 

+ e. Brown, Winsiow S. 7 
wry, Dick 5. Rome 


ed o ‘Gazien, Frederick B. Schenck, 
Wn. Nelson ee, Wiillam, Moe, 
P. C. Coste! Geerge T. Smith, 
Grenvilie i. “Dodge, Andrew Squire, 

Goepei, William H. Taylor, 
George J. Gould, John P. Truesdell, 
Edwin Gouid, Charles M, Warren, 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS, 


CHICAGO. 


Capital, - = = = = $2,000,000 
Surplus and Profits «= 900,000 


CHARLES G. DAWES, President. 

W. IRVING OSBORNE, Vice-President. 

A. UHRLAUB, Vice-President. 

Wik LLIAM R. bawss . Oashier. 
SKINN Asst. Cashier. 

WikiiaM Ww. ey Cy on Asst. Caskzer. 


MALCOLM McDOWELL, Asst. Secretary. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 


| Wilitam R. Dupee, Cyrus P. 





CITY TRUST CO. 


5@ STATE STREET. BOSTON. MASS 
BUNKER HILL BRANOH: 
City Square. GHARLESTOWN. MASS, 


Capital & Surplus, = = $4,000,000 
Tramsacts a General Trust and 
Baaking Business. 

Interest Allowed om Deposits Subject te Check: 
Acts as Trustee under Railroad and other Mort- 
gages; — as Agent for the Registering 
and Tramsfer of Stock. 


Aiveh ‘ 

George A. Draper, Richard 5. Russell 
— Z p ney A. Shaw Jr.. 
W tim . Evans, ow: 

Frederick P. St 





Fish, Cc 
Edwin Farnham, Greene Galen Stone, 
Robert F. Herrick. Nathaniel gin tt 
Francis L, Higginson, Henry O erw 
Sidney W. Winslow. 


Boston Safe Deposit 


AND 


Trust Company 
BOSTON, MASS, 
Transacts a General Trust and 


Banking Business. 
Interest Allowed om Deposits Subject to Check. 
Acts as Trustee under Railroad and other 


Sere ane and is autheriaed to act as Executor, 
jam, Administrator and Trustee. 


Capital = ~ = = $1,000,000 
Surplus (Earned) 2,800,000 














OLD COIONY 
TRUST CO. 


BOSTON, MASS, 
Capital and Surplus, = $7,000,000 


TRANSACTS A GENERAL BANKING 
BUSINESS. ALLOWS INTEREST ON 
DAILY BALANCES SUBJECT TO 
CHECK. TRUSTEE UNDER MORTGAG- 
ES. TRANSFER AGENT. REGISTRAR, 











BOARD OF DIRECTORS: 








T. JEFFERSON COOLIDGE JR., - - - - Chairman 
— Abbott, Henry 8. Howe, 
Wr amor Thomas islavermo 
nomas vermore, 
Charice ¥. Ayer, Charies 3. Melien, 
ei Carr, George v. L. Meyer, 
ax Cheney, Laurence Minot, 
T. Jefferson Coolidge, Richard Olney, 
Charlies E. Cotting, Robert J. Paine, 24, 
Philip Y. _ aanade Phiup L. Saltonstall, 
Philip Dex Herbert M. Sears 
Frekeric C ¢. Damaine, Natunaniei ‘Thayer, 
Vrederick P. Fish, Lucius Tuttle, 
Reginald Foster, Stephen M. Weld, 
George 4 Gardner, Charlies W. Whittier. 
Robert errick, 





The NEW ENGLAND 
TRUST COMPANY, 


BOSTON, MASS. 

CAPITAL; $1,000,000: SURPLUS, $2,000,006 
Sate ee Vaults 

Author'zed to ac executor and to recetve 

and hold py of pt ate in trust or on deposit 

from Courts w or Equity, Executers, 

Administrators. " pain. Guardians, Trustees, 

Corporations and Indiv.duais. 

Also acts as Trustee under Mortgages and as 

Transfer Agent and Registrar of Stocks and Bonds. 

interest Allowed on Deposits Subject to Check 


OFFICERS 
DAVID R. WHITNEY. Presiden’ 
CHARLES F. CHOATE, Vice: President 
XANDER COCHRANE, Vice-President 


NATHANIBL ‘tri AYER, Vice-rresident 
CHARLES E, President. AMES R. HOOPER. Actuary 
James Lon k. White HENRY N. MARR, Secre 
William E. Putnam Converse FRED. W. ALLEN, Asst. Sec. & Treas, 
Henry S. Shaw . Hutehins THOMAS E, EATON Asst. Treas. 

C. Tobey un bar FRANCIS R. JEWETT, Trust Officer 
Nathaniel J. Rust CHAS. E. NOTT, Mer. Saie. Dep. Vits. 
Frank G. Webster . Saltonstall) RRARD OF DIRECTORS. 

Arthur F. fiiam Endicott, Chairman 
William B. Rice - Rice Walter C. Baylies James G. Freeman 
eB. . Ayer Alfred Bowditch Morris Gra 
Cc F. Fairbanks Hum mothy E Byrnes James R. 
Ww erce Wheelwright | Charles F. Choate rnest Lovering 
John. W. Alexander Cochrane James M. di 
> Genes ter —_ Terbect Sears 
er 
Industrial Trust Company | Patty exer ag 
William Endicott, Jr. 


Providence, R. I. 








CAPITAL -$8,000,000 
SURPLUS 3,000,000 
OFFICERS 

corneas P. BROWN, President. 
RTHUR L. KELLEY, Vice-President 


- MARTIN eg A "Vice-President, 
OTIS EVERETT, Vice-Presiden 
eS ADDEMAN, Vice President. 

‘Treasurer. 


BOA RD OF DIRECTORS: 
P, Coit, Chair’n, ay F. RB 
man Henry A.C. aylor, 
Geo. Peabody Wetmore, George M. Thoraton, 
Brown, 
Eibrid eT. Gerry, 
chee. parington, 


avoi, 
ion ane A. Comstock, 








Nathaniei Thayer 


Francis W. Fabyan Eugene Nee r ; 
Wi'lam Farnsworth David R. Waltney 
Frederick P. Fisn George Wigglesworth 





Girard Trust Company. 


CAPITAL and SURPLUS, $10,000,000, 
CHARTERED 1836. 
Acts as Bausceter, As Administrator, Trustee) 


Financial Agent t for individuals or 


un 
Registrar and Transfer Agent 
ssumes en charge ot Rea 
Safes to Rent in Burglar-Proof Vaults. 


E, B. MORRIS, President. 
W.N. ELY, ist Vice- 


























Presi 
Wuttem H, Perry, Herbert N. Fenner, 
Wien tee. ee Na A: A JACKSON, 24 Vice trenident, 
) ch Brown, Otis N. me. EDWARD s. BRON Seon Secretary. . 
. Morton, Evere 
James Stllman, ¢ . Prescott Kni ight, nem An oer an 
— RF esse H. Metoa John A. Brown Jr., | Augustus DJ ullMard, 
I y Ri Edward J. 
h t & John B. Garreti, Randai Morgan, 
I c I rus ompany Wi J Edw. T. Stotesbury, 
s Witfiam H. Gaw, Charles E. | 
cls 1. Gowen, John Story Jenks Jr. 
O ort merica Geo. H, McFadden, B. Co 
Bessy ome E. C. A a « 
603-505-507 Chestnut St., Philadelphia. Thos. DeWitt Cuyler, William T. Elliott 
CAPITA 080, Hartman Kubo. 
. aes — Broad and Chestnut Streets, 
ADAM A. STULL, Presiden PHILAD“LPHIA, 
JOS, 8. 2d Vice-Pres., Superv’g Trust Dept, 
HAS. P, LINEAWEAVER, Sec, & Asst Trust Officer FOR SALE 
DIRECTORS, - 
Henry G, Brengie, J 
hg a en Chronicle Volumes 
Jo ° 
one ee a ep temceny Bound Volumes for Back Years 
Eckley B. Coxe Jr. Clement B. New 
Edwin 8, Dtxon, John W. Pepper, 


Eugene L, Ellison; W liam F, Read; 
Joseph C, Fraley: Frank Samuel, 
H : Adam A, Stull, 


Address: 
Commercial & Financial Chronicle 





arry C, Francis, 
Henry L, Gaw, Jr.7 
Howard 8, Graham; 
Samuel F. Houstor 


Joseph Be Wanrerighty 


William D. Wins-r. 


P. O, Box 958 NEW YORE 
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Cotton. Financial. Financial, - 
WOODWARD 
& STILLMAN, E. H. ROLLINS&SONS | : 


CUTTON MERCHANTS 
16 to 22 WILLIAM STREET, 
NEW YORK. 


COTTON OF ALL GRADES 8UIT- 
ABLE TO WANTS OF SPINNERS, 





ESTABLISHED In 1856, 


Henry Hentz & Co., 


SSION MERCHANTS, 
34 te 22 William Street, New York. 
Havoute Orders for Future Delivery 


COTTON 
as tho Bow * neg and Bow Ouisame 
Also orders for 


COFF 
At the New ‘york Comes 
onan AND PROVISIONS 

Board @ aad 


ft Trade 
main AND Lay te ay — ork 
ie New York Produce 


Hubbard Bros. & Co., 


COFFEK EXCHANGE BUILDING, 
HANOVER SQUARK, 
NEW YORA, 


COTTON MERCHANTS. 


Liberal Advances Made on Cotton 
Consignments, 


Hopkins, Dwight & Co., 


COTTON, 
and 
COTTON-SKED O1L, 


COMMISSION MERCHANTS. 
Reem 5:2, Cotten Exchange Building, 
NEW YORK, 











Suan, STERN & Co. Limited, New Orieans, La 


LEHMAN BROS., 


Bes. 16-22 William Street, New York, 
Members of the Stock, Cotton, Uoffiee 
and Produce Bachanges, New York. 


@xGers execnted on the above Exchanges, as weil in 
New Orieans. Chicare and foreign markets. 


Siegfr. Gruner & Co., 
COTTON MERCHANTS 


17 South William Street, 
NEW YORK, 


Mason Smith & Co., 


COTTON COMMISSION MERCHANTS, 
NEW ORLEANS, LA. 
MEMPHIS, TENN. DALLAS, TEX. 
Buyers of Bot A ngs Orders for 


Contracts 
cated m the New Orieans, . Rew York, 
Liverpool and Tiavre ve Market 


WILLIAM RAY & CO., 
GEO. COPELAND & 00, 
COTTON BROKERS, 

43 Cotten aera New York. 


Orders for doltvery com contracts executed on 
the Now ¥en ued 1 and Liverpool Cotton Kxchanges. 


R. H. ROUNTREE & CO., 


Commission Merchants, 
COTTON, GRAIN, PROVISIONS AND COFFEE. | 
CuTTON EXCHANGE BULLDING, 

NEW YORK. 

















ROBERT MOORE & CO., 
56 Beaver Street, New Yerk. 
FOR FUTURE DELIVERY EXRECU- 
Ep IN NEW YORK AND LIVEKPOOL EX- 


CHANGES, 
COTTON PURCHASED FOR SPINNERS’ USE, 


SMITH & HAYNE, 


Frank B. Hayne (in Commendam ) 
Cetten Brekers, 


COTTON EXCHANGE BUILDING, 
NEW ORLEANS, LA, 





@RDERS FOR FUTURE DELIVERY EXECUTED 


LN BBW OBLEANS, N YORK AND 
LIVERPOOL 


184 LA SALLE STREET, 





FVERSZ & COMPANY 


BANKERS 
206 LA SALLE ST = CHICAGO 


BONDS 
FOR INVESTMENT 








CHICAGO CITY MORTGAGES. - 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPOKATION & RAILROAD BONDS. 


SEND FOR CIRCULARS, 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 
CHICAGO. 


( ESTA’LISHED . 5t6,. 


GEO. H. BURR & CO. 


BANKERS 


Commercial Paper 
43 Exchange Place. - New York 


Chicago Bosten 
Philadelphia 


Municipal and Corporation 


Ft iyi! BONDS 


yt 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


CHICAGO 





St. Louis 
Kansas City 





Room 40 
95 Milk Street 
Boston 








DEVITT, TREMBLE & CO. 
BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLD@Q.. 
CHICAGO 


PHILA. NATIONAL BANK BLDQ,, 
PHILADELPHIA 





JAMES F. McGOWAN 
COTTON 
AUGUSTA, - - - - GA. 





GWATHMEY & CoO., 


COTTON MERCHANTS, 
49 CoTTom ExcHanes. - -° New YORK. 



















ESTABLISHED 1876 





BONDS FOR 
INVESTMENT 


Fiscal Agents for Cities and Corporations . § 
LIST ON APPLICATION ; s 





BOSTON 
DENVER 


CHICAGO 8 
SAN FRANCISCO ‘ 





F. H. PRINCE & CO. | 


BANKERS. 


BOSTON, MASS. 





High-Grade Investments, 





Members of New York and Boston Stock Ey 





| Established 1863. | 
W. T. HATCH & SON 
BANKERS ANT BROKERS, 


7i Broadway, °- New Vorks 
‘a 


MEMBERS OF 
NEW YORK STOCK EXCHANGE, 


CLEMENT & SMITH, © 
Successors to HAVEN & CLEMENT, ~ : 
1 Nassau Street, corner Wall Street, — 
Members of the New York Stock Exchange, __ 


Bonds, Stccks, Cotton, & i 
DICK BROTHERS & CO,. 


BANKERS AND At 
30 Bread St.. - - = New York. — 
embers of N. Y. and Phila. Stock 
MNew York, New Orieans and ‘Liv i 
Exchanges » New York Coffeee & 
and "Chicago Board of Trade. a 


Cotton. 7 
Stephen M. Weld & Ce f 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City, 
BOSTON, PHILADELPHIA 


Liverpeel , WELD & Co. 
Bremen, 

















ALBRECH™, WELD bi 
i 
¥ 


Geo. H. McFadden & B 


COTTON MERCHANTS, i 
PHILADELPHIA. NEW YORE, 


e: 
or “FREDERIC ZEREGA & OC 
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